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The information in this preliminary prospectus is not complete and may be changed. We may not sell these securities or accept any
offer to buy these securities until the registration statement filed with the Securities and Exchange Commission is effective. This
preliminary prospectus is not an offer to sell these securities, and it is not soliciting an offer to buy these securities in any jurisdiction
where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED JUNE21, 2019
7 Cigna
Cigna Corporation
Offer to Exchange New Notes Set Forth Below
Registered Under the Securities Act of 1933
for

Any and All Corresponding Outstanding Old Notes
Set Forth Opposite Below

New Notes Old Notes

$1,000,000,000 Senior Floating Rate Notes due 2020 $1,000,000,000 Senior Floating Rate Notes due 2020
$1,750,000,000 3.200% Senior Notes due 2020 $1,750,000,000 3.200% Senior Notes due 2020

$1,000,000,000 Senior Floating Rate Notes due 2021 $1,000,000,000 Senior Floating Rate Notes due 2021
$1,250,000,000 3.400% Senior Notes due 2021 $1,250,000,000 3.400% Senior Notes due 2021

$700,000,000 Senior Floating Rate Notes due 2023 $700,000,000 Senior Floating Rate Notes due 2023

$3,100,000,000 3.750% Senior Notes due 2023 $3,100,000,000 3.750% Senior Notes due 2023
$2,200,000,000 4.125% Senior Notes due 2025 $2,200,000,000 4.125% Senior Notes due 2025
$3,800,000,000 4.375% Senior Notes due 2028 $3,800,000,000 4.375% Senior Notes due 2028
$2,200,000,000 4.800% Senior Notes due 2038 $2,200,000,000 4.800% Senior Notes due 2038
$3,000,000,000 4.900% Senior Notes due 2048 $3,000,000,000 4.900% Senior Notes due 2048

Principal Terms of the Exchange Offer:

Cigna Corporation (“Cigna”) will exchange all outstanding unregistered Senior Floating Rate Notes due 2020 (the “Old 18-Month Floating Rate Notes™),
3.200% Senior Notes due 2020 (the “Old 2-Year Fixed Rate Notes™), genior Floating Rate Notes due 2021 éthe “Old 3-Year Floating Rate Notes”), 3.400%
Senior Notes due 2021 (the “Old 3-Year Fixed Rate Notes”), Senior Floating Rate Notes due 2023 (the “Old 5-Year Floating Rate Ngotes,” and together with the
Old 18-Month Floating Rate Notes and the Old 3-Year Floating Rate Notes, the “Old Floating Rate Notes”), 3.750% Senior Notes due 2023 (the “Old 5-Year
Fixed Rate Notes”), 4.125% Senior Notes due 2025 (the “Old 7-Year Fixed Rate Notes™), 4.375% Senior Notes due 2028 (the “Old 10-Year Fixed Rate
Notes”), 4.800% Senior Notes due 2038 (the “Old 20-Year Fixed Rate Notes™) and 4.900% Senior Notes due 2048 (the “Old 30-Year Fixed Rate Notes” and,
together with the Old 2-Year Fixed Rate Notes, the Old 3-Year Fixed Rate Notes, the Old 5-Year Fixed Rate Notes, the Old 7-Year Fixed Rate Notes, the Old
10-Year Fixed Rate Notes and the Old 20-Year Fixed Rate Notes, the “Old Fixed-Rate Notes,” and the Old Fixed-Rate Notes together with the Old Floating Rate
Notes, the “Old Notes™) which were issued on September 17, 2018 in a private offering that are validly tendered and not validly withdrawn for an equal
principal amount of new Senior Floating Rate Notes due 2020 (the “18-Month Floating Rate Exchange Notes”), new 3.200% Senior Notes due 2020 (the “2-
Year Fixed Rate Exchange Notes”), new Senior Floating Rate Notes due 2021 (the “3-Year Floating Rate Exchange Notes™), new 3.400% Senior Notes due
2021 (the “3-Year Fixed Rate Exchange Notes”), new Senior Floating Rate Notes due 2023 (the “5-Year Floating Rate Exchange Notes,” and together with the
18-Month Floating Rate Exchange Notes and the 3-Year Floating Rate Exchange Notes, the “Floating Rate Exchange Notes”), new 3.750% Senior Notes due
2023 (the “5-Year Fixed Rate Exchange Notes”), new 4.125% Senior Notes due 2025 (the “7-Year Fixed Rate Exchange Notes™), new 4.375% Senior Notes
due 2028 (the “10-Year Fixed Rate Exchange Notes”), new 4.800% Senior Notes due 2038 (the “20-Year Fixed Rate Exchange Notes™) and new 4.900% Senior
Notes due 2048 (the “30-Year Fixed Rate Exchange Notes” and, together with the 2-Year Fixed Rate Exchange Notes, the 3-Year Fixed Rate Exchange Notes,
the 5-Year Fixed Rate Exchange Notes, the 7-Year Fixed Rate Exchange Notes, the 10-Year Fixed Rate Exchange Notes and the 20-Year Fixed Rate Exchange
Notes, the “Fixed Rate Exchange Notes,” and the Fixed Rate Exchange Notes together with the Floating Rate Exchange Notes, the “Exchange Notes” and each
of them a “series” of Exchange Notes) that have been registered under the Securities Act of 1933, as amended (the “Securities Act”).

The exchange offer expires at 5:00 p.m., New York City time, on , 2019, unless Cigna extends the offer. You may withdraw tenders of Old Notes at
any time prior to the expiration of the exchange offer. The exchange offer is not subject to any condition other than that it will not violate agplicable law or
interpretations of the staff of the Securities and Exchange Commission (the “SEC”) and that no proceedings with respect to the exchange offer have been
instituted or threatened in any court or by any governmental agency.

Principal Terms of the Exchange Notes:

The terms of the Exchange Notes to be issued in the exchange offer are substantially identical in all material respects to the Old Notes, except that the
Exchange Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with the registration rights
agreement. Like the Old Notes, the Exchange Notes include special mandatog redemption, required merger and segregated collateral provisions; such
provisions are no longer operative. No ?ubhc market currently exists for the Old Notes. Cigna does not intend to list the Exchange Notes on any securities
exchange, and, therefore, no active public market is anticipated.

The Exchange Notes will be unsecured, unsubordinated obligations of Cigna and will rank equally in right of payment with all of Cigna’s existing and
future unsecured, unsubordinated indebtedness.

Cigna Holding Company, a Delaware corporation (“Cigna Holding Company”), and Express Scripts Holding Company, a Delaware corporation (“Express
Scripts”, and, together with Cigna Holding Company, the “Guarantors™), will guarantee Cigna’s obligations under the Exchange Notes, including the payment of
grincigal of, premium, if any, and interest on the notes (the “Guarantees”). The Guarantees will be unsecured, unsubordinated obligations of the Guarantors.

uch Guarantees will effectively rank junior to any of such Guarantor’s existing and future secured indebtedness to the extent of the assets securing that
indebtedness and will be structurally subordinated to any indebtedness and other liabilities of any such Guarantor’s subsidiaries. The Guarantees will terminate
in the circumstances described under “Description of Notes—Guarantees.”

You should carefully consider the risk factors beginning on page 14 of this prospectus before participating in the exchange offer.

Each broker-dealer that receives Exchange Notes for its own account pursuant to the exchange offer must acknowledge that it will deliver a
prospectus in connection with any resale of such Exchange Notes. The letter of transmittal states that, by so acknowledging and by delivering a
prospectus, a broker-dealer will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act.

This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in connection with resales of
Exchange Notes received in exchange for Old Notes that were acquired by such broker-dealer as a result of market-making or other trading activities.
Cigna has agreed that, for a period of up to 180 days after the expiration date of the exchange offer, if requested by one or more such broker-dealers,
Cigna will amend or supplement this prospectus in order to expedite or facilitate the disposition of any Exchange Notes by any such broker-dealers.
See “Plan of Distribution.”

None of the SEC, any state securities commission or other regulator{ agency has approved or disapproved of the Exchange Notes, the Guarantees
or the exchange offer or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is ,2019.
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Cigna has not authorized anyone to provide you with information that is differentfrom the information included or
incorporated by reference in this document. Cigna cannot take responsibility for, nor provide assurances as to the reliability of,
external information that others may give you. This document may only be used where it is legal to sell these securities.

No person is authorized in connection with this exchange offer to give any information or to make any representation not
contained in this prospectus, and, if given or made, such other information or representation must not be relied upon as having been
authorized by Cigna. You should assume that the information contained in this prospectus is accurate only as of its date.

This prospectus does not constitute an offer to sell or buy any Exchange Notes in any jurisdiction where it is unlawful to do so.
You should base your decision to invest in the Exchange Notes and participate in the exchange offer solely on information contained or
incorporated by reference in this prospectus.

No person should construe anything in this prospectus as legal, business or tax advice. Each person should consult its own
advisors as needed to make its investment decision and to determine whether it is legally permitted to participate in the exchange offer
under applicable legal investment or similar laws or regulations.

Unless otherwise indicated or the context otherwise requires: (1) all references to the “Merger” refer to the mergers of Cigna
Holding Company with and into a wholly owned subsidiary of Cigna and of Express Scripts with and into a wholly owned subsidiary of
Cigna, pursuant to that certain Agreement and Plan of Merger, dated as of March 8, 2018, by and among Cigna, Express Scripts, Cigna
Holding Company, Halfmoon I, Inc. and Halfmoon II, Inc., (2) all references to “Cigna,” “we,” “Company,” “our” and “us” mean
Cigna Corporation and its subsidiaries, including Cigna Holding Company and its subsidiaries and, for all periods following the
Merger, Express Scripts and its subsidiaries and (3) all references to “Express Scripts” mean Express Scripts Holding Company and its
subsidiaries.

”

Cigna has filed with the SEC a registration statement on Form S-4 with respect to the exchange offer and the Exchange Notes. This
prospectus, which forms part of the registration statement, does not contain all the information included in the registration statement,
including its exhibits and schedules. For further information about Cigna, the exchange offer and the Exchange Notes described in this
prospectus, you should refer to the registration statement and its exhibits and schedules. Statements Cigna makes in this prospectus
about certain contracts or other documents are not necessarily complete. When Cigna makes such statements, Cigna refers you
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to the copies of the contracts or documents that are filed as exhibits to the registration statement, because those statements are qualified
in all respects by reference to those exhibits. This registration statement incorporates important business and financial information about
Cigna that is not included or delivered with this document. The registration statement, including the exhibits and schedules, is available
at the SEC’s website at www.sec.gov. You may also obtain this information without charge by writing to the Corporate Secretary,
Cigna Corporation, Two Liberty Place, 7th Floor, 1601 Chestnut Street, Philadelphia, Pennsylvania 19192-1550.

In order to ensure timely delivery, you must request the information no later than , 2019, which is fivdusiness days before the
expiration of the exchange offer.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

The information included in this prospectus contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements are based on Cigna’s current expectations and projections about future
trends, events and uncertainties. These statements are not historical facts. Forward-looking statements may include, among others,
statements concerning future financial or operating performance, including our ability to deliver affordable, personalized and innovative
solutions for our customers and clients; future growth, business strategy, strategic or operational initiatives; economic, regulatory or
competitive environments, particularly with respect to the pace and extent of change in these areas; financing or capital deployment
plans and amounts available for future deployment; our prospects for growth in the coming years; the Merger; and other statements
regarding Cigna’s future beliefs, expectations, plans, intentions, financial condition or performance. You may identify forward-looking
statements by the use of words such as “believe,” “expect,” “plan,” “intend,” “anticipate,” “estimate,” “predict,” “potential,” “may,”
“should,” “will” or other words or expressions of similar meaning, although not all forward-looking statements contain such terms.

” < 2 ” <

Forward-looking statements are subject to risks and uncertainties, both known and unknown, that could cause actual results to
differ materially from those expressed or implied in forward-looking statements. Such risks and uncertainties include, but are not
limited to: our ability to achieve our financial, strategic and operational plans or initiatives; our ability to predict and manage medical
and pharmacy costs and price effectively; our ability to adapt to changes or trends in an evolving and rapidly changing industry; our
ability to effectively differentiate our products and services from those of our competitors and maintain or increase market share; our
ability to develop and maintain good relationships with physicians, hospitals, other health care providers and pharmaceutical
manufacturers; changes in drug pricing; the impact of modifications to our operations and processes; our ability to identify potential
strategic acquisitions or transactions and realize the expected benefits (including anticipated synergies) of such transactions in full or
within the anticipated time frame, including with respect to the Merger, as well as our ability to integrate operations, resources and
systems; the substantial level of government regulation over our business and the potential effects of new laws or regulations or
changes in existing laws or regulations; the outcome of litigation, regulatory audits, investigations, actions and/or guaranty fund
assessments; uncertainties surrounding participation in government-sponsored programs such as Medicare; the effectiveness and
security of our information technology and other business systems; the impact of our debt service obligations on the availability of
funds for other business purposes; unfavorable industry, economic or political conditions, including foreign currency movements; acts
of war, terrorism, natural disasters or pandemics; as well as more specific risks and uncertainties discussed in Part I, [tem 1A—Risk
Factors and Part II, Item 7—Management’s Discussion and Analysis of Financial Condition and Results of Operations of the Form 10-
K for the fiscal year ended December 31, 2018 and as described from time to time in our future reports filed with the Securities and
Exchange Commission (the “SEC”).

You should not place undue reliance on forward-looking statements that speak only as of the date they are made, are not
guarantees of future performance or results, and are subject to risks, uncertainties and assumptions that are difficult to predict or
quantify. Cigna undertakes no obligation to update or revise any forward-looking statement, whether as a result of new information,
future events or otherwise, except as may be required by law.
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SUMMARY

The following is a summary of some of the information contained or incorporated by reference in thisprospectus. This
summary does not contain all the details concerning the exchange offer or the Exchange Notes, including information that may be
important to you. To better understand Cigna’s business and financial position, you should carefully review this entire document and
the documents incorporated herein by reference, including the information under “Risk Factors.” Some of the statements contained
in this “Summary” are forward-looking statements. See “Cautionary Statement Regarding Forward-Looking Statements.”

Cigna Corporation

Cigna Corporation (“Cigna”) is a global health services organization dedicated to a mission of helping those we serve improve
their health, well-being and peace of mind. Cigna’s evolved strategy in support of this mission is to “Go Deeper”, “Go Local” and
“Go Beyond,” using a differentiated set of medical, pharmacy, behavioral, dental, disability, life and accident insurance and related
products and services offered by its subsidiaries. By combining with Express Scripts, Cigna’s expanded capabilities now include: 1)
a broader portfolio of specialty services, some of which can be offered on a stand-alone basis; 2) integrated behavioral, medical and
pharmacy management services; 3) leading specialty pharmacy expertise; and 4) advanced analytics that help us engage more
meaningfully with individuals, plan sponsors we serve, and our provider partners. These capabilities accelerate Cigna’s ability to
drive improved cost affordability, quality of care and predictability.

Cigna’s principal executive offices are located at 900 Cottage Grove Road, Bloomfield, Connecticut 06002. Cigna’s telephone
number is (860) 226-6000.

Cigna Holding Company (formerly Cigna Corporation) was incorporated in Delaware in 1981. Halfmoon Parent, Inc. was
incorporated in Delaware in March 2018. Halfmoon Parent, Inc. was renamed Cigna Corporation concurrently with the
consummation of the Merger. The Merger is discussed more fully in Note 3, “Mergers, Acquisitions and Dispositions”, of the Notes
to the Consolidated Financial Statements in Cigna’s Annual Report on Form 10-K for the year ended December 31, 2018.

Cigna also maintains an Internet site at www.Cigna.com.Cigna’s website and the information contained therein or
connected thereto shall not be deemed to be incorporated herein, and you should not rely on any such information in making
an investment decision.
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THE EXCHANGE OFFER

On September 17, 2018, Cigna completed the private offering of $1,000,000,000 aggregate principal amount of Senior Floating
Rate Notes due 2020 (the “Old 18-Month Floating Rate Notes”), $1,750,000,000 aggregate principal amount of 3.200% Senior
Notes due 2020 (the “Old 2-Year Fixed Rate Notes”), $1,000,000,000 aggregate principal amount of Senior Floating Rate Notes due
2021 (the “Old 3-Year Floating Rate Notes™), $1,250,000,000 aggregate principal amount of 3.400% Senior Notes due 2021 (the
“Old 3-Year Fixed Rate Notes”), $700,000,000 aggregate principal amount of Senior Floating Rate Notes due 2023 (the “Old 5-Year
Floating Rate Notes,” and together with the Old 18-Month Floating Rate Notes and the Old 3-Year Floating Rate Notes, the “Old
Floating Rate Notes”), $3,100,000,000 aggregate principal amount of 3.750% Senior Notes due 2023 (the “Old 5-Year Fixed Rate
Notes™), $2,200,000,000 aggregate principal amount of 4.125% Senior Notes due 2025 (the “Old 7-Year Fixed Rate Notes™),
$3,800,000,000 aggregate principal amount of 4.375% Senior Notes due 2028 (the “Old 10-Year Fixed Rate Notes”),
$2,200,000,000 aggregate principal amount of 4.800% Senior Notes due 2038 (the “Old 20-Year Fixed Rate Notes”) and
$3,000,000,000 aggregate principal amount of 4.900% Senior Notes due 2048 (the “Old 30-Year Fixed Rate Notes” and, together
with the Old 2-Year Fixed Rate Notes, the Old 3-Year Fixed Rate Notes, the Old 5-Year Fixed Rate Notes, the Old 7-Year Fixed
Rate Notes, the Old 10-Year Fixed Rate Notes and the Old 20-Year Fixed Rate Notes, the “Old Fixed-Rate Notes,” and the Old
Fixed Rate Notes together with the Old Floating Rate Notes, the “Old Notes” and each of them a “series” of Old Notes).

In connection with that private offering, Cigna entered into a registration rights agreement with respect to the Old Notes with the
initial purchasers named therein. In that agreement, Cigna agreed, among other things, to deliver this prospectus for the exchange of
up to $1,000,000,000 aggregate principal amount of new Senior Floating Rate Notes due 2020 (the “18-Month Floating Rate
Exchange Notes”), $1,750,000,000 aggregate principal amount of new 3.200% Senior Notes due 2020 (the “2-Year Fixed Rate
Exchange Notes”), $1,000,000,000 aggregate principal amount of new Senior Floating Rate Notes due 2021 (the “3-Year Floating
Rate Exchange Notes”), $1,250,000,000 aggregate principal amount of new 3.400% Senior Notes due 2021 (the “3-Year Fixed Rate
Exchange Notes”), $700,000,000 aggregate principal amount of new Senior Floating Rate Notes due 2023 (the “5-Year Floating
Rate Exchange Notes,” and together with the 18-Month Floating Rate Exchange Notes and the 3-Year Floating Rate Exchange
Notes, the “Floating Rate Exchange Notes”), $3,100,000,000 aggregate principal amount of new 3.750% Senior Notes due 2023 (the
“5-Year Fixed Rate Exchange Notes”), $2,200,000,000 aggregate principal amount of new 4.125% Senior Notes due 2025 (the “7-
Year Fixed Rate Exchange Notes”), $3,800,000,000 aggregate principal amount of new 4.375% Senior Notes due 2028 (the “10-
Year Fixed Rate Exchange Notes”), $2,200,000,000 aggregate principal amount of new 4.800% Senior Notes due 2038 (the “20-
Year Fixed Rate Exchange Notes™) and $3,000,000,000 aggregate principal amount of new 4.900% Senior Notes due 2048 (the “30-
Year Fixed Rate Exchange Notes” and, together with the 2-Year Fixed Rate Exchange Notes, the 3-Year Fixed Rate Exchange Notes,
the 5-Year Fixed Rate Exchange Notes, the 7-Year Fixed Rate Exchange Notes, the 10-Year Fixed Rate Exchange Notes and the 20-
Year Fixed Rate Exchange Notes, the “Fixed Rate Exchange Notes,” and the Fixed Rate Exchange Notes together with the Floating
Rate Exchange Notes, the “Exchange Notes” and each of them a “series” of Exchange Notes) that have been registered under the
Securities Act for the Old Notes that were issued on September 17, 2018.

The Exchange Notes will be substantially identical in all material respects to the Old Notes, except that the Exchange Notes will
not be subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with the registration rights
agreement.

Like the Old Notes, the Exchange Notes include special mandatory redemption, required merger and segregated collateral
provisions; such provisions are no longer operative.

Old Notes may be exchanged only in minimum denominations of $2,000 and larger integral multiples of $1,000. You should
read the discussion under the headings “The Exchange Notes” and “Description of Notes” for further information regarding the
Exchange Notes. You should also read the discussion under the heading “Terms of the Exchange Offer” for further information
regarding the exchange offer and resale of the Exchange Notes.
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Exchange Offer

Resales

Cigna will exchange its Exchange Notes for a like aggregate principal
amount and maturity of its Old Notes as provided in the registration
rights agreement related to the Old Notes. The exchange offer is
intended to satisfy the rights granted to holders of the Old Notes in that
agreement. After the exchange offer is complete you will no longer be
entitled to any exchange or registration rights with respect to your
Notes.

Based on an interpretation by the staff of the SEC set forth in no-action
letters issued to third parties, Cigna believes that the Exchange Notes
may be offered for resale, resold and otherwise transferred by you
(unless you are Cigna’s “affiliate” within the meaning of Rule 405
under the Securities Act) without compliance with the registration and

prospectus delivery provisions of the Securities Act, provided that you:

»  are acquiring the Exchange Notes in the ordinary course of
business; and

*  have not engaged in, do not intend to engage in, and have no
arrangement or understanding with any person to participate in a
distribution of the Exchange Notes.

By signing the letter of transmittal and exchanging your Old Notes for
Exchange Notes, as described below, you will be making
representations to this effect.

Each participating broker-dealer that receives Exchange Notes for its
own account pursuant to the exchange offer in exchange for the Old
Notes that were acquired as a result of market-making or other trading
activity must acknowledge that it will deliver a prospectus in
connection with any resale of the Exchange Notes. See “Plan of
Distribution.”

Any holder of Old Notes who:
» s Cigna’s affiliate;

*  does not acquire the Exchange Notes in the ordinary course of its
business; or

*  cannot rely on the position of the staff of the SEC expressed in
Exxon Capital Holdings Corporation, Morgan Stanley & Co.
Incorporated or similar no-action letters;

must, in the absence of an exemption, comply with registration and
prospectus delivery requirements of the Securities Act in connection
with the resale of the Exchange Notes. Cigna will not assume, nor will
Cigna indemnify you against, any liability you may incur under the
Securities Act or state or local securities laws if you transfer any
Exchange Notes
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Expiration Time

Conditions to the Exchange Offer

Procedures for Tendering the Old Notes

issued to you in the exchange offer absent compliance with the
applicable registration and prospectus delivery requirements or an
applicable exemption.

If applicable law or applicable interpretations of the staff of the SEC do
not permit Cigna to effect the exchange offer, or if the exchange offer
is not consummated by September 17, 2019 for any reason, or upon the
request of holders of the notes under certain circumstances, Cigna will
be required to file, and use commercially reasonable efforts to cause to
become effective, a shelf registration statement under the Securities Act
which would cover resales of the Old Notes. See “Terms of the
Exchange Offer—Additional Obligations.”

The exchange offer will expire at 5:00 p.m., New York City time, on
, 2019, or such later date and time to which Cigna extends it. Cigna
does not currently intend to extend the expiration time.

The exchange offer is subject to the following conditions, which Cigna
may waive:

» the exchange offer does not violate applicable law or applicable
interpretations of the staff of the SEC; and

+  there is no action or proceeding instituted or threatened in any
court or by any governmental agency with respect to this exchange
offer, which, in Cigna’s judgment, could reasonably be expected
to impair Cigna’s ability to proceed with the exchange offer.

See “Terms of the Exchange Offer—Conditions to the Exchange
Offer.”

If you wish to accept and participate in this exchange offer, you must
complete, sign and date the accompanying letter of transmittal, or a
copy of the letter of transmittal, according to the instructions contained
in this prospectus and the letter of transmittal. You must also mail or
otherwise deliver the completed, executed letter of transmittal or the
copy thereof, together with the Old Notes and any other required
documents, to the exchange agent at the address set forth on the cover
of the letter of transmittal. If you hold Old Notes through The
Depository Trust Company (“DTC”) and wish to participate in the
exchange offer, you must comply with the Automated Tender Offer
Program procedures of DTC described herein.
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Special Procedures for Beneficial Owners

Withdrawal of Tenders

By signing or agreeing to be bound by the letter of transmittal, or, in
the case of book-entry transfer, an agent’s message in lieu of the letter
of transmittal, you will represent to Cigna that, among other things:

+ any Exchange Notes that you receive will be acquired in the
ordinary course of your business;

*  you have no arrangement or understanding with any person or
entity to participate in the distribution of the Exchange Notes;

» if you are a broker-dealer that will receive Exchange Notes for
your own account in exchange for Old Notes that were acquired as
a result of market-making activities, that you will deliver a
prospectus, as required by law, in connection with any resale of
the Exchange Notes; and

*  you are not an “affiliate” of Cigna as defined in Rule 405 under
the Securities Act.

If you are a beneficial owner whose Old Notes are registered in the
name of a broker, dealer, commercial bank, trust company or other
nominee and you wish to tender your Old Notes in the exchange offer,
you should promptly contact the person in whose name the Old Notes
are registered and instruct that person to tender on your behalf. If you
wish to tender in the exchange offer on your own behalf, prior to
completing and executing the letter of transmittal and delivering the
certificates for your Old Notes, you must either make appropriate
arrangements to register ownership of the Old Notes in your name or
obtain a properly completed bond power from the person in whose
name the Old Notes are registered. The transfer of registered ownership
may take considerable time and may not be able to be completed prior
to the expiration time.

If you are a beneficial owner that holds Old Notes through Euroclear
Bank S.A./N.V., as operator of the Euroclear System (“Euroclear”), or
Clearstream Banking, société anonyme (“Clearstream”), and wish to
tender your Old Notes, contact Euroclear or Clearstream directly to
ascertain their procedure for tendering Old Notes and comply with such
procedure.

A tender of Old Notes pursuant to the exchange offer may be
withdrawn at any time prior to the expiration time. To withdraw, you
must send a written or facsimile transmission notice of withdrawal to
the exchange agent at its address indicated under “Terms of the
Exchange Offer—Exchange Agent” before the expiration time of the
exchange offer.
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Acceptance of the Old Notes
and Delivery of Exchange Notes

Effect on Holders of
Old Notes

Consequences of Failure to Exchange

If all the conditions to the completion of this exchange offer are
satisfied, Cigna will accept any and all Old Notes that are properly
tendered in this exchange offer and not properly withdrawn before the
expiration time. Cigna will return any Old Notes that Cigna does not
accept for exchange to its registered holder at its expense promptly after
the expiration time. Cigna will deliver the Exchange Notes to the
registered holders of Old Notes accepted for exchange promptly after
the expiration time and acceptance of such Old Notes. Please refer to
the section in this prospectus entitled “Terms of the Exchange Offer—
Acceptance of Old Notes for Exchange; Delivery of Exchange Notes.”

As a result of making, and upon acceptance for exchange of all validly
tendered Old Notes pursuant to the terms of, the exchange offer, Cigna
will have fulfilled a covenant contained in the registration rights
agreement. If you are a holder of Old Notes and do not tender your Old
Notes in the exchange offer, you will continue to hold your Old Notes
and you will be entitled to all the rights and limitations applicable to the
Old Notes in the indenture, except for any rights under the registration
rights agreement that by their terms terminate upon the consummation
of the exchange offer. See “Terms of the Exchange Offer—Purpose and
Effect of the Exchange Offer.”

All untendered Old Notes will continue to be subject to the restrictions
on transfer provided for in the Old Notes and in the indenture. In
general, the Old Notes may not be offered or sold unless registered
under the Securities Act, except pursuant to an exemption from, or in a
transaction not subject to, the Securities Act and applicable state or
local securities laws. The trading market for your Old Notes will
become more limited to the extent that other holders of Old Notes
participate in the exchange offer. Following consummation of the
exchange offer, Cigna will not be required to register under the
Securities Act any Old Notes that remain outstanding, except in the
limited circumstances in which it is obligated to file a shelf registration
statement for certain holders of Old Notes not eligible to participate in
the exchange offer pursuant to the registration rights agreement. If your
Old Notes are not tendered and accepted in the exchange offer, it may
become more difficult for you to sell or transfer your Old Notes. See
“Terms of the Exchange Offer—Additional Obligations” and “Risk
Factors.”
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Material U.S. Federal Income Tax Considerations

Exchange Agent

The exchange of Old Notes for Exchange Notes in the exchange offer
will not constitute a taxable exchange for U.S. federal income tax
purposes. See “Material United States Federal Income Tax
Considerations.”

U.S. Bank National Association is the exchange agent for the exchange
offer. The address and telephone number of the exchange agent are set
forth in the section captioned “Terms of the Exchange Offer—
Exchange Agent.”
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and not any of its subsidiaries.
Issuer

Securities Offered

THE EXCHANGE NOTES

The terms of the Exchange Notes are summarized below solely for your convenience. This summary is not acomplete
description of the Exchange Notes. You should read the full text and more specific details contained elsewhere in this prospectus,
including the “Risk Factors” section and consolidated financial statements and the notes thereto incorporated by reference into this
prospectus. For a more detailed description of the Exchange Notes, see the discussion under the caption “Description of Notes”
beginning on page 33 of this prospectus. As used herein, the terms “Company,

o

we” and “our” refer only to Cigna Corporation

Cigna Corporation

$1,000,000,000 in aggregate principal amount of Senior Floating Rate
Notes due 2020 (the “18-Month Floating Rate Exchange Notes™),

$1,750,000,000 in aggregate principal amount of 3.200% Senior Notes
due 2020 (the “2-Year Fixed Rate Exchange Notes”),

$1,000,000,000 in aggregate principal amount of Senior Floating Rate
Notes due 2021 (the “3-Year Floating Rate Exchange Notes”),

$1,250,000,000 in aggregate principal amount of 3.400% Senior Notes
due 2021 (the “3-Year Fixed Rate Exchange Notes”),

$700,000,000 in aggregate principal amount of Senior Floating Rate
Notes due 2023 (the “5-Year Floating Rate Exchange Notes,” and
together with the 18-Month Floating Rate Exchange Notes and the 3-
Year Floating Rate Exchange Notes, the “Floating Rate Exchange
Notes”),

$3,100,000,000 in aggregate principal amount of 3.750% Senior Notes
due 2023 (the “5-Year Fixed Rate Exchange Notes”),

$2,200,000,000 in aggregate principal amount of 4.125% Senior Notes
due 2025 (the “7-Year Fixed Rate Exchange Notes”),

$3,800,000,000 in aggregate principal amount of 4.375% Senior Notes
due 2028 (the “10-Year Fixed Rate Exchange Notes™),

$2,200,000,000 in aggregate principal amount of 4.800% Senior Notes
due 2038 (the “20-Year Fixed Rate Exchange Notes”) and

$3,000,000,000 in aggregate principal amount of 4.900% Senior Notes
due 2048 (the “30-Year Fixed Rate Exchange Notes” and, together with
the 2-Year Fixed Rate Exchange Notes, the 3-Year Fixed Rate
Exchange Notes, the 5-Year Fixed Rate Exchange Notes, the 7-Year
Fixed Rate Exchange Notes, the 10-Year Fixed Rate Exchange Notes
and the 20-Year Fixed Rate Exchange Notes, the “Fixed-Rate
Exchange Notes,” and the Fixed Rate Exchange Notes together with

the Floating Rate Exchange Notes, the “Exchange Notes™).

See “Description of Notes—General.”
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Maturity Dates

Interest

The 18-Month Floating Rate Exchange Notes will mature on March 17,
2020.

The 2-Year Fixed Rate Exchange Notes will mature on September 17,
2020.

The 3-Year Floating Rate Exchange Notes will mature on September
17,2021.

The 3-Year Fixed Rate Exchange Notes will mature on September 17,
2021.

The 5-Year Floating Rate Exchange Notes will mature on July 15,
2023.

The 5-Year Fixed Rate Exchange Notes will mature on July 15, 2023.

The 7-Year Fixed Rate Exchange Notes will mature on November 15,
2025.

The 10-Year Fixed Rate Exchange Notes will mature on October 15,
2028.

The 20-Year Fixed Rate Exchange Notes will mature on August 15,
2038.

The 30-Year Fixed Rate Exchange Notes will mature on December 15,
2048.

See “Description of Notes—General.”

A floating rate, reset quarterly, equal to three-month LIBOR plus
0.350% per annum for the 18-Month Floating Rate Exchange Notes.

3.200% per annum for the 2-Year Fixed Rate Exchange Notes.

A floating rate, reset quarterly, equal to three-month LIBOR plus
0.650% per annum for the 3-Year Floating Rate Exchange Notes.

3.400% per annum for the 3-Year Fixed Rate Exchange Notes.

A floating rate, reset quarterly, equal to three-month LIBOR plus
0.890% per annum for the 5-Year Floating Rate Exchange Notes.

3.750% per annum for the 5-Year Fixed Rate Exchange Notes.
4.125% per annum for the 7-Year Fixed Rate Exchange Notes.
4.375% per annum for the 10-Year Fixed Rate Exchange Notes.
4.800% per annum for the 20-Year Fixed Rate Exchange Notes.
4.900% per annum for the 30-Year Fixed Rate Exchange Notes.
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Interest Payment Dates

See “Description of Notes—Interest on the Fixed Rate Notes” and
“Description of Notes—Interest on the Floating Rate Notes.”

Interest on the Exchange Notes will accrue from the last interest
payment date on which interest was paid or duly provided for on the
Old Notes surrendered in exchange therefor. The holders of the Old
Notes that are accepted for exchange will be deemed to have waived
the right to receive payment of accrued interest on those Old Notes
from the last interest payment date on which interest was paid or duly
provided for on such Old Notes to the date of issuance of the Exchange
Notes. Interest on the Old Notes accepted for exchange will cease to
accrue upon issuance of the Exchange Notes. Interest is payable on the
Exchange Notes beginning with the first interest payment date
following the consummation of the exchange offer.

Interest on the 18-Month Floating Rate Exchange Notes will be
payable on March 17, June 17, September 17 and December 17 of each
year.

Interest on the 2-Year Fixed Rate Exchange Notes will be payable on
March 17 and September 17 of each year.

Interest on the 3-Year Floating Rate Exchange Notes will be payable
on March 17, June 17, September 17 and December 17 of each year.

Interest on the 3-Year Fixed Rate Exchange Notes will be payable on
March 17 and September 17 of each year.

Interest on the 5-Year Floating Rate Exchange Notes will be payable
on January 15, April 15, July 15 and October 15 of each year.

Interest on the 5-Year Fixed Rate Exchange Notes will be payable on
January 15 and July 15 of each year.

Interest on the 7-Year Fixed Rate Exchange Notes will be payable on
May 15 and November 15 of each year.

Interest on the 10-Year Fixed Rate Exchange Notes will be payable on
April 15 and October 15 of each year.

Interest on the 20-Year Fixed Rate Exchange Notes will be payable on
February 15 and August 15 of each year.

Interest on the 30-Year Fixed Rate Exchange Notes will be payable on
June 15 and December 15 of each year.

See “Description of Notes—Interest on the Fixed Rate Notes” and
“Description of Notes—Interest on the Floating Rate Notes.”
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Optional Redemption

Series of Notes

At any time prior to (i) the Par Call Date (as defined below) in respect
of a series of Fixed Rate Exchange Notes other than the 2-Year Fixed
Rate Exchange Notes and the 3-Year Fixed Rate Exchange Notes and
(ii) the maturity date with respect to the 2-Year Fixed Rate Exchange
Notes and the 3-Year Fixed Rate Exchange Notes, we may redeem
Fixed Rate Exchange Notes of such series in whole or in part, at the
redemption price described in this prospectus.

Subject to the immediately following sentence, at any time on or after
the Par Call Date in respect of a series of Exchange Notes, we may
redeem Exchange Notes of such series, in whole or in part, at a
redemption price equal to 100% of the principal amount of the
Exchange Notes being redeemed, plus any accrued and unpaid interest,
if any, to, but excluding, the redemption date (such redemption, a “Par
Call”). The 18-Month Floating Rate Exchange Notes, the 2-Year
Floating Rate Exchange Notes, the 2-Year Fixed Rate Exchange Notes
and the 3-Year Fixed Rate Exchange Notes shall not be subject to a Par
Call.

For purposes hereof, “Par Call Date” in respect of a series of Exchange
Notes shall mean the date set forth under the heading “Par Call Date”
below across from the name of such series of Exchange Notes.

Par Call Date

3-Year Floating Rate Exchange Notes
5-Year Floating Rate Exchange Notes
5-Year Fixed Rate Exchange Notes
7-Year Fixed Rate Exchange Notes

10-Year Fixed Rate Exchange Notes
20-Year Fixed Rate Exchange Notes
30-Year Fixed Rate Exchange Notes

Guarantees

Ranking

September 17, 2019 (2 years prior to the maturity date of such Exchange
Notes)

June 15, 2023 (1 month prior to the maturity date of such Exchange Notes)
June 15, 2023 (1 month prior to the maturity date of such Exchange Notes)
September 15, 2025 (2 months prior to the maturity date of such Exchange
Notes)

July 15, 2028 (3 months prior to the maturity date of such Exchange Notes)
February 15, 2038 (6 months prior to the maturity date of such Exchange
Notes)

June 15, 2048 (6 months prior to the maturity date of such Exchange Notes)

See “Description of Notes—Optional Redemption.”

From the date the Exchange Notes are issued until the date, if any, upon
which a Guarantee Release Condition (as defined herein) with respect
to such Guarantee is satisfied, the Exchange Notes will be guaranteed
(the “Guarantees”) by Cigna Holding Company and Express Scripts
Holding Company (the “Guarantors”).

See “Description of Notes—Guarantees.”

The Exchange Notes will be our unsecured and unsubordinated
obligations and will rank equally with all of our existing and future
unsecured and unsubordinated indebtedness and senior in right of
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Use of Proceeds

Change of Control—
Redemption at the Option of the Holders

Covenants

payment to all of our future indebtedness that is subordinated in right of
payment to the Exchange Notes. The Exchange Notes will effectively
rank junior to any of our existing and future secured indebtedness to the
extent of the assets securing that indebtedness and will be structurally
subordinated to any indebtedness and other liabilities of our
subsidiaries (other than the Guarantors, if any).

The Guarantee of any Guarantor will be such Guarantor’s unsecured
and unsubordinated obligation and will rank equally with all of such
Guarantor’s existing and future unsecured and unsubordinated
indebtedness and senior in right of payment to all of such Guarantor’s
future indebtedness that is subordinated in right of payment to such
Guarantee. Such Guarantee will effectively rank junior to any of such
Guarantor’s existing and future secured indebtedness to the extent of
the assets securing that indebtedness and will be structurally
subordinated to any indebtedness and other liabilities of any such
Guarantor’s subsidiaries.

See “Description of Notes—Ranking.”

Cigna will not receive any cash proceeds from the issuance of the
Exchange Notes. In consideration for issuing the Exchange Notes as
contemplated in this prospectus, Cigna will receive in exchange Old
Notes in like principal amount, which will be cancelled and, as such,
will not result in any increase in Cigna’s indebtedness.

See “Use of Proceeds.”

A Change of Control Triggering Event (as defined under “Description
of Notes—Change of Control Offer””) will occur with respect to
Exchange Notes of a series if both a Change of Control and a Below
Investment Grade Rating Event (each as defined under “Description of
Notes—Change of Control Offer”) occur with respect to the Exchange
Notes of such series, in which case, unless we have exercised our right
to redeem the Exchange Notes of such series, as described under
“Description of Notes—Optional Redemption,” we will be required to
make an offer to repurchase all of the Exchange Notes of such series at
a price equal to 101% of the principal amount of the Exchange Notes of
such series, plus any accrued and unpaid interest to, but excluding, the
date of repurchase. See “Description of Notes—Change of Control
Offer.”

The Indenture (as defined herein) limits our ability to consolidate with
or merge with or into any other person (other than in a merger or
consolidation in which we are the surviving person) or sell our property
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Minimum Denominations

Risk Factors

No Public Markets

Trustee and Calculation Agent

Governing Law

or assets as, or substantially as, an entirety to any person. The Indenture
also contains limitations on liens on common stock of our Designated
Subsidiaries (as defined herein). Each of these covenants is subject to
important qualifications and limitations.

See “Description of Notes—Limitations on Liens on Common Stock of
Designated Subsidiaries” and “Description of Notes—Consolidation,
Merger and Sale of Assets.”

The Exchange Notes will be issued and may be transferred only in
minimum denominations of $2,000 and multiples of $1,000 in excess
thereof. See “Description of Notes—General.”

For a discussion of factors you should carefully consider before
deciding to purchase the Exchange Notes, see “Forward-Looking
Statements” and “Risk Factors” beginning on pages ii and 14,
respectively, of this prospectus and the “Risk Factors” discussed in
Cigna’s Annual Report on Form 10-K for the year ended December 31,
2018 and Cigna’s Quarterly Report on Form 10-Q for the quarterly
period ended March 31, 2019, which documents are in each case
incorporated by reference in this prospectus.

The Exchange Notes are new securities and there are currently no
established trading markets for the Exchange Notes. As a result, liquid
markets for the Exchange Notes may not be available if you try to sell
your Exchange Notes. Cigna does not intend to apply to list the
Exchange Notes on any national securities exchange or for inclusion of
the Exchange Notes on any automated dealer quotation system.

The Trustee for the Exchange Notes will be U.S. Bank National
Association. The Calculation Agent for the Floating Rate Exchange
Notes will be U.S. Bank National Association. See “Description of
Notes—Concerning Our Relationship with the Trustee and Calculation
Agent.”

The Exchange Notes, the Indenture and the Guarantees will be
governed by the laws of the State of New York. See “Description of
Notes—Governing Law.”
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RISK FACTORS

Investing in the Exchange Notes involves risks. Prospective investors should consider carefully all of theinformation set forth in
this prospectus, any free writing prospectus filed by us with the SEC and the documents incorporated by reference herein. In
particular, you should carefully consider the factors discussed below and under “Risk Factors” included in our annual report on Form
10-K for the fiscal year ended December 31, 2018 and our quarterly report on Form 10-Q for the quarterly period ended March 31,
2019.

Risks Related to the Exchange Notes

The Indenture does not limit the amount of debt we may incur or restrict our ability to engage in othertransactions that may
adversely affect holders of a series of the Exchange Notes.

The Indenture under which the Exchange Notes will be issued will not limit the amount of debt that we may incur. The Indenture
does not contain any financial covenants or other provisions that would afford the holders of such series of the Exchange Notes any
substantial protection in the event we participate in a highly leveraged transaction. In addition, the Indenture does not limit our ability to
pay dividends, make distributions or repurchase shares of our common stock. Any such transaction could adversely affect you.

The Exchange Notes of each series will be subject to prior claims of secured creditors.

The Exchange Notes of each series will be our unsecured and unsubordinated obligations and will rank equally with all of our
existing and future unsecured and unsubordinated indebtedness and senior in right of payment to all of our future indebtedness that is
subordinated in right of payment to the Exchange Notes. At such times, such Exchange Notes will effectively rank junior to any of our
existing and future secured indebtedness to the extent of the assets securing that indebtedness, and will be structurally subordinated to
any indebtedness and other liabilities of our subsidiaries (other than the Guarantors (as defined below), if any).

The Exchange Notes of each series will also be fully and unconditionally guaranteed (each, a “Guarantee”), jointly and severally,
on an unsecured and unsubordinated basis, by Cigna Holding Company and Express Scripts (each a “Guarantor” and collectively, the
“Guarantors”), and the Guarantee of each Guarantor will rank equally with all of such Guarantor’s existing and future unsecured and
unsubordinated indebtedness and senior in right of payment to all of such Guarantor’s future indebtedness that is subordinated in right
of payment to such guarantees. Additionally, the guarantee of each Guarantor will effectively rank junior to such Guarantor’s existing
and future secured indebtedness to the extent of the assets securing that indebtedness, and will be structurally subordinated to any
indebtedness and other liabilities of such Guarantor’s subsidiaries.

The Indenture governing the Exchange Notes will permit us and our subsidiaries, including Cigna Holding Company and Express
Scripts, to incur secured debt under specified circumstances. If we or any of the Guarantors incurs any debt secured by our or its assets,
these assets will be subject to the prior claims of the secured creditors, and in the event of a bankruptcy, liquidation, dissolution,
reorganization or similar proceeding, these pledged assets would be available to satisfy secured obligations before any payment could
be made on the Exchange Notes or the Guarantees, as applicable. To the extent that such assets could not satisfy in full any such
secured obligations, the holders of such obligations would have a claim for any shortfall that would rank equally in right of payment
with the Exchange Notes or the related Guarantees, as applicable. In that case, we might not have sufficient assets remaining to pay
amounts due on any or all of the Exchange Notes or the related Guarantees.

As a holding company, we will require cash from our subsidiaries to make payments on the Exchange Notes.

We are a holding company and, as such, our cash flow and our consequent ability to service our indebtedness, including the
Exchange Notes, will be dependent upon the earnings of our subsidiaries and the distribution of those earnings to us or upon the
payment of funds to us by those subsidiaries. Moreover, our subsidiaries are separate and distinct legal entities and have no obligation,
contingent or otherwise, to pay any amounts due pursuant to the Exchange Notes (other than in respect of the Guarantees by the
Guarantors). The payment of dividends and the making of loans and advances to us by our subsidiaries may be subject to contractual or
statutory restrictions, will be contingent upon the earnings of those subsidiaries and will be subject to various business considerations.
As a holding company, if we are unable to obtain cash from our subsidiaries, we may be unable to fund required payments in respect of
the Exchange Notes.
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Active trading markets for the Exchange Notes of any series may not develop.

There are no existing trading markets for the Exchange Notes of any series and we do not intend to apply for listing of any series of
the Exchange Notes on any securities exchange or any automated quotation system. Accordingly, there can be no assurance that any
trading markets for the Exchange Notes of any series will ever develop or will be maintained. If a trading market does not develop or is
not maintained for the Exchange Notes of any series, you may find it difficult or impossible to resell such Exchange Notes. Further,
there can be no assurance as to the liquidity of any market that may develop for any of the Exchange Notes of any series, your ability to
sell the Exchange Notes or the price at which you will be able to sell the Exchange Notes. Future trading prices of any of the Exchange
Notes of any series will depend on many factors, including prevailing interest rates, our financial condition and results of operations, the
then-current ratings assigned to us and/or our debt securities and the markets for similar securities. Any trading market that develops
would be affected by many factors independent of and in addition to the foregoing, including the time remaining to the maturity of an
applicable series of the Exchange Notes, the outstanding amount of the Exchange Notes of such series, the terms related to optional
redemption of such series of the Exchange Notes, and the level, direction and volatility of market interest rates generally.

The credit ratings for the Exchange Notes of any series could be lowered or withdrawn in the future.

We expect that each series of the Exchange Notes will be rated by one or more nationally recognized statistical rating
organizations. A rating is not a recommendation to purchase, hold or sell debt securities, since a rating does not predict the market price
of a particular security or its suitability for a particular investor. Any rating organization that rates a series of the Exchange Notes may
lower its rating or decide not to continue to rate such series of the Exchange Notes in its sole discretion. The ratings of the Exchange
Notes of any series will be based primarily on the rating organization’s assessment of the likelihood of timely payment of interest when
due and the payment of principal on the maturity date. Any downgrade or withdrawal of a rating by a rating agency that rates a series of
the Exchange Notes could have an adverse effect on the trading prices or liquidity of the Exchange Notes of such series.

We may choose to redeem the Exchange Notes of certain series prior to maturity.

We may redeem some or all of the 2-Year Fixed Rate Exchange Notes, 3-Year Fixed Rate Exchange Notes, 5-Year Fixed Rate
Exchange Notes, 7-Year Fixed Rate Exchange Notes, 10-Year Fixed Rate Exchange Notes, 20-Year Fixed Rate Exchange Notes and
30-Year Fixed Rate Exchange Notes (the “Makewhole Redemption Notes”) at any time. We may redeem some or all of the 3-Year
Floating Rate Exchange Notes at any time during the two year period prior to the maturity of such Exchange Notes. See “Description of
Notes—Optional Redemption.”

Although the Makewhole Redemption Notes contain provisions designed to compensate you for the lost value of such Exchange
Notes if we redeem some or all of such Exchange Notes prior to maturity, they are only an approximation of this lost value and may not
adequately compensate you. The 3-Year Floating Rate Exchange Notes do not contain provisions designed to compensate you for the
lost value of such Exchange Notes if we redeem some or all of such Exchange Notes prior to maturity. Furthermore, depending on
prevailing interest rates at the time of any such redemption, you may not be able to reinvest the redemption proceeds in a comparable
security at an interest rate as high as the interest rate of the Exchange Notes being redeemed or at an interest rate that would otherwise
compensate you for any lost value as a result of any redemption of Exchange Notes.

We may not be able to purchase all of the Exchange Notes upon a Change of Control Triggering Eventyhich would result in a
default under the Exchange Notes.

We will be required to offer to purchase the Exchange Notes upon the occurrence of a “Change of Control Triggering Event” as
provided in the Indenture. See “Description of Notes—Change of Control Offer.” However, we may not have sufficient funds to
purchase the Exchange Notes in cash at such time. In addition, our ability to purchase the Exchange Notes for cash may be limited by
law or the terms of other agreements relating to our debt outstanding at the time. The failure to make such purchase would result in a
default under each series of the Exchange Notes, as applicable.
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Federal and state fraudulent transfer laws may permit a court to void the Exchange Notes and theGuarantees, subordinate claims
in respect of the Exchange Notes and the Guarantees and require holders of the Exchange Notes to return payments received and, if
that occurs, you may not receive any payments on the Exchange Notes.

Federal and state fraudulent transfer laws may permit a court to void the Exchange Notes and the Guarantees, subordinate claims
in respect of the Exchange Notes and the Guarantees and require holders of the Exchange Notes to return payments received and, if that
occurs, you may not receive any payments on the Exchange Notes. Federal and state fraudulent transfer and conveyance statutes may
apply to the issuance of the Exchange Notes and the incurrence of any Guarantees of the Exchange Notes, including the Guarantees the
Guarantors entered into upon issuance of the Exchange Notes. Under federal bankruptcy law and comparable provisions of state
fraudulent transfer or conveyance laws, which may vary from state to state, the Exchange Notes or Guarantees could be voided as a
fraudulent transfer or conveyance if (1) we or any of the Guarantors, as applicable, issued the Exchange Notes or incurred the
Guarantees with the intent of hindering, delaying or defrauding creditors or (2) we or any of the Guarantors, as applicable, received less
than reasonably equivalent value or fair consideration in return for either issuing the Exchange Notes or incurring the Guarantees and, in
the case of (2) only, one of the following was also true at the time thereof:

*  we or any of the Guarantors, as applicable, were insolvent on the date of the issuance of the Exchange Notes;

» the incurrence of the Guarantees or rendered insolvent by reason of the issuance of the Exchange Notes or the incurrence of
the Guarantees;

» the issuance of the Exchange Notes or the incurrence of the Guarantees left us or any of the Guarantors, as applicable, with an
unreasonably small amount of capital to carry on the business; or

*  we or any of the Guarantors intended to, or believed that we or such Guarantor would, incur debts beyond our or such
Guarantor’s ability to pay such debts as they mature.

Enforcement of any of the Guarantees against any Guarantor will be subject to certain defenses available to guarantors in the
relevant jurisdiction. These laws and defenses generally include those that relate to corporate purpose or benefit, fraudulent conveyance
or transfer, voidable preference, insolvency or bankruptcy challenges, financial assistance, preservation of share capital, thin
capitalization, capital maintenance or similar laws, regulations or defenses affecting the rights of creditors generally. If one or more of
these laws and defenses are applicable, a Guarantor may have no liability or decreased liability under its Guarantee depending on the
amounts of its other obligations and applicable law. Limitations on the enforceability of judgments obtained in New York courts in such
jurisdictions could also limit the enforceability of any Guarantee against any Guarantor.

As a general matter, value is given for a transfer or an obligation if, in exchange for the transfer or obligation, property is
transferred or a valid antecedent debt is secured or satisfied. A court could find that by virtue of the fact that the Exchange Notes were
issued by us for its direct benefit, and only indirectly for any Guarantor’s benefit, that a Guarantor did not receive reasonably equivalent
benefit directly or indirectly from the issuance of the Exchange Notes.

We cannot be certain as to the standards a court would use to determine whether or not we or the Guarantors were solvent at the
relevant time or, regardless of the standard that a court uses, that the issuance of the Guarantees would not be subordinated to our or any
of the Guarantors’ other debt. Generally, however, an entity would be considered insolvent if, at the time it incurred indebtedness:

»  the sum of its debts, including contingent liabilities, was greater than the fair value of all its assets;

» the present fair saleable value of its assets was less than the amount that would be required to pay its probable liability on its
existing debts, including contingent liabilities, as they become absolute and mature; or

* it could not pay its debts as they become due.

If a court were to find that the issuance of the Exchange Notes or the incurrence of a Guarantee was a fraudulent transfer or
conveyance, the court could void the payment obligations under the Exchange Notes or such Guarantee or subordinate the Exchange
Notes or such Guarantee to our presently existing and future
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indebtedness or that of the related Guarantor, or require the holders of the Exchange Notes to repay any amounts received with respect
to such Guarantee. In the event of a finding that a fraudulent transfer or conveyance occurred, you may not receive any repayment on
the Exchange Notes (or the Guarantees).

Although each Guarantee will contain a provision intended to limit that Guarantor’s liability to the maximum amount that it could
incur without causing the incurrence of obligations under its Guarantee to be a fraudulent transfer, this provision may not be effective
to protect those Guarantees from being voided under fraudulent transfer law, or may reduce that guarantor’s obligation to an amount
that effectively makes its Guarantee worthless.

Furthermore, in the event that a bankruptcy case were to be commenced under the bankruptcy code, we could be subject to claims,
with respect to any payments made within 90 days prior to the commencement of such a case, that we or any of the Guarantors were
insolvent at the time any such payments were made and that all or a portion of such payments, which could include repayments of
amounts due under the Exchange Notes or the Guarantees might be deemed to constitute a preference, under the Bankruptcy Code, and
that such payments should be voided by the bankruptcy court and recovered from the recipients for the benefit of the entire bankruptcy
estate.

The Guarantees of the Exchange Notes by the Guarantors may be released upon the occurrence of certainevents.

A Guarantor will be automatically and unconditionally released from its obligations under the Indenture and with respect to its
Guarantee:

»  with respect to any series of Exchange Notes, as applicable, if we exercise our legal defeasance option or our covenant
defeasance option as described under “Description of Notes—Defeasance and Covenant Defeasance” with respect to such
series of Exchange Notes or if our obligations under the Indenture are discharged in accordance with the terms of the
Indenture in respect of such series of Exchange Notes;

«  with respect to all series of Exchange Notes, on the date upon which such entity ceases to be a domestic subsidiary of Cigna;
or

»  with respect to all series of Exchange Notes, upon either (x) the substantially simultaneous termination, release or discharge of
indebtedness for borrowed money of such Guarantor or any other Guarantor (including any release or discharge that would be
conditioned on the release or discharge of the guarantee hereunder or of the termination, release or discharge of any other
guarantee or indebtedness for borrowed money) or (y) any other event or circumstance, in each case, as a result of which or
upon which the aggregate principal amount of indebtedness for borrowed money issued or borrowed by the Guarantors
(collectively) constitutes no more than 20.0% of the aggregate principal amount of indebtedness for borrowed money of
Cigna and its subsidiaries, on a consolidated basis, as of such time.

If any such Guarantee is released, no holder of the Exchange Notes will have a claim as a creditor against the applicable
Guarantor, and the indebtedness and other liabilities of such subsidiary will be structurally senior to the claim of any holders of the
Exchange Notes. See “Description of Notes—Guarantees.”

The amount of interest payable on the Floating Rate Exchange Notes is set only once per interest periodbased on the three-month
U.S. dollar LIBOR on the applicable interest determination date, which rate may fluctuate substantially.

In the past, the level of the three-month U.S. dollar LIBOR has experienced significant fluctuations. You should note that
historical levels, fluctuations and trends of the three-month U.S. dollar LIBOR are not necessarily indicative of future levels. Any
historical upward or downward trend in the three-month U.S. dollar LIBOR is not an indication that the three-month U.S. dollar LIBOR
is more or less likely to increase or decrease at any time, and you should not take the historical levels of the three-month U.S. dollar
LIBOR as an indication of its future performance. You should further note that although the actual three-month U.S. dollar LIBOR on
an interest payment date or at other times during an interest period may be higher than the three-month U.S. dollar
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LIBOR on the applicable interest determination date, you will not benefit from the three-month U.S. dollar LIBOR at any time other
than on the interest determination date for such period. As a result, changes in the three-month U.S. dollar LIBOR may not result in a
comparable change in the market value of the Floating Rate Exchange Notes.

Teulati

Uncertainty r g to the calc of LIBOR and other reference rates and their potential discontinuancemay materially
adversely affect the value of the Floating Rate Exchange Notes.

LIBOR and other interest rate, equity, commodity, foreign exchange rate and other types of indices which are deemed to be
“benchmarks” are the subject of ongoing national, international and other regulatory guidance and proposals for reform. These reforms
may cause such “benchmarks” to perform differently than in the past or to disappear entirely or may have other consequences which
cannot be predicted. Any such consequence could have an adverse effect on any notes linked to such a “benchmark,” including the
Floating Rate Exchange Notes. In particular, on July 27, 2017, the Chief Executive of the U.K. Financial Conduct Authority (the
“FCA”), which regulates LIBOR, announced that the FCA will no longer persuade or compel banks to submit rates for the calculation
of LIBOR after 2021. Such announcement indicates that the continuation of LIBOR on the current basis cannot and will not be
guaranteed after 2021. Notwithstanding the foregoing, it appears highly likely that LIBOR will be discontinued or modified by 2021.

Key regulatory proposals for reform of “benchmarks” in the European Union (“EU”) include the International Organisation of
Securities Commissions’ Principles for Financial Benchmarks (July 2013) and Regulation (EU) 2016/1011 of the European Parliament
and of the Council of June 8, 2016 on indices used as benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds (the “Benchmarks Regulation”). The Benchmarks Regulation could have a material impact on a
“benchmark” rate (and in turn any notes linked to it), if, among other things, (a) subject to applicable transitional provisions, the
benchmark administrator is based in the EU and does not obtain authorization or registration (or such authorization or registration is
withdrawn), or, if non-EU-based, has not satisfied certain “equivalence” conditions in its local jurisdiction or (b) the methodology or
other terms of the “benchmark” are changed in order to comply with the terms of the Benchmarks Regulation, which could have the
effect of reducing or increasing the rate or level of the benchmark or affecting the volatility of the published rate or level. In the United
States, efforts to identify a set of alternative U.S. dollar reference interest rates include proposals by the Alternative Reference Rates
Committee of the Federal Reserve Board and the Federal Reserve Bank of New York. Any of the foregoing changes, any other changes
to LIBOR as a result of national, international and other regulatory guidance and proposals for reform or other initiatives, or any further
uncertainty surrounding the implementation of such changes, could have an adverse effect on the value of and return on the Floating
Rate Exchange Notes.

At this time, it is not possible to predict the effect that these developments, any discontinuance, modification or other reforms to
LIBOR or any other reference rate, or the establishment of alternative reference rates may have on LIBOR, other benchmarks or
floating rate debt securities, including the Floating Rate Exchange Notes. Uncertainty as to the nature of such potential discontinuance,
modification, alternative reference rates or other reforms may materially adversely affect the trading market for securities linked to such
benchmarks, including the Floating Rate Exchange Notes. Furthermore, the use of alternative reference rates or other reforms could
cause the interest rate calculated for the Floating Rate Exchange Notes to be materially different than expected.

If we, in our sole discretion, determine that LIBOR has been permanently discontinued and we have notified the Calculation
Agent of such determination (a “LIBOR Event”), the Calculation Agent will use, as directed by us, as a substitute for LIBOR (the
“Alternative Rate”) for each future interest determination date for the Floating Rate Exchange Notes, the alternative reference rate
selected by the central bank, reserve bank, monetary authority or any similar institution (including any committee or working group
thereof) that is consistent with market practice regarding a substitute for LIBOR. As part of such substitution, the calculation agent will,
as directed by us, make such adjustments to the Alternative Rate or the spread thereon, as well as the business day convention, interest
determination dates and related provisions and definitions (“Adjustments”), in each case that are consistent with market practice for the
use of such Alternative Rate for debt obligations such as the Floating Rate Exchange Notes. Notwithstanding the foregoing, if we
determine that there is no alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar
institution (including any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR,
we may, in our sole discretion, appoint an independent financial advisor (“IFA”) to determine an appropriate Alternative
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Rate and any Adjustments, and the decision of the IFA will be binding on us, the Calculation Agent, the Trustee and the holders of
Exchange Notes. If a LIBOR Event has occurred, but for any reason an Alternative Rate has not been determined or there is no such
market practice for the use of such Alternative Rate (and, in each case, an IFA has not determined an appropriate Alternative Rate and
Adjustments), the rate of LIBOR for the next interest period will be set equal to the rate of LIBOR for the then current interest period.
See “Description of Notes—Interest on the Floating Rate Exchange Notes.”

At this time, it is not possible to predict the effect of any such changes, any establishment of alternative reference rates or any
other reforms to LIBOR that may be implemented in the United Kingdom or elsewhere. Uncertainty as to the nature of such potential
changes, alternative reference rates or other reforms may adversely affect the trading market for securities the interest or dividend on
which is determined by reference to LIBOR, such as the Floating Rate Exchange Notes. To the extent the three-month LIBOR rate is
discontinued or is no longer quoted, the applicable base rate used to calculate interest payments on the Floating Rate Exchange Notes
will be determined using the alternative methods described in “Description of Notes—Interest on the Floating Rate Exchange Notes.”
Any of these alternative methods may result in interest payments that are lower than or that do not otherwise correlate over time with
the interest payments that would have been made on the Floating Rate Exchange Notes if the three-month LIBOR rate was available in
its current form. The final alternative method sets the interest rate at the same rate as the immediately preceding interest period. In the
event market interest rates rise thereafter, the Floating Rate Exchange Notes would bear a fixed rate and could decline in value because
the premium, if any, over market interest rates will decline.

More generally, any of the above changes or any other consequential changes to LIBOR or any other “benchmark” as a result of
international, national, or other proposals for reform or other initiatives or investigations, or any further uncertainty in relation to the
timing and manner of implementation of such changes, could have a material adverse effect on the value of and return on any securities
based on or linked to a “benchmark,” such as the Floating Rate Exchange Notes.

Risks Related to the Exchange Offer
You may have difficulty selling the Old Notes that you do not exchange.

If you do not exchange your Old Notes for Exchange Notes in the exchange offer, you will continue to be subject to the restrictions
on transfer of your Old Notes described in the legend on your Old Notes and we will not be required to offer another opportunity for
you to exchange your Old Notes for registered notes. The restrictions on transfer of your Old Notes arise because Cigna issued the Old
Notes under exemptions from, or in transactions not subject to, the registration requirements of the Securities Act and applicable state
securities laws. In general, you may offer or sell the Old Notes only if they are registered under the Securities Act and applicable state
securities laws or offered and sold under an exemption from these requirements. We do not intend to register the Old Notes under the
Securities Act. To the extent Old Notes are tendered and accepted in the exchange offer, the trading market, if any, for the remaining
Old Notes would be adversely affected. See “Terms of the Exchange Offer—Consequences of Failure to Exchange” for a discussion of
the possible consequences of failing to exchange your Old Notes.

You may find it difficult to sell your Exchange Notes, because there is no existing trading market for the Exchange Notes.

You may find it difficult to sell your Exchange Notes because an active trading market for the Exchange Notes may not develop.
There is no existing trading market for the Exchange Notes. We do not intend to apply for listing or quotation of the Exchange Notes on
any exchange, so we do not know the extent to which investor interest will lead to the development of a trading market or how liquid
that market might be. As a result, the market price of the Exchange Notes, as well as your ability to sell the Exchange Notes, could be
adversely affected.

Broker-dealers or noteholders may become subject to the registration and prospectus delivery requirements ofthe Securities Act.

Any broker-dealer that exchanges its Old Notes in the exchange offer for the purpose of participating in a distribution of the
Exchange Notes, or resells Exchange Notes that were received by it for its own account in the exchange offer, may be deemed to have
received restricted securities and may be required to comply with the
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registration and prospectus delivery requirements of the Securities Act in connection with any resale transaction by that broker-dealer.
Any profit on the resale of the Exchange Notes and any commission or concessions received by a broker-dealer may be deemed to be
underwriting compensation under the Securities Act.

In addition to broker-dealers, any noteholder that exchanges its Old Notes in the exchange offer for the purpose of participating in
a distribution of the Exchange Notes may be deemed to have received restricted securities and may be required to comply with the
registration and prospectus delivery requirements of the Securities Act in connection with any resale transaction by that noteholder.

Consummation of the exchange offer may not occur.

The exchange offer is subject to the satisfaction of certain conditions. See “Terms of the Exchange Offer—Conditions to the
Exchange Offer.” Even if the exchange offer is completed, it may not be completed on the schedule described in this prospectus.
Accordingly, holders participating in the exchange offer may have to wait longer than expected to receive their Exchange Notes, during
which time such holders will not be able to effect transfers of their Old Notes tendered in the exchange offer.

Until we announce whether we have accepted valid tenders of Old Notes for exchange pursuant to the exchange offer, no
assurance can be given that the exchange offer will be completed. In addition, subject to applicable law and as provided in this
prospectus, we may, in our sole discretion, extend, re-open, amend, waive any condition of or terminate the exchange offer at any time
before our announcement of whether we will accept valid tenders of Old Notes for exchange pursuant to the exchange offer, which we
expect to make as soon as reasonably practicable after the expiration date.
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UNAUDITED PRO FORMA FINANCIAL INFORMATION

Cigna’s acquisition of Express Scripts, which was completed on December 20, 2018, was a significant acquisition to Cigna under
Rules 3-15 and 1-02(w) of Regulation S-X under the Securities Act. We have included in Appendix A to this prospectus unaudited pro
forma financial information for the year ended December 31, 2018 as if the acquisition had occurred on January 1, 2018 for purposes of
Cigna’s statement of income.
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USE OF PROCEEDS

Cigna will not receive any cash proceeds from the issuance of the Exchange Notes. In consideration for issuing the Exchange
Notes as contemplated in this prospectus, Cigna will receive in exchange Old Notes in like principal amount, which will be cancelled
and, as such, will not result in any increase in Cigna’s indebtedness.
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DESCRIPTION OF OTHER INDEBTEDNESS

Term Loan Credit Agreement.

Cigna borrowed $3.0 billion under its Term Loan Credit Agreement (the “Term Loan Credit Agreement”) to finance the Merger
and to pay fees and expenses of the Merger. The Term Loan Credit Agreement contains customary covenants and restrictions, including
a financial covenant that Cigna’s leverage ratio may not exceed 60%. There is no remaining amount available for borrowing under this
agreement. In the first quarter of 2019, Cigna repaid $1 billion principal of the term loan. The remaining $2 billion term loan principal is
diversified among 23 banks.

Revolving Credit Agreement.

Cigna has a Revolving Credit and Letter of Credit Agreement (the “Revolving Credit Agreement”) that matures on April 6, 2023
and is diversified among 23 banks. Cigna can borrow up to $3.25 billion under the Revolving Credit Agreement for general corporate
purposes, with up to $500 million available for issuance of letters of credit, decreased by $22 million of letters of credit under the
Revolving Credit Agreement as of March 31, 2019. The Revolving Credit Agreement also includes an option to increase the facility
amount up to $500 million and an option to extend the termination date for additional one-year periods, subject to consent of the banks.
The Revolving Credit Agreement contains customary covenants and restrictions including a financial covenant that Cigna’s leverage
ratio may not exceed 60%.

Cigna is the borrower under the Revolving Credit Agreement and the Term Loan Credit Agreement. Cigna Holding Company and
Express Scripts Holding Company are guarantors of Cigna’s obligations under the Revolving Credit Agreement and the Term Loan
Credit Agreement, and certain other subsidiaries of Cigna may be required to guarantee these obligations under certain circumstances.
Commercial Paper.

The commercial paper program had approximately $560 million outstanding at March 31, 2019 at an average interest rate of
2.90%.

Cigna was in compliance with its debt covenants as of March 31, 2019.
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TERMS OF THE EXCHANGE OFFER

Purpose and Effect of the Exchange Offer

Cigna and the initial purchasers of the Old Notes entered into a registration rights agreement (the “registration rights agreement”)
with respect to the Old Notes on September 17, 2018. Pursuant to the registration rights agreement, Cigna agreed to:

*  use commercially reasonable efforts to (1) cause to be filed a registration statement on an appropriate registration form with
respect to a registered offer to exchange each series of Old Notes for Exchange Notes with terms substantially identical in all
material respects to such series of Old Notes (except that the Exchange Notes will not be subject to restrictions on transfer or
to any increase in annual interest rate for failure to comply with the registration rights agreement) and (2) have such
registration statement become effective on or before September 17, 2019, which is referred to as the Target Registration Date,
and if requested by one or more participating broker-dealers (as defined below), remain effective until 180 days after the
expiration time of the exchange offer for use by such participating broker-dealers; and

*  commence the exchange offer for each series promptly after the exchange offer registration statement is declared effective by
the SEC and use commercially reasonable efforts to complete the exchange offer for such series not later than 60 days after
such effective date.

After the SEC declares the exchange offer registration statement effective, Cigna will offer the Exchange Notes and the related
Guarantees in return for the Old Notes. The exchange offer will remain open for at least 20 business days (or longer if required by
applicable law) after the date Cigna mails notice of the exchange offer to the holders of Old Notes. For each Old Note surrendered to
Cigna pursuant to the exchange offer, the holder of the Old Note will receive an Exchange Note having a principal amount equal to that
of the surrendered Old Note. Interest on each Exchange Note will accrue from the last interest payment date on which interest was paid
on the Old Note surrendered in exchange thereof or, if no interest has been paid on such Old Note, from the date of its original issue.

Under existing SEC interpretations, Exchange Notes acquired in a registered exchange offer by holders of Old Notes are freely
transferable without further registration under the Securities Act if the holder of the Exchange Notes represents that it is acquiring the
Exchange Notes in the ordinary course of its business, that it has no arrangement or understanding to participate in the distribution of
the Exchange Notes and that it is not an affiliate of Cigna, as such terms are interpreted by the SEC, provided that broker-dealers
(“participating broker-dealers”) receiving Exchange Notes in a registered exchange offer will have a prospectus delivery requirement
with respect to resales of such Exchange Notes. The SEC has taken the position that participating broker-dealers may fulfill their
prospectus delivery requirements with respect to Exchange Notes (other than a resale of an unsold allotment from the original sale of
the Old Notes) with the prospectus contained in the exchange offer registration statement relating to such Exchange Notes.

This prospectus, as it may be amended or supplemented from time to time, may be used by a broker-dealer in connection with
resales of Exchange Notes received in exchange for Old Notes that were acquired by such broker-dealer as a result of market-making or
other trading activities. Cigna has agreed that, for a period of up to 180 days after the expiration date of the exchange offer, if requested
by one or more such broker-dealers, Cigna will amend or supplement this prospectus in order to expedite or facilitate the disposition of
any Exchange Notes by any such broker-dealers.

A holder of Old Notes who wishes to exchange its Old Notes for Exchange Notes in the exchange offer will be required to
represent that (1) any Exchange Notes to be received by it will be acquired in the ordinary course of its business, (2) at the time of the
commencement of the exchange offer, it has no arrangement or understanding with any person to participate in the distribution (within
the meaning of the Securities Act) of the Exchange Notes in violation of the provisions of the Securities Act, (3) it is not an “affiliate”
(within the meaning of Rule 405 under the Securities Act) of Cigna, (4) if such holder is not a broker-dealer, that it is not engaged in,
and does not intend to engage in, the distribution of the Exchange Notes and (5) if such holder is a broker-dealer that will receive the
Exchange Notes for its own account in exchange for the Old Notes that were acquired as a result of market-making or other trading
activities, then such holder will deliver a prospectus (or, to the extent permitted by law, make available a prospectus to purchasers) in
connection with any resale of such Exchange Notes. See “Plan of Distribution.”
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Following September 17, 2019, if Cigna receives a written request from any initial purchaser representing that it holds Old Notes
that are or were ineligible to be exchanged in the exchange offer for Exchange Notes, Cigna will use its commercially reasonable efforts
to cause to become effective a shelf registration statement relating to resales of the Old Notes. See “Exchange Offer; Registration
Rights.”

The registration rights agreement provides, among other things, that if Cigna has not exchanged Exchange Notes for all Old Notes
validly tendered in accordance with the terms of the exchange offer on or prior to September 17, 2019 or, if a shelf registration
statement is required, such shelf registration statement is not declared effective on or prior to September 17, 2019, the annual interest
rate on the registrable securities will increase initially by 0.25% for the first 90-day period immediately following the occurrence of
such registration default. The annual interest rate on the registrable securities will increase by an additional 0.25% for each subsequent
90-day period during which the registration default continues, up to a maximum additional interest rate of 1.00% per year. If Cigna
corrects the registration default, the accrual of such special interest will cease, and the interest rate on the registrable securities will
revert to the original level. See “Exchange Offer; Registration Rights.”

Resale of Exchange Notes

Based on a series of no-action letters of the staff of the SEC issued to third parties, the Exchange Notes issued in the exchange
offer may be offered for resale, resold and otherwise transferred without registration under the Securities Act, and without delivering a
prospectus that satisfies the requirements of Section 10 of the Securities Act, if the holder of Old Notes who wishes to exchange its Old
Notes for Exchange Notes can make the representations set forth below under “—Procedures for Tendering the Old Notes.” However,
if such holder intends to participate in a distribution of the Exchange Notes, is a broker-dealer that acquired the Old Notes directly from
Cigna for its own account in the initial offering of the Old Notes and not as a result of market-making activities or other trading
activities or is an “affiliate” of Cigna as defined in Rule 405 under the Securities Act, such holder will not be eligible to participate in
the exchange offer, and must comply with the registration and prospectus delivery requirements of the Securities Act in connection with
the resale of its Old Notes. See “—Additional Obligations.”

A broker-dealer that has acquired Old Notes as a result of market-making or other trading activities has to deliver a prospectus in
order to resell any new notes it receives for its own account in the exchange offer. This prospectus, as it may be amended or
supplemented from time to time, may be used by a broker-dealer in connection with resales of Exchange Notes received in exchange for
Old Notes that were acquired by such broker-dealer as a result of market-making or other trading activities. Cigna has agreed that, for a
period of up to 180 days after the expiration date of the exchange offer, if requested by one or more such broker-dealers, Cigna will
amend or supplement this prospectus in order to expedite or facilitate the disposition of any Exchange Notes by any such broker-
dealers. See “Plan of Distribution” for more information regarding broker-dealers.

The exchange offer is not being made to, nor will Cigna accept tenders for exchange from, holders of Old Notes in any jurisdiction
in which this exchange offer or the acceptance of the exchange offer would not be in compliance with the securities or blue sky laws.

The exchange offer is not subject to any federal or state regulatory requirements or approvals other than securities laws and blue
sky laws.

Terms of the Exchange Offer

Upon the terms and subject to the conditions set forth in this prospectus and in the letter of transmittal, Cigna will accept for
exchange any Old Notes properly tendered and not withdrawn prior to the expiration time. Old Notes may only be tendered in
denominations of $2,000 and integral multiples of $1,000 in excess of $2,000; provided, that the untendered portion of any Old Note
must be in a minimum denomination of $2,000. Cigna will issue $2,000 principal amount or an integral multiple of $1,000 of Exchange
Notes in exchange for a corresponding principal amount of Old Notes surrendered in the exchange offer. In exchange for each Old Note
surrendered in the exchange offer, Cigna will issue Exchange Notes with a like principal amount.

The form and terms of the Exchange Notes will be substantially identical in all material respects to the form and terms of the Old
Notes, except that the Exchange Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for failure
to comply with the registration rights agreement.

25




TABLE OF CONTENTS

Like the Old Notes, the Exchange Notes include special mandatory redemption, required merger and segregated collateral
provisions; such provisions are no longer operative. The Exchange Notes will evidence the same debt as the Old Notes. The Exchange
Notes will be issued under and entitled to the benefits of the same indenture that authorized the issuance of the Old Notes.
Consequently, each series of Exchange Notes and the corresponding Old Notes will be treated as a single class of debt securities under
that indenture.

The exchange offer is not conditioned upon any minimum aggregate principal amount of Exchange Notes being tendered for
exchange.

As of the date of this prospectus, $1,000,000,000 aggregate principal amount of the Old 18-Month Floating Rate Notes,
$1,750,000,000 aggregate principal amount of the Old 2-Year Fixed Rate Notes, $1,000,000,000 aggregate principal amount of the Old
3-Year Floating Rate Notes, $1,250,000,000 aggregate principal amount of the Old 3-Year Fixed Rate Notes, $700,000,000 aggregate
principal amount of the Old 5-Year Floating Rate Notes, $3,100,000,000 aggregate principal amount of the Old 5-Year Fixed Rate
Notes, $2,200,000,000 aggregate principal amount of the Old 7-Year Fixed Rate Notes, $3,800,000,000 aggregate principal amount of
the Old 10-Year Fixed Rate Notes, $2,200,000,000 aggregate principal amount of the Old 20-Year Fixed Rate Notes and
$3,000,000,000 aggregate principal amount of the Old 30-Year Fixed Rate Notes, respectively, are outstanding. This prospectus and the
letter of transmittal are being sent to all registered holders of Old Notes. There will be no fixed record date for determining registered
holders of Old Notes entitled to participate in the exchange offer.

Cigna intends to conduct the exchange offer in accordance with the provisions of the registration rights agreement, the applicable
requirements of the Securities Act and the Exchange Act and the rules and regulations of the SEC. Old Notes that are not tendered for
exchange in the exchange offer will remain outstanding and continue to accrue interest and will be entitled to the rights and benefits
such holders have under the indenture relating to the Old Notes.

Cigna will be deemed to have accepted for exchange properly tendered Old Notes when Cigna has given oral or written notice (if
oral, to be promptly confirmed in writing) of the acceptance to the exchange agent. The exchange agent will act as agent for the
tendering holders for the purposes of receiving the Exchange Notes from Cigna and delivering Exchange Notes to such holders. Subject
to the terms of the exchange offer and the registration rights agreement, Cigna expressly reserves the right to amend or terminate the
exchange offer, and to not accept for exchange any Old Notes not previously accepted for exchange, upon the occurrence of any of the
conditions specified below under the caption “—Conditions to the Exchange Offer.”

Cigna will pay all charges and expenses, other than those brokerage commissions or fees or transfer taxes described below, in
connection with the exchange offer. It is important that you read the section labeled “—Fees and Expenses” below for more details
regarding fees and expenses incurred in the exchange offer.

Expiration Time; Extensions; Amendments

The exchange offer will expire at 5:00 p.m., New York City time, on , 2019, unless, in Cigna’s sole discretion, Cigna
extends it.

In order to extend the exchange offer, Cigna will notify the exchange agent orally or in writing (if oral, to be promptly confirmed
in writing) of any extension. Cigna will notify in writing or by public announcement the registered holders of Old Notes of the
extension no later than 9:00 a.m., New York City time, on the business day after the previously scheduled expiration time.

Cigna expressly reserves the right, in its sole discretion:
*  to delay accepting for exchange any Old Notes due to an extension of the exchange offer;

*  to extend the exchange offer or to terminate the exchange offer and to refuse to accept Old Notes not previously accepted if
any of the conditions set forth below under “—Conditions to the Exchange Offer” have not been satisfied by giving oral or
written notice (if oral, to be promptly confirmed in writing) of such extension or termination to the exchange agent; or

*  subject to the terms of the registration rights agreement, to amend the terms of the exchange offer in any manner.
Any such delay in acceptance, extension, termination or amendment will be followed as promptly as practicable by oral or written

notice or public announcement thereof to the registered holders of Old Notes. If
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Cigna amends the exchange offer in a manner that Cigna determines to constitute a material change, Cigna will promptly disclose such
amendment in a manner reasonably calculated to inform the holders of Old Notes of such amendment.

Without limiting the manner in which Cigna may choose to make public announcements of any delay in acceptance, extension,
termination or amendment of the exchange offer, Cigna shall have no obligation to publish, advertise or otherwise communicate any
such public announcement other than by issuing a timely press release to a financial news service. If Cigna makes any material change
to this exchange offer, Cigna will disclose this change by means of a post-effective amendment to the registration statement that
includes this prospectus and will distribute an amended or supplemented prospectus to each registered holder of Old Notes. In addition,
Cigna will extend this exchange offer for an additional five to ten business days as required by the Exchange Act, depending on the
significance of the amendment, if the exchange offer would otherwise expire during that period. Cigna will promptly notify the
exchange agent by oral notice, promptly confirmed in writing, or written notice of any delay in acceptance, extension, termination or
amendment of this exchange offer.

Conditions to the Exchange Offer

Notwithstanding any other terms of the exchange offer, Cigna will not be required to accept for exchange, or exchange any
Exchange Notes for, any Old Notes, and Cigna may terminate the exchange offer as provided in this prospectus before accepting any
Old Notes for exchange, if Cigna determines in its sole discretion:

»  the exchange offer would violate applicable law or any applicable interpretation of the staff of the SEC; or

* any action or proceeding has been instituted or threatened in any court or by any governmental agency with respect to the
exchange offer.

In addition, Cigna will not be obligated to accept for exchange the Old Notes of any holder that has not made the representations
described in the letter of transmittal and under “—Purpose and Effect of the Exchange Offer,” “—Procedures for Tendering the Old
Notes” and “Plan of Distribution,” and such other representations as may be reasonably necessary under applicable SEC rules,
regulations or interpretations to make available to it an appropriate form for registration of the Exchange Notes under the Securities Act.

Cigna expressly reserves the right, at any time or at various times, to extend the period of time during which the exchange offer is
open. Consequently, Cigna may delay acceptance of any Old Notes by giving oral or written notice of such extension to the registered
holders of the Old Notes as promptly as practicable. During any such extensions, all Old Notes previously tendered will remain subject
to the exchange offer, and Cigna may accept them for exchange unless they have been previously withdrawn. Cigna will return any Old
Notes that Cigna does not accept for exchange for any reason without expense to their tendering holder promptly after the expiration or
termination of the exchange offer.

Cigna expressly reserves the right to amend or terminate the exchange offer, and to reject for exchange any Old Notes not
previously accepted for exchange, upon the occurrence of any of the conditions of the exchange offer specified above. Cigna will give
oral or written notice or public announcement of any extension, amendment, non-acceptance or termination to the registered holders of
the Old Notes as promptly as practicable. In the case of any extension, such notice will be issued no later than 9:00 a.m., New York
City time, on the business day after the previously scheduled expiration time.

These conditions are for Cigna’s sole benefit, and Cigna may assert them regardless of the circumstances that may give rise to
them or waive them in whole or in part at any or at various times in Cigna’s sole discretion; provided that any waiver of a condition of
tender will apply to all Old Notes and not only to particular Old Notes. If Cigna fails at any time to exercise any of the foregoing rights,
that failure will not constitute a waiver of such right. Each such right will be deemed an ongoing right that Cigna may assert at any time
or at various times.

In addition, Cigna will not accept for exchange any Old Notes tendered, and will not issue Exchange Notes in exchange for any
such Old Notes, if at such time any stop order will be threatened or in effect with respect to the registration statement of which this
prospectus constitutes a part or the qualification of the indenture under the Trust Indenture Act of 1939 (the “Trust Indenture Act”).
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Procedures for Tendering the Old Notes
Except as described below, a holder tendering Old Notes must, prior to 5:00 p.m., New York City time, on the expiration date:

*  transmit a properly completed and duly executed letter of transmittal, including all other documents required by the letter of
transmittal, to the Exchange Agent, at the address listed below under the heading “—Exchange Agent;” or

* if Old Notes are tendered in accordance with the book-entry procedures described below, the tendering holder must transmit
an agent’s message (described below) to the Exchange Agent.

Transmittal will be deemed made only when actually received or confirmed by the Exchange Agent.
In addition, the Exchange Agent must receive, before 5:00 p.m., New York City time, on the expiration date:
e certificates for the Old Notes; or

«  confirmation of book-entry transfer of the Old Notes into the Exchange Agent’s account at DTC, the book-entry transfer
facility.

The term “agent’s message” means a computer-generated message, transmitted by DTC to, and received by, the Exchange Agent
and forming a part of a book-entry confirmation, which states that DTC has received an express acknowledgment from the tendering
participant that such participant has received and agrees to be bound by, and makes the representations and warranties contained in, the
letter of transmittal and that Cigna may enforce the letter of transmittal against such participant.

The method of delivery of Old Notes, letters of transmittal and all other required documents is at the holder’s election and risk. If
delivery is by mail, Cigna recommends that holders use registered mail, properly insured, with return receipt requested. In all cases,
holders should allow sufficient time to assure timely delivery. Holders should not send letters of transmittal or Old Notes to anyone
other than the Exchange Agent.

If the holder is a beneficial owner whose Old Notes are registered in the name of a broker, dealer, commercial bank, trust company
or other nominee, and wishes to tender, such holder should promptly instruct the registered holder to tender on its behalf. Any registered
holder that is a participant in DTC’s book-entry transfer facility system may make book-entry delivery of the Old Notes by causing
DTC to transfer the Old Notes into the Exchange Agent’s account.

Signatures on a letter of transmittal or a notice of withdrawal must be guaranteed unless the Old Notes surrendered for exchange
are tendered:

* by aregistered holder of the Old Notes that has not completed the box entitled “Special Issuance Instructions” or “Special
Delivery Instructions” on the letter of transmittal; or

»  for the account of an “eligible institution.”

If signatures on a letter of transmittal or a notice of withdrawal are required to be guaranteed, the guarantees must be by an
“eligible institution.” An “eligible institution” is a financial institution, including most banks, savings and loan associations and
brokerage houses, that is a participant in the Securities Transfer Agents Medallion Program, the New York Stock Exchange Medallion
Signature Program or the Stock Exchanges Medallion Program.

Cigna will reasonably determine all questions as to the validity, form and eligibility of Old Notes tendered for exchange and all
questions concerning the timing of receipts and acceptance of tenders. These determinations will be final and binding.

Cigna reserves the right to reject any particular Old Note not validly tendered, or any acceptance that might, in our judgment, be
unlawful. Cigna also reserves the right to waive any defects or irregularities with respect to the form of, or procedures applicable to, the
tender of any particular Old Note before the expiration date. Unless waived, any defects or irregularities in connection with tenders of
Old Notes must be cured before the expiration date of the exchange offer. Neither Cigna, the Exchange Agent nor any other person will
be under any duty to give notification of any defect or irregularity in any tender of the Old Notes. Neither Cigna, the Exchange Agent
nor any other person will incur any liability for failing to give notification of any defect or irregularity.
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If the letter of transmittal is signed by a person other than the registered holder of Old Notes, the letter of transmittal must be
accompanied by a physical certificate representing the Old Notes endorsed by the registered holder or written instrument of transfer or
exchange in satisfactory form, duly executed by the registered holder, in either case with the signature guaranteed by an eligible
institution. In addition, in either case, the original endorsement or the instrument of transfer must be signed exactly as the name of any
registered holder appears on the Old Notes.

If the letter of transmittal or any Old Notes or powers of attorney are signed by trustees, executors, administrators, guardians,
attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative capacity, these persons should so indicate
when signing. Unless waived by Cigna, proper evidence satisfactory to us of their authority to so act must be submitted.

By signing or agreeing to be bound by the letter of transmittal, each tendering holder of Old Notes will represent, among other
things, that:

* itis not an affiliate of ours or, if an affiliate of ours, will comply with the registration and prospectus delivery requirements of
the Securities Act to the extent applicable in connection with the resale of the Exchange Notes;

« the Exchange Notes will be acquired in the ordinary course of its business;

* itis not participating, does not intend to participate, and has no arrangement or understanding with anyone to participate, in
the distribution (within the meaning of the Securities Act) of the Exchange Notes;

* itisnot a broker-dealer that purchased any of the Old Notes from us or any of our affiliates for resale pursuant to Rule 144A
or any other available exemption under the Securities Act; and

»  if such holder is a broker-dealer that will receive Exchange Notes for its own account in exchange for Old Notes that were
acquired as a result of market-making activities or other trading activities, that it will deliver a prospectus (or to the extent
permitted by law, make available a prospectus to purchasers) in connection with any resale of such Exchange Notes. See
“Plan of Distribution.”

Acceptance of Old Notes for Exchange; Delivery of Exchange Notes

Upon satisfaction of all of the conditions to the Exchange Offer, Cigna will accept, promptly after the expiration date, all Old
Notes validly tendered. We will issue the Exchange Notes promptly after the expiration of the Exchange Offer and acceptance of the
Old Notes. See “—Conditions to the Exchange Offer” below. For purposes of the Exchange Offer, we will be deemed to have accepted
validly tendered Old Notes for exchange when, as and if we have given written notice of such acceptance to the Exchange Agent.

For each Old Note accepted for exchange, the holder of the Old Note will receive an Exchange Note having a principal amount
equal to that of the surrendered Old Note. The Exchange Notes will bear interest from June 21, 2018. Old Notes accepted for exchange
will cease to accrue interest from and after the date of completion of the Exchange Offer. Holders of Old Notes whose Old Notes are
accepted for exchange will not receive any payment for accrued interest on the Old Notes otherwise payable on any interest payment
date, the record date for which occurs on or after completion of the Exchange Offer and will be deemed to have waived their rights to
receive such accrued interest on the Old Notes.

In all cases, issuance of Exchange Notes for Old Notes will be made only after timely receipt by the Exchange Agent of:

«  certificates for the Old Notes or a book-entry confirmation of the deposit of the Old Notes into the Exchange Agent’s account
at the book-entry transfer facility;

* aproperly completed and duly executed letter of transmittal or a transmitted agent’s message; and
» all other required documents.

Unaccepted or non-exchanged Old Notes will be returned without expense to the tendering holder of the Old Notes promptly after
the expiration of the Exchange Offer. In the case of Old Notes tendered by book-entry transfer in accordance with the book-entry
procedures described below, the non-exchanged Old Notes will be returned or recredited promptly after the expiration of the Exchange
Offer.
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Book-Entry Transfer

The Exchange Agent will make a request to establish an account for the Old Notes at DTC for purposes of the Exchange Offer
within two business days after the date of this prospectus. Any financial institution that is a participant in DTC’s systems and is
tendering Old Notes must make book-entry delivery of the Old Notes by causing DTC to transfer those Old Notes into the Exchange
Agent’s account at DTC in accordance with DTC’s procedures for transfer, including its Automated Tender Offer Program, or ATOP,
procedures. The participant should transmit its acceptance to DTC prior to 5:00 p.m., New York City time, on the expiration date. DTC
will verify this acceptance, execute a book-entry transfer of the tendered Old Notes into the Exchange Agent’s account at DTC and then
send to the Exchange Agent confirmation of this book-entry transfer, which confirmation must be received prior to 5:00 p.m., New
York City time, on the expiration date. The confirmation of this book-entry transfer will include an agent’s message confirming that
DTC has received an express acknowledgment from the participant that the participant has received and agrees to be bound by the letter
of transmittal and that Cigna may enforce the letter of transmittal against the participant. Delivery of Exchange Notes issued in the
Exchange Offer may be effected through book-entry transfer at DTC. However, the letter of transmittal (or an agent’s message in lieu
thereof), with any required signature guarantees and any other required documents, must be transmitted to, and received by, the
Exchange Agent at the address listed below under “—Exchange Agent” (or its account at DTC with respect to an agent’s message)
prior to 5:00 p.m., New York City time, on the expiration date.

Withdrawal of Tenders

Except as otherwise provided in this prospectus, holders of Old Notes may withdraw their tenders at any time prior to the
expiration of the exchange offer. For a withdrawal to be effective, the exchange agent must receive a written notice (which may be by
facsimile transmission or letter) of withdrawal at one of the addresses set forth below under “—Exchange Agent”, or the holder must
comply with the appropriate procedure of DTC’s ATOP system.

Any such notice of withdrawal must specify the name of the person who tendered the Old Notes to be withdrawn, identify the Old
Notes to be withdrawn (including the principal amount of such Old Notes and, if applicable, the registration numbers and total principal
amount of such Old Notes) and, where certificates for Old Notes have been transmitted, specify the name in which such Old Notes were
registered if different from that of the withdrawing holder. Any such notice of withdrawal must also be signed by the person having
tendered the Old Notes to be withdrawn in the same manner as the original signature on the letter of transmittal by which these Old
Notes were tendered, including any required signature guarantees, or be accompanied by documents of transfer sufficient to permit the
trustee for the Old Notes to register the transfer of these Notes into the name of the person having made the original tender and
withdrawing the tender and, if applicable because the Old Notes have been tendered through the book-entry procedure, specify the
name and number of the participant’s account at DTC to be credited if different than that of the person having tendered the Old Notes
to be withdrawn.

If certificates for Old Notes have been delivered or otherwise identified to the exchange agent, then, prior to the release of such
certificates, the withdrawing holder must also submit the serial numbers of the particular certificates to be withdrawn and a signed
notice of withdrawal with signatures guaranteed by an eligible guarantor institution unless such holder is an eligible guarantor
institution.

If Old Notes have been tendered pursuant to the procedure for book-entry transfer described above, any notice of withdrawal must
specify the name and number of the account at DTC to be credited with the withdrawn Old Notes and otherwise comply with the
procedures of such facility. Cigna will determine all questions as to the validity, form and eligibility (including time of receipt) of such
notices, and Cigna’s determination shall be final and binding on all parties. Cigna will deem any Old Notes so withdrawn not to have
been validly tendered for exchange for purposes of the exchange offer. Any Old Notes that have been tendered for exchange but that are
not exchanged for any reason will be returned to their holder without cost to the holder (or, in the case of Old Notes tendered by book-
entry transfer into the exchange agent’s account of DTC according to the procedures described above, such Old Notes will be credited
to an account maintained with DTC for Old Notes) promptly after withdrawal, rejection of tender or termination of the exchange offer.
Properly withdrawn Old Notes may be retendered by following one of the procedures described under “—Procedures for Tendering the
Old Notes” above at any time prior to the expiration time.
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Exchange Agent

U.S. Bank National Association has been appointed as exchange agent for the exchange offer. You should direct questions and
requests for assistance or requests for additional copies of this prospectus, or the letter of transmittal, to the exchange agent addressed as
follows:

By Facsimile Transmission
(for eligible institutions only):
(651) 466-7372
Attn: Specialized Finance

To Confirm by Telephone:
(800) 934-6802

By Overnight Courier, Registered/ Certified Mail and by Hand:

U.S. Bank National Association
Corporate Trust Services
60 Livingston Avenue
St. Paul, Minnesota 55107
Attn: Specialized Finance

Delivery to an address other than as set forth above or transmission via facsimile other than as set forth above does not constitute a
valid delivery to the exchange agent.

Fees and Expenses

Cigna will not make any payment to brokers, dealers or others soliciting acceptances of the Exchange Offer. Cigna has agreed to
pay all expenses incident to the Exchange Offer other than commissions or concessions of any broker-dealers and will indemnify the
holders of the Old Notes and the Exchange Notes (including any broker-dealers) against certain liabilities, including liabilities under
the Securities Act. The cash expenses to be incurred in connection with the Exchange Offer, including out-of-pocket expenses for the
Exchange Agent, will be paid by Cigna. Cigna will not pay for underwriting discounts and commissions, brokerage commissions and
transfer taxes, if any, relating to the sale or disposition of Old Notes by a holder.

Consequences of Failure to Exchange

Holders of Old Notes who do not exchange their Old Notes for Exchange Notes under the exchange offer will remain subject to
the restrictions on transfer of such Old Notes as set forth in the legend printed on the Old Notes as a consequence of the issuance of the
Old Notes pursuant to the exemptions from, or in transactions not subject to, the registration requirements of the Securities Act and
applicable state securities laws and otherwise as set forth in the offering circular distributed in connection with the private placement
offering of the Old Notes.

In general, you may not offer or sell the Old Notes unless they are registered under the Securities Act or if the offer or sale is
exempt from registration under the Securities Act and applicable state securities laws. Except as required by the registration rights
agreement related to the Old Notes, Cigna does not intend to register resales of the Old Notes under the Securities Act. Based on
interpretations of the SEC staff, Exchange Notes issued pursuant to the exchange offer may be offered for resale, resold or otherwise
transferred by their holders (other than any such holder that is Cigna’s “affiliate” within the meaning of Rule 405 under the Securities
Act) without compliance with the registration and prospectus delivery provisions of the Securities Act; provided that the holders
acquired the Exchange Notes in the ordinary course of the holders’ business and the holders have no arrangement or understanding with
respect to the distribution of the Exchange Notes to be acquired in the exchange offer. Any holder who tenders in the exchange offer for
the purpose of participating in a distribution of the Exchange Notes could not rely on the applicable interpretations of the SEC and must
comply with the registration and prospectus delivery requirements of the Securities Act in connection with a secondary resale
transaction.

Cigna does not currently anticipate that Cigna will register under the Securities Act any Old Notes that remain outstanding after
completion of the exchange offer.
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Accounting Treatment

Cigna will record the Exchange Notes in Cigna’s accounting records at the same carrying value as the Old Notes, as reflected in
Cigna’s accounting records on the date of exchange. Accordingly, Cigna will not recognize any gain or loss for accounting purposes in
connection with the exchange offer. Cigna will expense the costs of the exchange offer and amortize the remaining unamortized
expenses related to the issuance of the Old Notes over the term of the Exchange Notes.

Additional Obligations

In the registration rights agreement, Cigna agreed that under certain circumstances that it would file a shelf registration statement
with the SEC covering resales of notes by holders thereof if:

*  Cigna determines that the exchange offer is not available under applicable law or if applicable interpretations of the staff of
the SEC do not permit Cigna and the Guarantors to effect the exchange offer;

»  for any reason, Cigna and the Guarantors do not consummate the exchange offer by the Target Registration Date; or

»  following the Target Registration Date, Cigna receives a written request from any initial purchaser representing that it holds
Old Notes that are or were ineligible to be exchanged in any such exchange offer, Cigna and the Guarantors shall use their
commercially reasonable efforts to cause to become effective a shelf registration statement providing for the sale of all the
registrable securities of such series by the Holders thereof.

In such an event, we would be under a continuing obligation to use commercially reasonable efforts to keep the shelf registration
statement effective and to provide copies of the latest version of the prospectus contained therein to any broker-dealer that requests
copies for use in a resale.

Other

Participation in the exchange offer is voluntary, and you should carefully consider whether to accept. You are urged to consult
your financial and tax advisors in making your own decision on what action to take.

Cigna may in the future seek to acquire untendered Old Notes in the open market or privately negotiated transactions, through
subsequent exchange offers or otherwise. Cigna has no present plans to acquire any Old Notes that are not tendered in the exchange
offer or to file a registration statement to permit resales of any untendered Old Notes.
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DESCRIPTION OF NOTES

On September 17, 2018, Cigna issued the Old Notes under an indenture dated as of September 17, 2018 between Halfmoon
Parent, Inc. (now known as Cigna Corporation) and U.S. Bank National Association, as trustee (the “Trustee”), as supplemented by the
Supplemental Indenture No. 1 dated as of September 17, 2018 and the Supplemental Indenture No. 2 dated as of December 20, 2018
(the indenture, as so supplemented, the “Indenture”). The Guarantees (as defined below) are evidenced by the Supplemental Indenture
No. 2 dated as of December 20, 2018.

The terms of the Exchange Notes will be substantially identical in all material respects to the Old Notes, except that the Exchange
Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with the registration
rights agreement. Like the Old Notes, the Exchange Notes include special mandatory redemption, required merger and segregated
collateral provisions; such provisions are no longer operative. The trustee will authenticate and deliver Exchange Notes for original
issue only in exchange for a like principal amount of Old Notes.

Except as the context otherwise requires, (1) the term “Fixed Rate Notes” means 3.200% Senior Notes due 2020, 3.400% Senior
Notes due 2021, 3.750% Senior Notes due 2023, 4.125% Senior Notes due 2025, 4.375% Senior Notes due 2028, 4.800% Senior Notes
due 2038, 4.900% Senior Notes due 2048, in each case issued by Cigna pursuant to the Indenture (including the corresponding
Exchange Notes offered for exchange hereby, the corresponding Old Notes and any additional notes that bear interest at a fixed rate
that Cigna may issue from time to time under the Indenture), (2) the term “Floating Rate Notes” means Floating Rate Senior Notes due
2020, Floating Rate Senior Notes due 2021 and Floating Rate Senior Notes due 2023, in each case issued by Cigna pursuant to the
Indenture (including the corresponding Exchange Notes offered for exchange hereby, the corresponding Old Notes and any additional
notes that bear interest at a floating rate that Cigna may issue from time to time under the Indenture) and (3) the term “Notes” means the
Fixed Rate Notes and the Floating Rate Notes. Capitalized words used in this “Description of Notes” that are not defined in this
“Description of Notes™ are used herein as defined elsewhere in this prospectus.

The following summary of certain provisions of the Indenture, the Notes and the Guarantees does not purport to be complete and
is subject to, and is qualified in its entirety by reference to, all the provisions of the Indenture, the Notes and the Guarantees, including
the definitions of certain terms therein and those terms, if any, made part thereof by the Trust Indenture Act. In this “Description of

Notes” section, when we refer to the “Company,” “we,” “our,” or “us,” we refer to Cigna Corporation and any successor obligor and not
to any of its subsidiaries.

The Indenture does not restrict our ability to incur additional indebtedness, other than certain indebtedness secured by liens on
common stock of our Designated Subsidiaries. The Indenture contains negative covenants that apply to us; however, these covenants
contain important exceptions. See “—Limitations on Liens on Common Stock of Designated Subsidiaries” and “—Consolidation,
Merger and Sale of Assets”.

General

We are offering to exchange $1,000,000,000 in aggregate principal amount of Old 18-Month Floating Rate Notes properly
tendered and not withdrawn in the exchange offer for a like amount of 18-Month Floating Rate Exchange Notes (together with the Old
18-Month Floating Rate Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the
“18-Month Floating Rate Notes™). The 18-Month Floating Rate Notes mature on March 17, 2020 and bear interest at a floating rate,
reset quarterly, equal to LIBOR plus 0.350% per annum.

We are offering to exchange $1,750,000,000 in aggregate principal amount of Old 2-Year Fixed Rate Notes properly tendered and
not withdrawn in the exchange offer for a like amount of 2-Year Fixed Rate Exchange Notes (together with the Old 2-Year Fixed Rate
Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “2-Year Fixed Rate
Notes”). The 2-Year Fixed Rate Notes mature on September 17, 2020 and bear interest at a rate of 3.200% per annum.

We are offering to exchange $1,000,000,000 in aggregate principal amount of Old 3-Year Floating Rate Notes properly tendered
and not withdrawn in the exchange offer for a like amount of 3-Year Floating Rate
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Exchange Notes (together with the Old 3-Year Floating Rate Notes and any additional notes of such series that Cigna may issue from
time to time under the Indenture, the “3-Year Floating Rate Notes”). The 3-Year Floating Rate Notes mature on September 17, 2021
and bear interest at a floating rate, reset quarterly, equal to LIBOR plus 0.650% per annum.

We are offering to exchange $1,250,000,000 in aggregate principal amount of Old 3-Year Fixed Rate Notes properly tendered and
not withdrawn in the exchange offer for a like amount of 3-Year Fixed Rate Exchange Notes (together with the Old 3-Year Fixed Rate
Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “3-Year Fixed Rate
Notes”). The 3-Year Fixed Rate Notes mature on September 17, 2021 and bear interest at a rate of 3.400% per annum.

We are offering to exchange $700,000,000 in aggregate principal amount of Old 5-Year Floating Rate Notes properly tendered and
not withdrawn in the exchange offer for a like amount of 5-Year Floating Rate Exchange Notes (together with the Old 5-Year Floating
Rate Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “5-Year Floating
Rate Notes”). The 5-Year Floating Rate Notes mature on July 15, 2023 and bear interest at a floating rate, reset quarterly, equal to
LIBOR plus 0.890% per annum.

We are offering to exchange $3,100,000,000 in aggregate principal amount of Old 5-Year Fixed Rate Notes properly tendered and
not withdrawn in the exchange offer for a like amount of 5-Year Fixed Rate Exchange Notes (together with the Old 5-Year Fixed Rate
Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “5-Year Fixed Rate
Notes”). The 5-Year Fixed Rate Notes mature on July 15, 2023 and bear interest at a rate of 3.750% per annum.

We are offering to exchange $2,200,000,000 in aggregate principal amount of Old 7-Year Fixed Rate Notes properly tendered and
not withdrawn in the exchange offer for a like amount of 7-Year Fixed Rate Exchange Notes (together with the Old 7-Year Fixed Rate
Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “7-Year Fixed Rate
Notes”). The 7-Year Fixed Rate Notes mature on November 15, 2025 and bear interest at a rate of 4.125% per annum.

We are offering to exchange $3,800,000,000 in aggregate principal amount of Old 10-Year Fixed Rate Notes properly tendered
and not withdrawn in the exchange offer for a like amount of 10-Year Fixed Rate Exchange Notes (together with the Old 10-Year Fixed
Rate Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “10-Year Fixed Rate
Notes”). The 10-Year Fixed Rate Notes mature on October 15, 2028 and bear interest at a rate of 4.375% per annum.

We are offering to exchange $2,200,000,000 in aggregate principal amount of Old 20-Year Fixed Rate Notes properly tendered
and not withdrawn in the exchange offer for a like amount of 20-Year Fixed Rate Exchange Notes (together with the Old 20-Year Fixed
Rate Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “20-Year Fixed Rate
Notes”). The 20-Year Fixed Rate Notes mature on August 15, 2038, and bear interest at a rate of 4.800% per annum.

We are offering to exchange $3,000,000,000 in aggregate principal amount of Old 30-Year Fixed Rate Notes properly tendered
and not withdrawn in the exchange offer for a like amount of 30-Year Fixed Rate Exchange Notes (together with the Old 30-Year Fixed
Rate Notes and any additional notes of such series that Cigna may issue from time to time under the Indenture, the “30-Year Fixed Rate
Notes”). The 30-Year Fixed Rate Notes mature on December 15, 2048 and bear interest at a rate of 4.900% per annum.

For purposes of this Description of Notes, the term “stated maturity” of the principal of any series of Notes shall mean the date
upon which such series of Notes matures as described in the preceding paragraphs under this heading “—General”.

The 18-Month Floating Rate Notes, the 2-Year Fixed Rate Notes, the 3-Year Floating Rate Notes, the 3-Year Fixed Rate Notes,
the 5-Year Floating Rate Notes, the 5-Year Fixed Rate Notes, the 7-Year Fixed Rate Notes, the 10-Year Fixed Rate Notes, the 20-Year
Fixed Rate Notes and the 30-Year Fixed Rate Notes will constitute separate series under the Indenture. In the future, we may, without
the consent of the holders of any series of Notes, increase the principal amounts of any series of Notes offered hereby. The Exchange
Notes of each series, the corresponding Old Notes and any additional notes of such series subsequently issued under the Indenture will
be treated as a single series or class for all purposes under the Indenture, including, without limitation, waivers, amendments and
redemptions.
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We will issue the Notes only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in
excess thereof.

The Notes are not subject to any sinking fund provision.
In each case, we:
*  make payments on the Notes held in certificated form at the designated office of the Trustee; and

*  may make payments by wire transfer for Notes held in book-entry form or by check mailed to the address of the person
entitled to the payment as it appears in the note register.

Interest on the Fixed Rate Notes

The Fixed Rate Notes of each series bear interest at the applicable annual rate described above under the heading “—General.”
Interest on the Fixed Rate Notes that are Exchange Notes will accrue from the last interest payment date on which interest was paid or
duly provided for on the Old Notes surrendered in exchange therefor. The holders of the Old Notes that are accepted for exchange will
be deemed to have waived the right to receive payment of accrued interest on those Old Notes from the last interest payment date on
which interest was paid or duly provided for on such Old Notes to the date of issuance of the Exchange Notes. Interest on the Old Notes
accepted for exchange will cease to accrue upon issuance of the Exchange Notes. Interest is payable on the Fixed Rate Notes that are
Exchange Notes beginning with the first interest payment date following the consummation of the exchange offer.

Interest is payable on the Fixed Rate Notes semi-annually in arrears on the dates set forth in this paragraph and on the relevant
maturity date, to the persons in whose names such Fixed Rate Notes are registered on the record date; provided, however, that interest
payable on the relevant maturity date or any relevant redemption date will be payable to the persons to whom the principal of such
Fixed Rate Notes is payable.

* Interest on the 2-Year Fixed Rate Notes and the 3-Year Fixed Rate Notes is payable on March 17 and September 17 of each
year;

* interest on the 5-Year Fixed Rate Notes is payable on January 15 and July 15 of each year;

*  interest on the 7-Year Fixed Rate Notes is payable on May 15 and November 15 of each year;

* interest on the 10-Year Fixed Rate Notes is payable on April 15 and October 15 of each year;

*  interest on the 20-Year Fixed Rate Notes is payable on February 15 and August 15 of each year; and

* interest on the 30-Year Fixed Rate Notes is payable on June 15 and December 15 of each year.

If the date on which a payment of interest or principal on the Fixed Rate Notes is scheduled to be paid is not a business day, then
that interest or principal will be paid on the next succeeding business day, and no further interest will accrue as a result of such delay.
Interest with respect to the Fixed Rate Notes accrues on the basis of a 360-day year consisting of twelve 30-day months.

A “record date” is the close of business on the date that is fifteen calendar days prior to the date on which interest is scheduled to
be paid, regardless of whether such date is a business day; provided that if any of the Notes are held by a securities depositary in book-
entry form, the record date for such Notes will be the close of business on the business day immediately preceding the date on which
interest is scheduled to be paid.

A “business day” is any day other than a Saturday, Sunday or other day on which banking institutions in The City of New York are
authorized or obligated by law or executive order to be closed.

Interest on the Floating Rate Notes

Interest on the Floating Rate Notes that are Exchange Notes will accrue from the last interest payment date on which interest was
paid or duly provided for on the Old Notes surrendered in exchange therefor. The holders of the Old Notes that are accepted for
exchange will be deemed to have waived the right to receive payment of accrued interest on those Old Notes from the last interest
payment date on which interest was paid or duly provided for on such Old Notes to the date of issuance of the Exchange Notes. Interest
on the Old Notes accepted for exchange will cease to accrue upon issuance of the Exchange Notes. Interest is payable on the Floating
Rate Notes that are Exchange Notes beginning with the first interest payment date following the consummation of the exchange offer.
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Interest is payable on the 18-Month Floating Rate Notes and 3-Year Floating Rate Notes quarterly in arrears on March 17, June
17, September 17 and December 17 of each year, and on the relevant maturity date, and on the 5-Year Floating Rate Notes quarterly in
arrears on January 15, April 15, July 15 and October 15 of each year, and on the relevant maturity date (each, a “floating rate interest
payment date”), to the persons in whose names such Floating Rate Notes are registered on the record date; provided, however, that
interest payable on the relevant maturity date or any relevant redemption date will be payable to the persons to whom the principal of
such Floating Rate Notes is payable. If a floating rate interest payment date (other than any maturity date or any earlier redemption
date) is not a business day, then such floating rate interest payment date shall be the next succeeding business day, unless the next
succeeding business day is in the next succeeding calendar month, in which case such floating rate interest payment date shall be the
immediately preceding business day. If the relevant maturity date or any earlier redemption date of any Floating Rate Notes falls on a
day that is not a business day, the payment of principal and interest, if any, otherwise payable on such date will be postponed to the next
succeeding business day, and no interest on such payment will accrue from and after such maturity date or earlier redemption date, as
applicable.

The Floating Rate Notes bear interest for each interest period at a rate determined by U.S. Bank National Association, acting as
Calculation Agent. The interest rate on each series of Floating Rate Notes for each day of an interest period will be a rate equal to
LIBOR as determined on the interest determination date plus the amount, per year, described above under the heading “—General.”

The interest rate for each interest period will be reset for the 18-Month Floating Rate Notes and the 3-Year Floating Rate Notes on
March 17, June 17, September 17 and December 17 of each year and for the 5-Year Floating Rate Notes on January 15, April 15, July
15 and October 15 of each year (each such date, an “interest reset date”). If any interest reset date would otherwise be a day that is not a
business day, such interest reset date shall be the next succeeding business day, unless the next succeeding business day is in the next
succeeding calendar month, in which case such interest reset date shall be the immediately preceding business day. An “interest period”
shall mean the period from and including an interest reset date to, but excluding, the next succeeding interest reset date and, in the case
of the last such period, from and including the interest reset date immediately preceding the maturity date or any earlier redemption
date, as the case may be, to, but excluding, such maturity date or earlier redemption date.

The interest determination date is the second London business day preceding the relevant interest reset date. A “London business
day” is a day on which dealings in deposits in U.S. dollars are transacted in the London interbank market. Promptly upon
determination, the Calculation Agent will inform us of the interest rate for the next interest period.

Absent manifest error, the determination of the interest rate by the Calculation Agent shall be conclusive and binding on the
holders of the Floating Rate Notes, the Trustee and us. So long as LIBOR is required to be determined with respect to the Floating Rate
Notes, there will at all times be a Calculation Agent. In the event that any then acting Calculation Agent shall be unable or unwilling to
act, or that such Calculation Agent shall fail to duly establish LIBOR for any interest period, or that we propose to remove such
calculation agent, we shall appoint another person which is a bank, trust company, investment banking firm or other financial institution
to act as the Calculation Agent.

On any interest determination date, LIBOR will be equal to the offered rate for deposits in U.S. dollars having an index maturity of
three months as such rate appears on “Reuters Page LIBOR01” at approximately 11:00 a.m., London time, on such interest
determination date. If on an interest determination date, such rate does not appear on the “Reuters Page LIBORO01” at approximately
11:00 a.m., London time, or if “Reuters Page LIBORO01” is not available at such time, the Calculation Agent will obtain such rate from
Bloomberg L.P.’s page “BBAM.”

Subject to the immediately following paragraph, if no offered rate appears on “Reuters Page LIBOR01” or Bloomberg L.P.’s page
“BBAM?” on an interest determination date at approximately 11:00 a.m., London time, then we will select four major banks in the
London interbank market and shall request each of their principal London offices to provide to the Calculation Agent a quotation of the
rate at which three-month deposits in U.S. dollars in amounts of at least $1 million are offered by it to prime banks in the London
interbank market, on that date and at that time, that is representative of single transactions at that time. If at least two quotations are
provided, LIBOR will be the arithmetic average of the quotations provided. Otherwise, we will select three

36




TABLE OF CONTENTS

major banks in New York City and shall request each of them to provide to the Calculation Agent a quotation of the rate offered by
them at approximately 11:00 a.m., New York City time, on the interest determination date for loans in U.S. dollars to leading European
banks having an index maturity of three months for the applicable interest period in an amount of at least $1 million that is
representative of single transactions at that time. If three quotations are provided, LIBOR will be the arithmetic average of the
quotations provided. Otherwise, the rate of LIBOR for the next interest period will be set equal to the rate of LIBOR for the then current
interest period.

Notwithstanding the paragraph immediately above, if the Company, in its sole discretion, determines that LIBOR has been
permanently discontinued and the Company has notified the Calculation Agent of such determination (a “LIBOR Event”), the
Calculation Agent will use, as directed by the Company, as a substitute for LIBOR (the “Alternative Rate”) for each future floating rate
interest determination date, the alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar
institution (including any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR.
As part of such substitution, the Calculation Agent will, as directed by the Company, make such adjustments to the Alternative Rate or
the spread thereon, as well as the business day convention, interest determination dates and related provisions and definitions
(“Adjustments”), in each case that are consistent with market practice for the use of such Alternative Rate. Notwithstanding the
foregoing, if the Company determines that there is no alternative reference rate selected by the central bank, reserve bank, monetary
authority or any similar institution (including any committee or working group thereof) that is consistent with market practice regarding
a substitute for LIBOR, the Company may, in its sole discretion, appoint an independent financial advisor (“IFA”) to determine an
appropriate Alternative Rate and any Adjustments, and the decision of the IFA will be conclusive and binding on the Company, the
Calculation Agent, the Trustee and the holders of Floating Rate Notes. If a LIBOR Event has occurred, but for any reason an
Alternative Rate has not been determined or there is no such market practice for the use of such Alternative Rate (and, in each case, an
IFA has not determined an appropriate Alternative Rate and Adjustments), the rate of LIBOR for the next interest period will be set
equal to the rate of LIBOR for the then current interest period (for purposes hereof, this paragraph will be referred to as the “LIBOR
Alternative Rate Provision”).

The amount of interest for each day that the Floating Rate Notes of any series are outstanding (the “daily interest amount”) is
calculated by dividing the floating interest rate in effect for such day for such series by 360 and multiplying the result by the principal
amount of the Floating Rate Notes of such series (known as the “Actual/360” day count). The amount of interest to be paid on the
Floating Rate Notes for any interest period is calculated by adding the daily interest amounts for each day in such interest period.

The interest rate on the Floating Rate Notes is limited to the maximum rate permitted by New York law, as the same may be
modified by United States law of general application.

All percentages resulting from any calculation of any interest rate for the Floating Rate Notes will be rounded, if necessary, to the
nearest one hundred thousandth of a percentage point, with five one-millionths of a percentage point rounded upward (e.g., 9.876545%
(or .09876545) would be rounded to 9.87655% (or .0987655)), and all U.S. dollar amounts will be rounded to the nearest cent, with
one-half cent being rounded upward.

Upon prior written request from any holder of the Floating Rate Notes, the Calculation Agent will provide the interest rate in effect
on the Floating Rate Notes for the current interest period and, if it has been determined, the interest rate to be in effect for the next
interest period.

Guarantees

Under the Indenture, the Notes are fully and unconditionally guaranteed (each, a “Guarantee”), jointly and severally, on an
unsecured and unsubordinated basis by each of Cigna Holding Company and Express Scripts (for so long as such person provides such
a Guarantee, a “Guarantor”).

The obligations of each Guarantor under its Guarantee are limited as necessary to prevent such Guarantee from constituting a
fraudulent conveyance or fraudulent transfer under applicable law. See “Risk Factors—Risks Related to the Exchange Notes.” If the
Guarantees are deemed fraudulent conveyances or preferential transfers, a court may subordinate or void them.
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A Guarantor will be automatically and unconditionally released from its obligations under the Indenture and with respect to its
Guarantee (any of the following, a “Guarantee Release Condition”):

(a) with respect to any series of Notes, as applicable, if we exercise our legal defeasance option or our covenant defeasance
option as described under “—Defeasance and Covenant Defeasance” with respect to such series of Notes or if our obligations
under the Indenture are discharged in accordance with the terms of the Indenture in respect of such series of Notes;

(b) with respect to all series of Notes, on the date upon which such person ceases to be a domestic subsidiary of the Company; or

(c) with respect to all series of Notes, upon either (x) the substantially simultaneous termination, release or discharge of
indebtedness for borrowed money of such Guarantor or any other Guarantor (including any release or discharge that would be
conditioned on the release or discharge of the guarantee hereunder or on the termination, release or discharge of any other
guarantee or indebtedness for borrowed money) or (y) any other event or circumstance, in each case, as a result of which or
upon which the aggregate principal amount of indebtedness for borrowed money issued or borrowed by the Guarantors
(collectively) constitutes no more than 20.0% of the aggregate principal amount of indebtedness for borrowed money of the
Company and its subsidiaries, on a consolidated basis, as of such time.

At our request, and upon delivery to the Trustee of an officer’s certificate and an opinion of counsel, each stating that all
conditions precedent under the Indenture relating to such release have been complied with, the Trustee will execute any documents
reasonably requested by us evidencing such release.

Effective with the Merger that closed on December 20, 2018, the Notes and certain other indebtedness issued by Cigna became
fully and unconditionally (subject to certain customary release provisions) guaranteed by Express Scripts, a 100% owned subsidiary.
No subsidiaries of Express Scripts are guarantors of Cigna’s debt. The consolidated financial statements of Express Scripts and its
subsidiaries as of December 31, 2017 and September 30, 2018 are incorporated herein by reference. See Note 15 of the aforementioned
financial statements for condensed consolidating financial information for Express Scripts.

Ranking

The Notes are our unsecured and unsubordinated obligations and rank equally with all of our existing and future senior unsecured
and unsubordinated indebtedness and senior to all of our future subordinated indebtedness. The Notes effectively rank junior to any of
our existing and future secured indebtedness to the extent of the value of the assets securing such indebtedness, and are structurally
subordinated to any indebtedness and other liabilities of our subsidiaries (other than the Guarantors, if any).

A significant part of our operations are conducted through subsidiaries; therefore, a significant portion of our cash flow, and
consequently, our ability to service debt, including the Notes, are dependent upon the earnings of our subsidiaries and the transfer of
funds by those subsidiaries to us in the form of dividends or other transfers.

In addition, holders of the Notes have a junior position to claims of creditors against our subsidiaries (other than the Guarantors),
including policyholders, trade creditors, debtholders, secured creditors, taxing authorities, guarantee holders and any preferred
shareholders, except to the extent that we are recognized as a creditor of our subsidiary. Any claims of the Company as the creditor of
its subsidiary would be subordinate to any security interest in the assets of such subsidiary and any indebtedness of such subsidiary
senior to that held by us.

In addition to general state law restrictions on payments of dividends and other distributions to shareholders applicable to all
corporations, HMOs and insurance companies, including (following the consummation of the Merger) certain of the Company’s
indirect subsidiaries, are subject to further state regulations that, among other things, may require those companies to maintain certain
levels of equity, and restrict the amount of dividends and other distributions that may be paid to the Company.

The Guarantee of any Guarantor is such Guarantor’s unsecured and unsubordinated obligations and ranks equally with all of such
Guarantor’s existing and future unsecured and unsubordinated indebtedness and senior in right of payment to all of such Guarantor’s
future indebtedness that is subordinated in right of payment to such
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Guarantee. Such Guarantee effectively ranks junior to any of such Guarantor’s existing and future secured indebtedness to the extent of
the assets securing that indebtedness, and is structurally subordinated to any indebtedness and other liabilities of any such Guarantor’s
subsidiaries.

Optional Redemption

At any time prior to (i) the Par Call Date (as defined below) in respect of a series of Fixed Rate Notes other than the 2-Year Fixed
Rate Notes and the 3-Year Fixed Rate Notes and (ii) the maturity date with respect to the 2-Year Fixed Rate Notes and the 3-Year Fixed
Rate Notes we may redeem Fixed Rate Notes of such series, in whole or in part, at a redemption price equal to the greater of:

*  100% of the principal amount of the Fixed Rate Notes to be redeemed, and

*  the sum of the present values of the remaining scheduled payments of principal and interest (excluding interest accrued to the
redemption date) on the Fixed Rate Notes to be redeemed from the redemption date to either (i) the Par Call Date of such
series of Fixed Rate Notes other than the 2-Year Fixed Rate Notes or the 3-Year Fixed Rate Notes or (ii) the maturity date in
the case of the 2-Year Fixed Rate Notes and the 3-Year Fixed Rate Notes, in each case, discounted to the redemption date on
a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus the
number of basis points set forth below under the heading “Make-Whole Basis Points” across from the name of such series of
Fixed Rate Notes, plus accrued and unpaid interest, if any, on the principal amount of the Fixed Rate Notes being redeemed
to but excluding the redemption date.

Series of Fixed Rate Notes Make-Whole Basis Points
2-Year Fixed Rate Notes 10
3-Year Fixed Rate Notes 10
5-Year Fixed Rate Notes 15
7-Year Fixed Rate Notes 20
10-Year Fixed Rate Notes 25
20-Year Fixed Rate Notes 30
30-Year Fixed Rate Notes 30

Subject to the immediately following sentence, at any time on or after the Par Call Date in respect of a series of Notes, we may
redeem Notes of such series, in whole or in part, at a redemption price equal to 100% of the principal amount of the Notes being
redeemed, plus any interest accrued but not paid to, but excluding, the redemption date (such redemption, a “Par Call”). The 18-Month
Floating Rate Notes, the 2-Year Fixed Rate Notes and the 3-Year Fixed Rate Notes are not subject to a Par Call.

For purposes of this Description of Notes, “Par Call Date” in respect of a series of Notes shall mean the date set forth under the
heading “Par Call Date” below across from the name of such series of Notes.

Series of Notes Par Call Date

3-Year Floating Rate Notes September 17, 2019 (2 years prior to the maturity date of such Notes)
5-Year Floating Rate Notes June 15, 2023 (1 month prior to the maturity date of such Notes)
5-Year Fixed Rate Notes June 15, 2023 (1 month prior to the maturity date of such Notes)
7-Year Fixed Rate Notes September 15, 2025 (2 months prior to the maturity date of such Notes)
10-Year Fixed Rate Notes July 15, 2028 (3 months prior to the maturity date of such Notes)
20-Year Fixed Rate Notes February 15, 2038 (6 months prior to the maturity date of such Notes)
30-Year Fixed Rate Notes June 15, 2048 (6 months prior to the maturity date of such Notes)

For purposes of these Optional Redemption provisions, the following definitions are applicable:

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having
a maturity comparable to the remaining term of the Fixed Rate Notes to be
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redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new issues of
corporate debt securities of comparable maturity to the remaining term of the Fixed Rate Notes to be redeemed (assuming, for this
purpose, that such of Fixed Rate Notes mature on the Par Call Date applicable thereto).

“Comparable Treasury Price” means, with respect to any redemption date for any Fixed Rate Notes, the average of all Reference
Treasury Dealer Quotations obtained by us.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by us from time to time.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce,
Fenner & Smith Incorporated, Wells Fargo Securities, LLC and Citigroup Global Markets Inc. and their respective successors. If any
Reference Treasury Dealer ceases to be a primary U.S. government securities dealer in the United States (a “Primary Treasury Dealer”),
we will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any redemption date, the
average, as determined by the Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a
percentage of its principal amount) quoted in writing to the Company by that Reference Treasury Dealer at 5:00 p.m., New York City
time, on the third (3rd) business day preceding such redemption date.

“Treasury Rate” means, with respect to any redemption date, (1) the yield, under the heading which represents the average for the
immediately preceding week, appearing in the most recently published statistical release designated “H.15” or any successor publication
which is published weekly by the Board of Governors of the Federal Reserve System and which establishes yields on actively traded
United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for the maturity
corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the maturity date for the Notes to
be redeemed, yields for the two published maturities most closely corresponding to the Comparable Treasury Issue will be determined
and the Treasury Rate shall be interpolated or extrapolated from those yields on a straight line basis, rounding to the nearest month), or
(2) if the release referred to in clause (1) (or any successor release) is not published during the week preceding the calculation date or
does not contain the yields referred to above, the rate per annum equal to the semi-annual equivalent yield to maturity of the
Comparable Treasury Issue, calculated using a price for the Comparable Treasury Issue (expressed as a percentage of its principal
amount) equal to the Comparable Treasury Price for that redemption date.

The Treasury Rate will be calculated on the third (3rd) business day preceding the redemption date.

Notice of any redemption will be mailed or otherwise delivered in accordance with the applicable procedures of DTC (as defined
below) at least 15 days but not more than 60 days before the redemption date to each holder of the Notes to be redeemed.

Unless we default in payment of the redemption price, interest will cease to accrue on the Notes or portion of the Notes called for
redemption on and after the redemption date.

We may at any time and from time to time purchase Notes in the open market, by tender offer, through privately negotiated
transactions or otherwise.

Change of Control Offer

If a Change of Control Triggering Event (as defined below) occurs with respect to any series of Notes, unless we have exercised
our right to redeem such Notes in full, as described under “Optional Redemption” above, we will make an offer to each holder (the
“Change of Control Offer”) of such Notes to repurchase any and all of such holder’s Notes of such series, at a repurchase price in cash
equal to 101% of the aggregate principal amount of the Notes of such series repurchased, plus any accrued and unpaid interest thereon
to, but excluding, the date of repurchase (the “Change of Control Payment”).

Within 30 days following any Change of Control Triggering Event, we will be required to send a notice to holders of Notes
describing the transaction or transactions that constitute the Change of Control Triggering Event and offering to repurchase the Notes
on the date specified in the notice, which date will be no less than 15 days
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and no more than 60 days from the date such notice is sent (the “Change of Control Payment Date”), pursuant to the procedures
required by the Notes, and described in such notice.

We must comply with the requirements of Rule 14e-1 under the Exchange Act, and any other securities laws and regulations
thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Notes as a result of a Change
of Control Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control
repurchase provisions of the Notes, we will comply with the applicable securities laws and regulations and will not be deemed to have
breached our obligations under the Change of Control repurchase provisions of the Notes by virtue of such conflicts. We will not be
required to offer to repurchase the Notes upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by us and the third party
repurchases on the applicable date all Notes properly tendered and not withdrawn under its offer; provided that for all purposes of the
Notes and the Indenture, a failure by such third party to comply with the requirements of such offer and to complete such offer shall be
treated as a failure by us to comply with our obligations to offer to purchase the Notes unless we promptly make an offer to repurchase
the Notes at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase, which
shall be no later than 30 days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, we will, to the extent lawful:
*  accept or cause a third party to accept for payment all Notes properly tendered pursuant to the Change of Control Offer;

*  deposit or cause a third party to deposit with the paying agent an amount equal to the Change of Control Payment in respect
of all Notes properly tendered; and

»  deliver or cause to be delivered to the Trustee the Notes properly accepted, together with an officer’s certificate stating the
principal amount of the Notes being purchased.

The definition of Change of Control includes a phrase relating to the direct or indirect sale, lease, transfer, conveyance or other
disposition of “all or substantially all” of the properties or assets of the Company and its subsidiaries taken as a whole. Although there
is a limited body of case law interpreting the phrase “substantially all,” there is no precise, established definition of the phrase under
applicable law. Accordingly, the applicability of the requirement that we offer to repurchase the Notes as a result of a sale, transfer,
conveyance or other disposition of less than all of the assets of the Company and its subsidiaries taken as a whole to any “person” (as
that term is used in Section 13(d)(3) of the Exchange Act) may be uncertain.

For purposes of the foregoing discussion of the applicable Change of Control provisions, the following definitions are applicable:

“Below Investment Grade Rating Evenf’ with respect to any series of Notes means such Notes are rated below all Investment
Grade Ratings by at least two of the three Rating Agencies on any date from the earlier of (1) the occurrence of a Change of Control
and (2) public notice of our intention to effect a Change of Control, in each case until the end of the 60-day period following public
notice of the occurrence of the Change of Control; provided, however, that if (a) during such 60-day period, one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Notes, and (b) a downgrade by each of
the Rating Agencies that has made such an announcement would result in a Below Investment Grade Rating Event, then such 60-day
period shall be extended for such time as the rating of such series of Notes by any such Rating Agency remains under publicly
announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating
Agency to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the
foregoing, a rating event otherwise arising by virtue of a particular reduction in rating will not be deemed to have occurred in respect of
a particular Change of Control (and thus will not be deemed a rating event for purposes of the definition of Change of Control
Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not
announce or publicly confirm or inform the Trustee in writing at our or the Trustee’s request that the reduction was the result, in whole
or in part, of any event or circumstance comprised of or arising as a result of, or in respect of, the applicable Change of Control
(whether or not the applicable Change of Control has occurred at the time of the rating event).
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“Change of Control’ means the occurrence of any of the following:

(1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of merger or consolidation), in one or a
series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as
a whole to any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its
subsidiaries; or

(2) the consummation of any transaction (including, without limitation, any merger or consolidation) the result of which is that
any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one of its subsidiaries
becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the
Company’s voting stock;

provided, however, that (i) a transaction will not be deemed to involve a Change of Control if (A) we become a wholly owned
subsidiary of a holding company and (B)(x) the holders of the voting stock of such holding company immediately following that
transaction are substantially the same as the holders of the Company’s voting stock immediately prior to that transaction or (y)
immediately following that transaction no person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of
such holding company. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of
which are ordinarily, in the absence of contingencies, entitled to vote for the election of directors (or persons performing similar
functions) of such person, even if the right to vote has been suspended by the happening of such a contingency and (ii) in no event will
either of (A) the acquisition by Halfmoon Parent, Inc. of Cigna Corporation (now Cigna Holding Company) and its subsidiaries and
Express Scripts and its subsidiaries (the “Acquisition”) or any transaction undertaken in connection therewith or (B) the Required
Merger (as defined in the Indenture) be deemed to involve a Change of Control.

“Change of Control Triggering Eveni’ means the occurrence of both a Change of Control and a Below Investment Grade Rating
Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating
category of Moody’s), a rating by S&P equal to or higher than BBB— (or the equivalent under any successor rating category of S&P), a
rating by Fitch equal to or higher than BBB— (or the equivalent under any successor rating category of Fitch), and the equivalent
investment grade credit rating from any replacement rating agency or rating agencies selected by us under the circumstances permitting
us to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of
“Rating Agencies.”

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate any series of
Notes or fails to make a rating of any series of Notes publicly available for reasons outside of our control, a “nationally recognized
statistical rating organization” within the meaning of Section 3(a)(62) of the Exchange Act that we select (pursuant to a resolution of the
Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or Fitch, or all of them, as the case may be, with
respect to such series of Notes, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business and any successor to its
rating agency business.
Additional Notes

We may from time to time, without notice to or the consent of the holders of any series of Notes, create and issue further notes of
any such series ranking equally with the Notes of such series (and being treated as a single class with the Notes of such series) in all
respects; provided that if such additional notes are not fungible with the initial Notes of such series for U.S. federal income tax
purposes, such additional notes will have a separate CUSIP number.

Limitations on Liens on Common Stock of Designated Subsidiaries

The Indenture provides that, so long as any of the Notes remain outstanding, we will not, and we will not permit any of our
subsidiaries to, directly or indirectly, create, issue, assume, incur or guarantee any indebtedness
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for borrowed money secured by a mortgage, pledge, lien, security interest or other encumbrance of any nature on any of the common
stock of a Designated Subsidiary, which common stock is directly or indirectly owned by us, unless the Notes and, if we so elect, any
other of our indebtedness ranking on a parity with, or prior to, the Notes, shall be secured equally and ratably with, or prior to, such
secured indebtedness for borrowed money so long as it is outstanding and is so secured.

“Designated Subsidiary” means (i) from and after the date upon which the Acquisition is consummated, each of Cigna Holding
Company, Connecticut General Life Insurance Company, Life Insurance Company of North America, Express Scripts, Express Scripts,
Inc. and Medco Health Solutions, Inc., so long as it remains a subsidiary, or any subsidiary which is a successor of a Designated
Subsidiary or (ii) from and after the date upon which the Required Merger (as defined in the Indenture) is consummated, each of
Connecticut General Life Insurance Company and Life Insurance Company of North America, so long as it remains a subsidiary, or any
subsidiary which is a successor of a Designated Subsidiary.

Consolidation, Merger and Sale of Assets

We may not consolidate with or merge with or into any other person (other than in a merger or consolidation in which we are the
surviving person) or sell our properties and assets as, or substantially as, an entirety to any person unless:

*  the person formed by the consolidation or with or into which we are merged or the person that purchases our properties and
assets as, or substantially as, an entirety is the Company or any successor thereto or a corporation organized and validly
existing under the laws of the United States of America, any State or the District of Columbia, and any such successor or
purchaser expressly assumes the Company’s obligations on the Notes under a supplemental indenture;

*  (other than in the case of the Required Merger (as defined in the Indenture)) immediately after giving effect to the transaction
no Event of Default shall have occurred and be continuing; and

» an officers’ certificate and opinion of counsel are delivered to the Trustee.

Upon compliance with the foregoing provisions, the successor or purchaser will succeed to, and be substituted for the Company
under the Indenture with the same effect as if such successor or purchaser had been the original obligor under the Notes, and thereafter
the Company will be relieved of all obligations and covenants under the Indenture and the Notes.

Events of Default and Notice Thereof
When we use the term “Event of Default” with respect to Notes of any series we mean:
*  we fail to pay principal of, or premium, if any, on, any Notes of that series when due;

* we fail to pay interest, if any, on any Notes of that series when due and the failure continues for a period of 30 days;

*  we fail to perform in any material respect any covenant in the Indenture not specified in the previous two bullet points (other
than a covenant included in the Indenture solely for the benefit of a different series of debt securities) and the failure to
perform continues for a period of 90 days after receipt of a specified written notice to us from the Trustee or holders of at
least 25% in aggregate principal amount of the outstanding Notes of any relevant series of Notes;

+  certain events of bankruptcy, insolvency, reorganization, receivership or liquidation of the Company or any Guarantor; and

*  any Guarantee with respect to such series of Notes is not issued as required under “—Guarantees” or ceases to be in full force
and effect (except as contemplated by the terms thereof) or any Guarantor asserts in writing that its obligations under its
Guarantee with respect to such series of Notes has ceased to be or otherwise is not in full force and effect (except as
contemplated by the terms thereof), and such Guarantee has not been issued or returned to full force and effect within, or
such assertion has not be rescinded, by the date that is 10 days after receipt of a specified written notice to us from the Trustee
or a holder of outstanding Notes of any relevant series of Notes.
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The Indenture also includes certain events of default related to failure to comply with special mandatory redemption, required
merger and segregated collateral provisions; such provisions are no longer operative.

An Event of Default with respect to Notes of a particular series may not constitute an Event of Default with respect to Notes of
any other series.

If an Event of Default under the Indenture occurs with respect to the Notes of any series and is continuing, then the Trustee or the
holders of at least 25% in principal amount of the outstanding Notes of that series may require us to repay immediately the entire
principal amount of all outstanding Notes of that series; provided, however, that under certain circumstances the holders of a majority in
aggregate principal amount of outstanding Notes of that series may rescind and annul such acceleration and its consequences.

The Indenture contains a provision entitling the Trustee, subject to the duty of the Trustee during a default to act with the required
standard of care, to be indemnified by the holders of Notes before proceeding to exercise any right or power under that Indenture at the
request of such holders. Subject to these provisions in the Indenture for the indemnification of the Trustee and certain other limitations,
the holders of a majority in aggregate principal amount of the Notes of each affected series then outstanding may direct the time,
method and place of conducting any proceeding for any remedy available to the Trustee or exercising any trust or power conferred on
the Trustee.

The Indenture provides that the Trustee may withhold notice to the holders of the Notes of any default (except in payment of
principal (or premium, if any) or interest, if any) if the Trustee considers it in the interest of the holders of the Notes to do so.

The Indenture provides that holders of at least 25% in aggregate principal amount of the outstanding Notes of any series may seek
to institute a proceeding with respect to the Indenture or for any remedy thereunder only after:

*  such holders previously gave written notice to the Trustee of a continuing Event of Default;
*  such holders have made a written request to the Trustee to institute a proceeding;
*  such holders have offered an indemnity reasonably satisfactory to the Trustee to institute a proceeding; and

» the Trustee shall not have received from the holders of a majority in aggregate principal amount of the outstanding Notes of
that series a direction inconsistent with such request and shall have failed to institute such proceeding within 60 days.

These limitations will not apply, however, to a suit instituted by a holder of Notes for enforcement of payment of the principal of or
premium, if any, or interest, if any, on or after the respective due dates expressed in such Notes.

The Indenture contains a covenant under which we are required to furnish to the Trustee an annual statement as to the compliance
with all conditions and covenants of the Indenture.
Modification and Waiver

The Indenture provides that we, together with the Trustee, may enter into supplemental indentures or other instruments without the
consent of the holders of Notes to:

+  evidence the assumption by another person of our obligations;

* add covenants for the benefit of the holders of all or any series of Notes or surrender any right or power of the Company
under the Indenture, the Notes, or any Guarantee;

*  add any additional Events of Default;
*  add or change the Indenture to permit or facilitate the issuance of Notes in bearer form or in uncertificated form;

*  add to, change or eliminate a provision of the Indenture, the Notes, or any Guarantee if such addition, change or elimination
does not apply to a Note created prior to the execution of such supplemental indenture or modify the rights of a Holder of any
Note with respect to such provision;
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secure any Note or perfect the security interest securing the Company’s obligations in respect of any Note;
establish the form or terms of debt securities of any series;
evidence the acceptance of appointment by a successor Trustee;

add to any provision of an Indenture to the extent necessary to permit or facilitate defeasance and discharge of any series of
Notes if such action does not adversely affect the interests of the holders of Notes in any material respect;

cure any ambiguity or correct any inconsistency in the Indenture or any Guarantee or make other changes,provided that any
such action does not adversely affect the interests of the holders of Notes of any affected series in any material respect;

add guarantees in respect of any Note;
make any change of the type described in the LIBOR Alternative Rate Provision;

conform the text of the Indenture, the Guarantees or the Notes to any provision of this “Description of Notes” or any other
provision of this prospectus; or

conform the Indenture, the Notes or any Guarantee to any mandatory provision of law.

Other amendments and modifications of the Indenture may be made with the consent of the holders of not less than a majority of
the aggregate principal amount of each series of the outstanding Notes affected by the amendment or modification; provided, however,
no modification or amendment may, without the consent of the Holder of each outstanding Note affected:

change the stated maturity of the principal of (or premium, if any) or (subject to the LIBOR Alternative Rate Provision) any
installment of principal or interest, if any, on any such Note;

(subject to the LIBOR Alternative Rate Provision) reduce the principal amount of (or premium, if any) or the interest rate, if
any, on any such Note;

change the place or currency of payment of principal of (or premium if any) or the interest, if any, on any such Note;
impair the right to institute suit for the enforcement of any such payment on or with respect to any such Note;
reduce the percentage of holders of debt securities necessary to modify or amend the Indenture;

modify the foregoing requirements or reduce the percentage of outstanding Notes necessary to waive compliance with certain
provisions of the Indenture or for waiver of certain defaults.

provided, further, however that no modification or amendment may, without the consent of Holders of at least two-thirds of the
aggregate principal amount of each series of the outstanding Notes affected by the amendment or modification modify the Guarantees
in any manner adverse to the holders of the Notes.

The holders of at least a majority of the aggregate principal amount of the outstanding Notes of any series may, on behalf of all
holders of that series, waive our required compliance with certain restrictive provisions of the Indenture and may waive any past default
under the Indenture, except a default in the payment of principal, premium or interest or in the performance of certain covenants.

The Indenture also includes certain modification and waiver provisions related to segregated collateral provisions; such provisions
are no longer operative.

45




TABLE OF CONTENTS

Defeasance and Covenant Defeasance

If we deposit, in trust, with the Trustee (or other qualifying trustee), sufficient cash and/or specified government obligations (in the
opinion of a nationally recognized firm of independent public accountants) to pay the principal of (and premium, if any) and interest and
any other sums due on the scheduled due date for the Notes of a particular series, then at our option and subject to certain conditions
(including the absence of an Event of Default):

*  we will be discharged from our obligations with respect to the Notes of such series (which we refer to in this “Description of
Notes” as a “legal defeasance”), or

*  we will no longer be under any obligation to comply with the covenants described above under “— Limitations on Liens on
Common Stock of Designated Subsidiaries” or “—Consolidation, Merger and Sale of Assets,” or the provisions of the Notes
described under “—Change of Control Offer,” and any Event of Default relating to any failure to comply with such covenants
will no longer apply to us (which we refer to in this prospectus as a “covenant defeasance”).

If we exercise our legal defeasance option, payment of such Notes may not be accelerated because of an Event of Default. If we
exercise our covenant defeasance option, payment of such Notes may not be accelerated by reference to the covenants from which we
have been released or pursuant to Events of Default referred to above which are no longer applicable. If we fail to comply with our
remaining obligations with respect to such Notes after we exercise the covenant defeasance option and such Notes are declared due and
payable because of the occurrence of any Event of Default, the amount of money and government obligations on deposit with the
Trustee may be insufficient to pay amounts due on the Notes of such series at the time of the acceleration resulting from such Event of
Default. However, we will remain liable for such payments.

Under current United States federal income tax laws, a legal defeasance would be treated as an exchange of the relevant Notes in
which holders of those Notes might recognize gain or loss. Unless accompanied by other changes in the terms of the Notes, a covenant
defeasance generally should not be treated as a taxable exchange. In order to exercise our defeasance options, we must deliver to the
Trustee an opinion of counsel to the effect that the deposit and related defeasance would not cause the holders of the Notes of the
relevant series to recognize income gain or loss for Federal income tax purposes. In the case of legal defeasance, such opinion of
counsel must be based on (a) an IRS ruling or (b) since the date of the Indenture, a change in the applicable United States Federal
income tax law.

No Personal Liability of Incorporators, Stockholders, Officers, Directors, Employees or Agents

The Indenture provides that no recourse shall be had for the payment of principal, premium, if any, or interest, if any, on any Note,
or for any claim based on or in respect of any Note or the Indenture or any supplemental indenture, against any incorporator, or against
any past, present or future stockholder, officer, director, employee or agent of ours or of any successor person thereof under any law,
statute or constitutional provision or by the enforcement of any assessment or by any legal or equitable proceeding or otherwise. Each
holder, by accepting the Notes, waives and releases all such liability.

Concerning Our Relationship with the Trustee and Calculation Agent

U.S. Bank National Association acts as Trustee under the Indenture and Calculation Agent in respect of the Floating Rate Notes.
We maintain customary banking relationships in the ordinary course of business with the Trustee and its affiliates.
Governing Law

The Indenture, the Notes and the Guarantees are governed by and construed in accordance with the laws of the State of New York,

without regard to conflicts of laws principles thereof.
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BOOK-ENTRY SETTLEMENT AND CLEARANCE

The Global Notes

Like the Old Notes, the Exchange Notes will be issued in the form of registered notes in global form, without interest coupons (the
“global notes™).

Upon issuance, each of the global notes will be deposited with the Trustee as custodian for DTC and registered in the name of
Cede & Co., as nominee of DTC.

Ownership of beneficial interests in each global note will be limited to persons who have accounts with DTC (“DTC participants™)
or persons who hold interests through DTC participants. We expect that under procedures established by DTC:

*  upon deposit of each global note with DTC’s custodian, DTC will credit portions of the principal amount of the global note to
the accounts of the DTC participants designated by the initial purchasers; and

»  ownership of beneficial interests in each global note will be shown on, and transfer of ownership of those interests will be
effected only through, records maintained by DTC (with respect to interests of DTC participants) and the records of DTC
participants (with respect to other owners of beneficial interests in the global note).

Beneficial interests in the global notes may not be exchanged for notes in physical, certificated form except in the limited
circumstances described below.
Book-Entry Procedures for the Global Notes

All interests in the global notes will be subject to the operations and procedures of DTC, Euroclear and Clearstream, as applicable.
We have provided the following summaries of those operations and procedures solely for the convenience of investors. The operations
and procedures of each settlement system are controlled by that settlement system and may be changed at any time. Neither we nor the
initial purchasers are responsible for those operations or procedures.

DTC has advised us that it is:

*  alimited purpose trust company organized under the laws of the State of New York;

*  a“banking organization” within the meaning of the New York State Banking Law;

* amember of the U.S. Federal Reserve System;

*  a‘“clearing corporation” within the meaning of the Uniform Commercial Code; and

*  a‘“clearing agency” registered under Section 17A of the Securities Exchange Act of 1934.

DTC was created to hold securities for its participants and to facilitate the clearance and settlement of securities transactions
between its participants through electronic book-entry changes to the accounts of its participants.

DTC’s participants include securities brokers and dealers, including the initial purchasers; banks and trust companies; clearing
corporations and other organizations. Indirect access to DTC’s system is also available to others such as banks, brokers, dealers and
trust companies; these indirect participants clear through or maintain a custodial relationship with a DTC participant, either directly or
indirectly. Investors who are not DTC participants may beneficially own securities held by or on behalf of DTC only through DTC
participants or indirect participants in DTC.

So long as DTC’s nominee is the registered owner of a global note, that nominee will be considered the sole owner or holder of the
Notes represented by that global note for all purposes under the Indenture. Except as provided below, owners of beneficial interests in a
global note:

»  will not be entitled to have the Notes represented by the global note registered in their names;
»  will not receive or be entitled to receive physical, certificated notes; and

*  will not be considered the owners or holders of the notes under the Indenture for any purpose, including with respect to the
giving of any direction, instruction or approval to the Trustee under the Indenture.
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As aresult, each investor who owns a beneficial interest in a global note must rely on the procedures of DTC to exercise any rights
of a holder of the Notes under the Indenture (and, if the investor is not a participant or an indirect participant in DTC, on the procedures
of the DTC participant through which the investor owns its interest).

Payments of principal, premium (if any) and interest with respect to the Notes represented by a global note will be made by the
Trustee to DTC’s nominee as the registered holder of the global note. Neither we nor the Trustee will have any responsibility or liability
for the payment of amounts to owners of beneficial interests in a global note, for any aspect of the records relating to or payments made
on account of those interests by DTC, or for maintaining, supervising or reviewing any records of DTC relating to those interests.

Payments by participants and indirect participants in DTC to the owners of beneficial interests in a global note will be governed by
standing instructions and customary industry practice and will be the responsibility of those participants or indirect participants and
DTC.

Transfers between participants in DTC will be effected under DTC’s procedures and will be settled in same-day funds. Transfers
between participants in Euroclear or Clearstream will be effected in the ordinary way under the rules and operating procedures of those
systems.

Cross-market transfers between DTC participants, on the one hand, and Euroclear or Clearstream participants, on the other hand,
will be effected within DTC through the DTC participants that are acting as depositaries for Euroclear and Clearstream. To deliver or
receive an interest in a global note held in a Euroclear or Clearstream account, an investor must send transfer instructions to Euroclear
or Clearstream, as the case may be, under the rules and procedures of that system and within the established deadlines of that system. If
the transaction meets its settlement requirements, Euroclear or Clearstream, as the case may be, will send instructions to its DTC
depository to take action to effect final settlement by delivering or receiving interests in the relevant global notes in DTC, and making
or receiving payment under normal procedures for same-day funds settlement applicable to DTC. Euroclear and Clearstream
participants may not deliver instructions directly to the DTC depositaries that are acting for Euroclear or Clearstream.

Because of time zone differences, the securities account of a Euroclear or Clearstream participant that purchases an interest in a
global note from a DTC participant will be credited on the business day for Euroclear or Clearstream immediately following the DTC
settlement date. Cash received in Euroclear or Clearstream from the sale of an interest in a global note to a DTC participant will be
received with value on the DTC settlement date but will be available in the relevant Euroclear or Clearstream cash account as of the
business day for Euroclear or Clearstream following the DTC settlement date.

DTC, Euroclear and Clearstream have agreed to the above procedures to facilitate transfers of interests in the global notes among
participants in those settlement systems. However, the settlement systems are not obligated to perform these procedures and may
discontinue or change these procedures at any time. Neither we nor the Trustee will have any responsibility for the performance by
DTC, Euroclear or Clearstream or their participants or indirect participants of their obligations under the rules and procedures
governing their operations.

Certificated Notes

Notes of a series in physical, certificated form will be issued and delivered to each person that DTC identifies as a beneficial
owner of the related Notes only if:

*  DTC notifies us at any time that it is unwilling or unable to continue as depositary for the global notes of such series and a
successor depositary is not appointed within 90 days;

*  DTC ceases to be registered as a clearing agency under the Securities Exchange Act of 1934 and a successor depositary is not
appointed within 90 days;

*  we, at our option, notify the Trustee that we elect to cause the issuance of certificated notes of such series; or

» there shall have occurred and be continuing an Event of Default with respect to Notes of such series and DTC notifies the
Trustee of its decision to exchange the global notes of such series for certificated notes of such series.
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EXCHANGE OFFER; REGISTRATION RIGHTS

Cigna and the initial purchasers of the Old Notes entered into a registration rights agreement with respect to the Old Notes on
September 17, 2018. In the agreement, Cigna agreed for the benefit of the holders of the Old Notes to use commercially reasonable
efforts to (1) file a registration statement on an appropriate registration form with respect to a registered offer to exchange each series of
Old Notes for Exchange Notes with terms substantially identical in all material respects to such series of Old Notes (except that the
Exchange Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for failure to comply with the
registration rights agreement) and (2) cause the registration statement to be declared effective under the Securities Act.

After the SEC declares the exchange offer registration statement effective, we will offer the Exchange Notes and the related
Guarantees in return for the Old Notes. The exchange offer will remain open for at least 20 business days (or longer if required by
applicable law) after the date Cigna mails notice of the exchange offer to the holders of Old Notes. For each Old Note surrendered to
Cigna under the exchange offer, the holders of such Old Note will receive an Exchange Note of such series of equal principal amount.
Interest on each Exchange Note will accrue as described in “Description of Notes.” A holder of registrable securities that participates in
the exchange offer will be required to make certain representations to Cigna. Cigna will use commercially reasonable efforts to
complete the exchange offer for each series of Old Notes not later than 60 days after the exchange offer registration statement becomes
effective. Under existing interpretations of the SEC contained in several no-action letters to third parties, the Exchange Notes (and the
related Guarantees) will generally be freely transferable after the exchange offer without further registration under the Securities Act,
except that any broker-dealer that participates in the exchange must deliver a prospectus meeting the requirements of the Securities Act
when it resells the Exchange Notes. In addition, under applicable interpretations of the staff of the SEC, Cigna’s affiliates will not be
permitted to exchange their Old Notes for registered Old Notes in the exchange offer.

Cigna agreed to make available, during the period required by the Securities Act, a prospectus meeting the requirements of the
Securities Act for use by participating broker-dealers and other persons, if any, with similar prospectus delivery requirements for use in
connection with any resale of Exchange Notes. Old Notes of any series not tendered in the exchange offer will bear interest at the rate
set forth on the cover page of the related offering memorandum with respect to such series of Old Notes and be subject to all the terms
and conditions specified in the indenture, including transfer restrictions, but will not retain any rights under the registration rights
agreement (including with respect to increases in annual interest rate described below) after the consummation of the exchange offer.

In the event that Cigna determines that a registered exchange offer is not available under applicable law or may not be completed
as soon as practicable after the last date for acceptance of Old Notes for exchange because it would violate any applicable law or
applicable interpretations of the staff of the SEC or, if for any reason the exchange offer is not for any other reason completed by the
later of (1) September 17, 2019 and (2) the 60th day after the effective time of the Merger or upon receipt, following the later of (1)
September 17, 2019 and (2) the 60th day after the effective time of the Merger, of a written request from any initial purchaser
representing that it holds Old Notes that are or were ineligible to be exchanged in the exchange offer for Exchange Notes, Cigna will
use its commercially reasonable efforts to cause to become effective a shelf registration statement relating to resales of the Old Notes.
Cigna will, in the event of such a shelf registration, provide to each participating holder of Old Notes copies of a prospectus, notify each
participating holder of Old Notes when the shelf registration statement has become effective and take certain other actions to permit
resales of the Old Notes. A holder of registrable securities that sells Old Notes under the shelf registration statement generally will be
required to make certain representations to Cigna, to be named as a selling security holder in the related prospectus and to deliver a
prospectus to purchasers, will be subject to certain of the civil liability provisions under the Securities Act in connection with those sales
and will be bound by the provisions of the registration rights agreement that are applicable to such a holder of registrable securities
(including certain indemnification obligations). Holders of registrable securities will also be required to suspend their use of the
prospectus included in the shelf registration statement under specified circumstances upon receipt of notice from Cigna.

If a “registration default” (as defined below) occurs with respect to a series of registrable securities, then additional interest shall
accrue on the principal amount of the Old Notes of a particular series that are registrable
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securities at a rate of 0.25% per annum (which rate will be increased by an additional 0.25% per annum for each subsequent 90-day
period that such additional interest continues to accrue, provided that the rate at which such additional interest accrues may in no event
exceed 1.00% per annum). The additional interest will cease to accrue when all registration defaults are cured. The foregoing amounts
shall not increase, even if more than one registration default has occurred and is continuing. Notwithstanding the foregoing, a holder of
Old Notes who is not entitled to the benefits of the shelf registration statement shall not be entitled to any increase in the interest rate
borne by the Old Notes as a result of a registration default that pertains to the shelf registration statement.

A “registration default” occurs if (1) Cigna has not exchanged Exchange Notes for all Old Notes validly tendered in accordance
with the terms of the exchange offer on or prior to September 17, 2019 or, if a shelf registration statement is required, such shelf
registration statement is not declared effective on or prior to September 17, 2019 or (2) if applicable, a shelf registration statement
covering resales of the Old Notes has been declared effective and such shelf registration statement ceases to be effective or the
prospectus contained therein ceases to be usable for resales of registrable securities (a) on more than two occasions of at least 30
consecutive days during the required effectiveness period or (b) at any time in any 12-month period during the required effectiveness
period, and such failure to remain effective or be usable exists for more than 90 days (whether or not consecutive) in any 12-month
period. A registration default is cured with respect to a series of Old Notes, and additional interest ceases to accrue on any registrable
securities of a series of Old Notes, when the exchange offer is completed or the shelf registration statement is declared effective or the
prospectus again becomes usable, as applicable, or such Old Notes cease to be “registrable securities.”

The registration rights agreement defines “registrable securities” initially to mean the Old Notes, and provides that Old Notes will
cease to be registrable securities upon the earliest to occur of the following: (1) when a registration statement with respect to such Old
Notes has become effective and such Old Notes have been exchanged or disposed of pursuant to such registration statement, (2) when
such Old Notes cease to be outstanding and (3) when such Old Notes have been resold sold pursuant to Rule 144 under the Securities
Act (but not Rule 144A) without regard to volume restrictions, provided that we shall have removed or caused to be removed any
restrictive legend on the Old Notes.

Any amounts of additional interest due will be payable in cash on the same original interest payment dates as interest on the Old
Notes is payable. The Exchange Notes will be accepted for clearance through DTC.

This summary of the provisions of the registration rights agreement does not purport to be complete and is subject to, and is
qualified in its entirety by reference to, all the provisions of the registration rights agreement.
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MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS

The following is a general discussion of certain material U.S. federal income tax considerations relating to the exchange of Old
Notes for Exchange Notes in the exchange offer. It does not purport to contain a complete analysis of all the potential tax considerations
relating to the exchange. This discussion is limited to holders of Old Notes who hold the Old Notes as “capital assets” within the
meaning of Section 1221 of the Internal Revenue Code of 1986, as amended (the “Code”) (generally, property held for investment).
This discussion is based upon the Code, the Treasury Regulations promulgated thereunder, judicial authorities and published positions
of the Internal Revenue Service (the “IRS”), all as currently in effect, and all of which are subject to change or differing interpretations
possibly with retroactive effect, and any such change or differing interpretation could affect the accuracy of the statements and
conclusions set forth herein.

This discussion is for general information purposes only and does not address all of the U.S. federal income tax consequences and
considerations that may be relevant to a particular holder in light of such holder’s particular facts and circumstances and does not apply
to holders that are subject to special treatment under U.S. federal income tax laws, such as, for example, banks or other financial
institutions; insurance companies, regulated investment companies, real estate investment trusts or mutual funds; holders liable for the
alternative minimum tax; certain former citizens or former long-term residents of the United States; U.S. holders having a “functional
currency” other than the U.S. dollar; tax-exempt organizations; dealers in securities or currencies; entities or arrangements treated as
partnerships for U.S. federal income tax purposes or other flow-through entities (or investors therein); subchapter S corporations,
retirement plans, individual retirement accounts or other tax-deferred accounts; traders in securities that elect to use a mark to market
method of accounting; “controlled foreign corporations”; “passive foreign investment companies”; or holders that hold Old Notes as
part of a straddle, hedge, constructive sale, or conversion transaction or other integrated or risk reduction transaction;

This discussion does not address any tax consequences under U.S. federal tax laws other than those pertaining to the income tax,
nor does it address any considerations under any state, local or foreign tax laws or under the unearned income Medicare contribution tax
pursuant to the Health Care and Education Reconciliation Act of 2010. This discussion also does not address any withholding
considerations under the Foreign Account Tax Compliance Act of 2010 (including the Treasury Regulations issued thereunder and
intergovernmental agreements entered into pursuant thereto or in connection therewith). No assurance can be given that the IRS would
not assert, or that a court would not sustain, a position contrary to any of the tax consequences set forth below.

If a partnership or other entity or arrangement treated as a partnership for U.S. federal income tax purposes holds Old Notes, the
tax treatment of a person treated as a partner in such partnership for U.S. federal income tax purposes generally will depend upon the
status of the partner and the activities of the partnership. Such partnerships and partners in such partnerships should consult their tax
advisors about the tax consequences of the exchange to them.

This discussion is for general purposes only. All holders are urged to consult with their tax advisors asto the specific tax
consequences to them of the exchange of Old Notes for Exchange Notes in light of their particular facts and circumstances,
including the applicability and effect of any U.S. federal, state, local, foreign or other tax laws.

Consequences of Tendering Old Notes

The exchange of Old Notes for Exchange Notes in the exchange offer will not constitute a taxable exchange for U.S. federal
income tax purposes. Accordingly, you will not recognize gain or loss upon the exchange of Old Notes for Exchange Notes, your basis
in the Exchange Notes will be the same as your basis in the Old Notes surrendered in exchange therefor immediately before the
exchange, and your holding period in the Exchange Notes will include your holding period for the Old Notes exchanged.
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PLAN OF DISTRIBUTION

Each broker-dealer that receives Exchange Notes for its own account pursuant to the exchange offer must acknowledge that it will
deliver a prospectus in connection with any resale of such Exchange Notes. This prospectus, as it may be amended or supplemented
from time to time, may be used by a broker-dealer in connection with resales of Exchange Notes received in exchange for Old Notes
that were acquired by such broker-dealer as a result of market-making or other trading activities. Cigna has agreed that, for a period of
up to 180 days after the expiration date of the exchange offer, if requested by one or more such broker-dealers, Cigna will amend or
supplement this prospectus in order to expedite or facilitate the disposition of any Exchange Notes by any such broker-dealers.

Cigna will not receive any proceeds from any sale of Exchange Notes by broker-dealers. Exchange Notes received by broker-
dealers for their own account pursuant to the exchange offer may be sold from time to time in one or more transactions in the over-the-
counter market, in negotiated transactions, through the writing of options on the Exchange Notes or a combination of such methods of
resale, at market prices prevailing at the time of resale, at prices related to such prevailing market prices or at negotiated prices. Any
such resale may be made directly to purchasers or to or through brokers or dealers who may receive compensation in the form of
commissions or concessions from any such broker-dealer or the purchasers of any such Exchange Notes. Any broker-dealer that resells
Exchange Notes that were received by it for its own account pursuant to the exchange offer, and any broker or dealer that participates in
a distribution of such Exchange Notes may be deemed to be an “underwriter” within the meaning of the Securities Act, and any profit
on any such resale of Exchange Notes and any commission or concessions received by any such persons may be deemed to be
underwriting compensation under the Securities Act. The letter of transmittal states that, by acknowledging that it will deliver and by
delivering a prospectus, a broker-dealer will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act.

For a period of 180 days after the expiration time of the exchange offer, Cigna will promptly send additional copies of this
prospectus and any amendment or supplement to this prospectus to any broker-dealer that requests such documents in the letter of
transmittal. Cigna has agreed to pay certain expenses incident to the exchange offer (including the expenses of one counsel for the
holders of the Notes) other than commissions or concessions of any brokers or dealers and will indemnify the holders of the Notes
(including any broker-dealers) against certain liabilities, including liabilities under the Securities Act.
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LEGAL MATTERS

Wachtell, Lipton, Rosen & Katz, New York, New York will pass on certain aspects of the validity of the Exchange Notes offered
in this exchange offer and the Guarantees.

EXPERTS

The financial statements and management’s assessment of the effectiveness of internal control over financial reporting (which is
included in Management's Annual Report on Internal Control over Financial Reporting) incorporated in this Prospectus by reference to
the Annual Report on Form 10-K of Cigna Corporation for the year ended December 31, 2018 and the audited historical financial
statements of Express Scripts Holding Company included in Exhibit 99.1 of Cigna Corporation's Current Report on Form 8-K dated
March 8, 2019 have been so incorporated in reliance on the reports (Cigna Corporation's report which contains an explanatory
paragraph on the effectiveness of internal control over financial reporting due to the exclusion of certain elements of the internal control
over financial reporting of the Express Scripts Holding Company business the registrant acquired during 2018) of
PricewaterhouseCoopers LLP, an independent registered public accounting firm, given on the authority of said firm as experts in
auditing and accounting.

WHERE YOU CAN FIND MORE INFORMATION
Cigna files annual, quarterly and current reports, proxy statements and other information with the SEC.

The SEC maintains a website that contains reports, proxy statements and other information, including those filed by Cigna, at
www.sec.gov. You may also access the SEC filings and obtain other information about Cigna through the website maintained by Cigna,
www.cigna.com. The information contained in such website is not incorporated by reference into this prospectus.

The SEC allows Cigna to “incorporate by reference” information into this prospectus, which means that we can disclose important
information to you by referring you to other documents filed separately with the SEC. The information incorporated by reference is
deemed to be part of this prospectus, except for any information superseded by information in this prospectus. This prospectus
incorporates by reference the documents set forth below that Cigna (Commission File Number 001-38769) has previously filed with the
SEC. These documents contain important information about the company and its financial condition.

*  our Annual Report on Form 10-K for the year endedDecember 31. 2018;

*  our Quarterly Report on Form 10-Q for the quarter endedMarch 31, 2019; and

*  our Current Reports on Form 8-K filed onMarch 8. 2019 and April 29, 2019.

All documents filed by Cigna pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act (other than information furnished
but not filed pursuant to Item 2.02 or Item 7.01 of a Current Report on Form 8-K) from the date of this prospectus shall also be deemed
to be incorporated herein by reference.

You may obtain the documents incorporated by reference into this prospectus (other than certain exhibits or schedules to these
documents) by requesting them in writing, by e-mail or by telephone from the appropriate company at the following addresses and
telephone numbers:

Cigna Corporation
Two Liberty Place, Sth Floor
1601 Chestnut Street
Philadelphia, Pennsylvania 19192-1550
Attention: Shareholder Services
Telephone: (215) 761-3516
E-mail: shareholderservices@cigna.com

In order to obtain timely delivery of such materials, you must request information from us no laterthan five business days
prior to the expiration of the Exchange Offer.
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Appendix A

UNAUDITED PRO FORMA COMBINED FINANCIAL INFORMATION

On December 20, 2018, Cigna Corporation (the “Company” or “Cigna”) closed the previously announced merger pursuant to
which Cigna Holding Company (formerly Cigna Corporation) (“Old Cigna”) and Express Scripts Holding Company (“Express Scripts”)
became direct wholly owned subsidiaries of Cigna (the “Merger”).

A pro forma balance sheet has not been presented since the transaction was already reflected in the Company’s audited financial
statements and accompanying notes as of December 31, 2018, included in the Company’s Annual Report on Form 10-K, filed with the
Securities and Exchange Commission on February 28, 2019.

The unaudited pro forma condensed combined statement of income for the year ended December 31, 2018 combines the
consolidated statements of income of Cigna and Express Scripts, giving effect to the Merger as if it had occurred on January 1, 2018,
the first day of the fiscal year ended December 31, 2018. The historical consolidated financial information has been adjusted in the
unaudited pro forma condensed combined statement of income to give effect to pro forma events that are (i) directly attributable to the
Merger, (ii) factually supportable and (iii) expected to have a continuing impact on the combined company’s results. The unaudited pro
forma condensed combined statement of income should be read in conjunction with the accompanying notes to the unaudited pro forma
condensed combined statement of income. In addition, the unaudited pro forma condensed combined statement of income was derived
from, and should be read in conjunction with, the following historical consolidated financial statements and accompanying notes:

. separate audited historical consolidated financial statements of Cigna as of, and for the year ended, December 31, 2018, and
the related notes included in Cigna’s Annual Report on Form 10-K for the year ended December 31, 2018; and

»  separate unaudited historical books and records of Express Scripts for the year ended December 31, 2018.

The unaudited pro forma condensed combined statement of income has been prepared by the Company using the acquisition
method of accounting in accordance with U.S. generally accepted accounting principles, which we refer to as GAAP. Cigna has been
treated as the acquirer in the Merger for accounting purposes. Accordingly, consideration paid by Cigna to complete the Merger has
been allocated to identifiable assets and liabilities of Express Scripts based on estimated fair values as of the closing date of the Merger.
Management made an allocation of the consideration transferred to the assets acquired and liabilities assumed based on management’s
valuation of the fair value of tangible and intangible assets acquired and liabilities assumed. Accordingly, the pro forma adjustments
related to the allocation of consideration transferred are preliminary and have been presented solely for the purpose of providing an
unaudited pro forma condensed combined statement of income. The Company intends to finalize the acquisition accounting as soon as
practicable within the required measurement period, but in no event later than one year from December 20, 2018.

The unaudited pro forma condensed combined statement of income has been presented for informational purposes only. The
unaudited pro forma condensed combined statement of income does not purport to represent the actual results of operations that Cigna
and Express Scripts would have achieved had the companies been combined during the period presented and is not intended to project
the future results of operations that the combined company may achieve after the Merger. The unaudited pro forma condensed
combined statement of income does not reflect any projected cost savings, or restructuring or integration-related costs to achieve
potential cost savings. Assumptions underlying the pro forma adjustments are described in the accompanying notes, which should be
read in conjunction with the unaudited pro forma condensed combined statement of income.
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Unaudited Pro Forma Condensed Combined Statement of Income for the Year Ended December 31, 2018

Note 5
Pro Forma Pro Forma Pro
Express Acquisition Financing Forma

(in millions, except per share amounts) Cigna Scripts Adjustments ~ Ref _Adjustments ~ Ref Combined
For the year ended December 31, 2018
Revenues
Premiums $36,113 $ 1,122 $ — $ — $ 37,235
Pharmacy revenues 5,479 95,559 222 A — 101,260
Fees and other revenues 5,578 4,063 — — 9,641
Net investment income 1,480 51 — (123) F 1,408
TOTAL REVENUES 48,650 100,795 222 (123) 149,544
Benefits and expenses
Medical costs and other benefit expenses 27,528 1,077 — — 28,605
Pharmacy and other service costs 4,793 91,778 — — 96,571
Selling, general and administrative expenses 11,943 2,553 (1,603) B — 12,893
Amortization of acquired intangible assets 235 1,393 1,361 C — 2,989
TOTAL BENEFITS AND EXPENSES 44,499 96,801 (242) — 141,058
Income from operations 4,151 3,994 464 (123) 8,486
Interest expense and other (498) (594) 62 D (739) G (1,769)
Net realized investment (losses) (81) — — — (81)
Income before income taxes 3,572 3,400 526 (862) 6,636
TOTAL INCOME TAXES 935 996 9 E (181) H 1,846
SHAREHOLDERS’ NET

INCOME $ 2,637 $ 2,404 $ 430 $ (681) $ 4,790
Shareholders’ net income per share
Basic $ 10.69 $ 12.61
Diluted $ 10.54 § 1242
Weighted average shares

outstanding (Note 6)
Basic 246.7 379.9
Diluted 250.2 385.6

See the accompanying notes to the unaudited pro forma condensed combined financial statements which are an integral part of
these statements. The pro forma adjustments shown above are explained in Note 5, beginning on page A-5. Cigna amounts reflect a
reclassification of income (loss) from noncontrolling interests to selling, general and administrative expenses due to immateriality, the
results of operations for Express Scripts from December 21, 2018 through December 31, 2018 and the Company’s adoption of Article 5
of Regulation S-X in fourth quarter 2018. Express Scripts” amounts reflect the results of operations through December 20, 2018.
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NOTES TO THE UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL STATEMENT
1. Description of Transaction

On December 20, 2018, Cigna Corporation (the “Company” or “Cigna”) closed the previously announced Merger (as defined
below) contemplated by the Agreement and Plan of Merger, dated as of March 8, 2018, as amended by Amendment No. 1, dated as of
June 27, 2018 (the “Merger Agreement”), by and among Cigna Holding Company (formerly Cigna Corporation), a Delaware
corporation (“Old Cigna”), Express Scripts Holding Company, a Delaware corporation (“Express Scripts”), the Company (formerly
Halfmoon Parent, Inc.), a Delaware corporation and a direct wholly owned subsidiary of Old Cigna prior to the Merger, Halfmoon I,
Inc., a Delaware corporation and a direct wholly owned subsidiary of Cigna prior to the Merger (“Merger Sub 1), and Halfmoon II,
Inc., a Delaware corporation and a direct wholly owned subsidiary of Cigna prior to the Merger (“Merger Sub 2” and, together with
Merger Sub 1, the “Merger Subs”).

At the effective time of the Merger on December 20, 2018 (the “Effective Time”), in accordance with the Merger Agreement, (a)
Merger Sub 1 merged with and into Old Cigna (the “Cigna Merger”), with Old Cigna surviving the Cigna Merger as a direct wholly
owned subsidiary of Cigna, and (b) Merger Sub 2 merged with and into Express Scripts (the “Express Scripts Merger” and, together
with the Cigna Merger, the “Merger”), with Express Scripts surviving the Express Scripts Merger as a direct wholly owned subsidiary
of Cigna. As a result of the Merger, Old Cigna and Express Scripts became direct wholly owned subsidiaries of Cigna.

As provided in the Merger Agreement, at the Effective Time, each share of Express Scripts common stock issued and outstanding
immediately prior to the Effective Time (other than shares of Express Scripts common stock (a) held by Express Scripts as treasury
share, (b) owned by Old Cigna or by direct or indirect wholly owned subsidiaries of Express Scripts or Old Cigna (including Cigna and
the Merger Subs)) was converted automatically into (1) 0.2434 of a share of Cigna common stock (the “Stock Consideration”) and (2)
the right to receive $48.75 in cash, without interest, subject to applicable withholding taxes (the “Cash Consideration” and together with
the Stock Consideration, the “Express Scripts Merger Consideration”). No fractional shares of Cigna common stock were issued in the
Merger, and Express Scripts stockholders received cash in lieu of any fractional shares of Cigna common stock.

Additionally, at the Effective Time, each Express Scripts stock option, Express Scripts restricted stock unit (“RSU”) award (other
than any such award held by a non-employee director) and Express Scripts deferred unit that was outstanding immediately prior to the
Effective Time was converted into an equivalent Cigna award. Each Express Scripts performance share unit award with a performance
period commencing prior to 2018 that was outstanding immediately prior to the Effective Time generally vested at the level of
performance determined by the compensation committee of the Express Scripts Board of Directors and each 2018 Express Scripts
performance share unit award vested at the maximum level of performance and, in each case, were cancelled in exchange for the right to
receive the Express Scripts Merger Consideration with respect to each underlying share of Express Scripts common stock. Each Express
Scripts RSU award held by a non-employee director was cancelled in exchange for a cash payment in an amount equal to the Express
Scripts Merger Consideration with respect to each underlying share of Express Scripts common stock.

At the Effective Time, each share of Old Cigna common stock issued and outstanding immediately prior to the Effective Time
(other than the excluded Old Cigna shares) was converted automatically into one fully paid and nonassessable share of Cigna common
stock.

Additionally, at the Effective Time, each Old Cigna stock option, Old Cigna restricted stock award, Old Cigna RSU award, Old
Cigna strategic performance share award and Old Cigna deferred unit outstanding immediately prior to the Effective Time was
converted into an equivalent Cigna award.

2. Basis of Presentation

The unaudited pro forma condensed combined statement of income was prepared using the acquisition method of accounting and
is based on the historical consolidated financial statements of Cigna and derived from the books and records of Express Scripts for the
year ended December 31, 2018. The acquisition method of accounting is based on ASC 805, Business Combinations, and uses the fair
value concepts defined in ASC 820, Fair Value Measurement.

ASC 805 requires, among other things, that most assets acquired and liabilities assumed be recognized at their fair values as of the
acquisition date. ASC 820 defines the term “fair value,” sets forth the valuation
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requirements for any asset or liability measured at fair value, expands related disclosure requirements and specifies a hierarchy of
valuation techniques based on the nature of the inputs used to develop the fair value measures. Fair value is defined in ASC 820 as “the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.” This is an exit price concept for the valuation of the asset or liability. In addition, market participants are assumed
to be buyers and sellers in the principal (or the most advantageous) market for the asset or liability. Fair value measurements for an asset
assume the highest and best use by these market participants. As a result of these standards, Cigna may be required to record the fair
value of assets which are not intended to be used or sold and/or to value assets at fair value measures that do not reflect Cigna’s
intended use of those assets. Many of these fair value measurements can be highly subjective, and it is possible that other professionals,
applying reasonable judgment to the same facts and circumstances, could develop and support a range of alternative estimated amounts.

Under the acquisition method of accounting, the assets acquired and liabilities assumed were recorded upon completion of the
Merger, primarily at their respective fair values and added to those of Old Cigna. Financial statements and reported results of operations
of Cigna issued after completion of the Merger will reflect these values, but will not be retroactively restated to reflect the historical
financial position or results of operations of Express Scripts.

Under ASC 805, acquisition-related transaction costs (e.g., advisory, legal and other professional fees) are not included as a
component of consideration transferred but are accounted for as expenses in the periods in which such costs are incurred. Acquisition-
related transaction costs incurred by Cigna primarily include fees related to a bridge financing commitment and agreement, legal and
advisory fees. During the year ended December 31, 2018, Cigna incurred $693 million before-tax and Express Scripts incurred $605
million before-tax of acquisition-related transaction costs.

3. Accounting Policies

The Company completed a review and conformed the accounting policies of Express Scripts to the Company’s accounting policies
and financial statement classification. The only material difference identified was attributable to the accounting for pharmacy services
provided to Medicare Part D beneficiaries. Accordingly, the pro forma statement of income includes an adjustment conforming Express
Scripts’ accounting policies to Cigna’s accounting policies that resulted in an increase to both pharmacy revenues and pharmacy and
other service costs of approximately $1.2 billion. The Company is not aware of any material differences between the accounting
policies of the Company and Express Scripts that would continue to exist subsequent to the application of purchase accounting.

4. Merger Consideration and Purchase Price Allocation

The Company completed the acquisition of Express Scripts for total merger consideration of approximately $52.8 billion. The
acquisition of Express Scripts has been accounted for as a business combination, under the acquisition method of accounting, which
results in acquired assets and assumed liabilities being measured at their estimated fair values as of the merger closing date. Goodwill is
measured as the excess of consideration transferred over the fair values of the assets acquired and liabilities assumed.

As of completion of the Merger, identifiable intangible assets are required to be measured at fair value, and these acquired assets
could include assets that are not intended to be used or sold or that are intended to be used in a manner other than their highest and best
use. For purposes of these unaudited pro forma condensed combined financial statements and consistent with the ASC 820
requirements for fair value measurements, it is assumed that all assets will be used, and that all acquired assets will be used in a manner
that represents the highest and best use of those acquired assets, but it is not assumed that any market participant synergies will be
achieved.

Details of the merger consideration and allocation of purchase price have been presented in Note 3 to the Company’s Annual
Report on Form 10-K for the year ended December 31, 2018.
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5. Unaudited Pro Forma Condensed Combined Statement of Income Adjustments

Increase
(decrease)
for the year
ended
December
Ref 31,2018
Acquisition adjustments (/n millions)
Revenues
Pharmacy revenues
To eliminate Express Scripts’ historical amortization expense
recorded as an offset to revenues A $ 222
Expenses
Selling general and administrative exp
To record additional stock compensation expense associated with the conversion of Express Scripts’
stock based awards to Cigna stock based awards $ (34)
To eliminate Express Scripts’ historical capitalized software amortization expense (248)
To eliminate historical amortization of debt issuance costs and net debt
discounts and premiums of assumed Express Scripts debt (23)
To eliminate actual transaction costs incurred by Cigna in 2018 (693)
To eliminate actual transaction costs incurred by Express Scripts in 2018 (605)
Total adjustments to selling, general and administrative expenses B $ (1,603)
Amortization of acquired intangible assets
To eliminate Express Scripts’ historical intangible asset amortization expense $ (1,393)
To record estimated transaction-related acquired intangible assets amortization 2,754
Total adjustments to amortization of acquired intangible assets C $ 1,361
Interest expense and other
To eliminate historical interest expense on Express Scripts term loan D $ (62)
Total income taxes
To reflect the income tax impact of acquisition adjustments at 21% E $ 96
Financing adjustments (/n millions)
Revenues
Net investment income
To eliminate net investment income earned in 2018 on proceeds from the
issuance of debt prior to the completion of the merger F $ (123)
Expenses
Interest expense and other
To record estimated interest expense on newly issued debt* $ 724
To record amortization of debt issuance costs on newly issued debt 15
Total adjustments to interest expense and other G $ 739
Total income taxes
To reflect the income tax impact of financing adjustments at 21% H $ (181)

* Additional interest expense associated with the issuance of $20.0 billion of long-term fixed rate or floating rating debt issued in September 2018, a $3.0
billion term loan and $1.5 billion of commercial paper issued in the fourth quarter of 2018 to partially fund the Merger.

Items not adjusted in the unaudited pro forma condensed combined statement of income

There were no material intercompany balances between Express Scripts and Cigna for the year ended December 31, 2018 to be
eliminated in the above pro forma income statements.
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6. Combined Weighted-Average Basic and Diluted Shares

The unaudited pro forma combined basic and diluted earnings per share calculations are based on the combined weighted-average
basic and diluted shares of the Company as if the Merger closed on January 1, 2018. The historical weighted-average basic and diluted
shares of Cigna as of December 31, 2018 were calculated based on the issuance of shares and converted stock-based awards as of the
Merger date of December 20, 2018.

The table below contains details of the denominator for basic and diluted earnings per share calculations.

Year Ended
December 31,
(In millions) 2018
Cigna’s historical weighted-average shares to compute basic EPS* 246.7
Change in weighting of Express Scripts’ converted outstanding shares and
performance units** 133.2
Pro forma weighted-average basic shares outstanding 379.9
Dilutive effect of Cigna’s historical outstanding stock-based awards* 3.5
Change in weighting of the dilutive effect of Express Scripts’ converted
stock-based awards** 2.2
Pro forma weighted average diluted shares 385.6

s

As reported in the Company’s Annual Report on Form 10-K for the year ended December 31, 2018.
**  Based on a Merger date of January 1, 2018
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$1,000,000,000 Senior Floating Rate Notes due 2020
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$1,250,000,000 3.400% Senior Notes due 2021
$700,000,000 Senior Floating Rate Notes due 2023
$3,100,000,000 3.750% Senior Notes due 2023
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$3,800,000,000 4.375% Senior Notes due 2028
$2,200,000,000 4.800% Senior Notes due 2038
$3,000,000,000 4.900% Senior Notes due 2048

FOR
ANY AND ALL OUTSTANDING

$1,000,000,000 Senior Floating Rate Notes due 2020
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$1,000,000,000 Senior Floating Rate Notes due 2021
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$2,200,000,000 4.800% Senior Notes due 2038
$3,000,000,000 4.900% Senior Notes due 2048
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS

Item 20. Indemnification of Directors and Officers.

Cigna, Cigna Holding Company and Express Scripts are each incorporated in Delaware. Under Section 145 of the DGCL, a
corporation may indemnify any person who was or is a party or is threatened to be made a party to any threatened, pending or
completed action, suit or proceeding (other than an action by or in the right of the corporation) by reason of the fact that the person is or
was a director, officer, employee or agent of the corporation (or is or was serving at the request of the corporation as a director, officer,
employee or agent of another corporation, partnership, joint venture, trust or other enterprise) against expenses (including attorneys’
fees), judgments, fines and amounts paid in settlement actually and reasonably incurred by the person if he acted in good faith and in a
manner he reasonably believed to be in or not opposed to the best interests of the corporation and, with respect to any criminal action or
proceeding, had no reasonable cause to believe his conduct was unlawful. In the case of an action brought by or in the right of a
corporation, the corporation may indemnify any person who was or is a party or is threatened to be made a party to any such threatened,
pending or completed action by reason of the fact that the person is or was a director, officer, employee or agent of the corporation (or is
or was serving at the request of the corporation as a director, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprise) only against expenses (including attorneys’ fees) actually and reasonably incurred by him in
connection with the defense or settlement of such action if he acted in good faith and in a manner he reasonably believed to be in or not
opposed to the best interests of the corporation, except that no indemnification may be made in respect of any claim, issue or matter as
to which such person shall have been adjudged to be liable to the corporation unless and only to the extent the appropriate court finds
that, in view of all the circumstances of the case, such person is fairly and reasonably entitled to indemnity for such expenses as the
court shall deem proper.

The Cigna amended and restated certificate of incorporation provides that its directors and officers will be indemnified by Cigna to
the fullest extent authorized by Delaware law as it now exists or may in the future be amended, against all expenses, liabilities and
losses incurred in connection with their service as a director or officer on behalf of the corporation.

As permitted by Section 102(b)(7) of the DGCL, the amended and restated certificate of incorporation of Cigna provides that a
director of Cigna shall not be personally liable to Cigna or its stockholders for monetary damages for breach of fiduciary duty as a
director, except for such liability as is expressly not subject to limitation under the DGCL, as the same exists or may hereafter be
amended to further limit or eliminate such liability.

Cigna has agreed to indemnify, to the fullest extent permitted by law, any person who is now, or has been at any time prior to the
effective time of the Merger, (1) an officer or director of Cigna Holding Company or Express Scripts or any of their respective
subsidiaries or (2) serving at the request of Cigna Holding Company or Express Scripts as an officer or director of or in any similar
capacity with another corporation, joint venture or other enterprise or general partner of any partnership or a trustee of any trust, which
we refer to as an indemnified person, in connection with any claim, demand, action, suit, proceeding, subpoena or investigation based
directly or indirectly (in whole or in part) on, or arising directly or indirectly (in whole or in part) out of, the fact that such indemnified
person is or was an officer or director of Cigna Holding Company or Express Scripts, as applicable, or any of their respective
subsidiaries, or is or was serving at the request of Cigna Holding Company or Express Scripts as an officer or director of or in any
similar capacity with another corporation, joint venture or other enterprise or general partner of any partnership or a trustee of any trust,
whether pertaining to any matter arising before or after the effective time. In the event of any such proceeding, each indemnified person
will be entitled to an advancement of expenses incurred in defense of such proceeding, to the extent set forth in the organizational
documents of Cigna Holding Company or Express Scripts, as applicable. Additionally, Cigna has agreed that for a period of six years
following the effective time, it will not amend, repeal or otherwise modify the exculpation, indemnification and advancement of
expenses provision of Cigna Holding Company, Express Scripts and any of their respective subsidiaries, as applicable, in each case as
in effect immediately prior to the effective time, in any manner that would adversely affect the rights thereunder of any indemnified
person.

The amended and restated certificates of incorporation of each of Express Scripts and Cigna Holding Company provide that a
director of the corporation shall not be personally liable to the corporation or its
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stockholders for monetary damages for breach of fiduciary duty as a director, except for such liability as is expressly not subject to
limitation under the DGCL, as the same exists or may hereafter be amended to further limit or eliminate such liability. The amended
and restated certificates of incorporation of each of Express Scripts and Cigna Holding Company also provide that each of Express
Scripts and Cigna Holding Company, as applicable, shall indemnify to the fullest extent permitted by Section 145 of the General
Corporation Law of the State of Delaware, as the same may be amended and supplemented, any and all persons whom it shall have
power to indemnify under said section from and against any and all of the expenses, liabilities or other matters referred to in or covered

by said section.

Item 21. Exhibits and Financial Statement Schedules.

Number Description Method of Filing

3.1 Amended and Restated Certificate of Incorporation of Filed by the registrant as Exhibit 3.1 to the Current

Cigna Corporation Report on Form 8-K on December 20, 2018 and
incorporated herein by reference.

3.2 Amended and Restated By-Laws of Cigna Corporation Filed by the registrant as Exhibit 3.2 to the Current
Report on Form 8-K on December 20, 2018 and
incorporated herein by reference.

33 Amended and Restated Certificate of Incorporation of Filed by CHC as Exhibit 3.1 to the Current Report on

Cigna Holding Company (“CHC”) Form 8-K on December 20, 2018 and incorporated
herein by reference.

3.4 Amended and Restated By-Laws of CHC Filed by CHC as Exhibit 3.2 to the Current Report on
Form 8-K on December 20, 2018 and incorporated
herein by reference.

3.5 Amended and Restated Certificate of Incorporation of Filed by ESHC as Exhibit 3.1 to the Current Report on

Express Scripts Holding Company (“ESHC”) Form 8-K on December 20, 2018 and incorporated
herein by reference.

3.6 Amended and Restated Bylaws of Express Scripts Filed by ESHC as Exhibit 3.2 to the Current Report on

Holding Company Form 8-K on December 20, 2018 and incorporated
herein by reference.
4.1 Indenture, dated as of September 17, 2018, between Filed by CHC as Exhibit 4.1 to the Current Report on
Cigna Corporation (formerly Halfmoon Parent, Inc.) and Form 8-K on September 21, 2018 and incorporated
U.S. Bank National Association, as trustee herein by reference.

4.2 Supplemental Indenture, dated as of September 17, Filed by CHC as Exhibit 4.2 to the Current Report on
2018, between Cigna Corporation (formerly Halfmoon Form 8-K on September 21, 2018 and incorporated
Parent, Inc.) and U.S. Bank National Association, as herein by reference.
trustee

4.3 Second Supplemental Indenture dated as of December Filed by the registrant as Exhibit 4.7 to the Current
20, 2018, by and among Express Scripts Holding Report on Form 8-K on December 20, 2018 and
Company, Cigna Holding Company and U.S. Bank incorporated herein by reference.
National Association, as Trustee

4.4 Registration Rights Agreement, dated as of September Filed by CHC as Exhibit 4.3 to the Current Report on
17,2018, by and among Cigna Corporation (formerly Form 8-K on September 21, 2018 and incorporated
Halfmoon Parent, Inc.) and Morgan Stanley & Co. LLC, herein by reference.
Merrill Lynch, Pierce, Fenner & Smith Incorporated,
J.P. Morgan Securities LLC and Wells Fargo Securities,
LLC, as representatives of the Initial Purchasers named
in Schedule I to the Purchase Agreement

4.5 Form of Senior Floating Rate Note due 2020 Filed herewith.

4.6 Form of 3.200% Senior Note due 2020 Filed herewith.

4.7 Form of Senior Floating Rate Note due 2021 Filed herewith.
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4.8 Form of 3.400% Senior Note due 2021 Filed herewith.

4.9 Form of Senior Floating Rate Note due 2023 Filed herewith.

4.10 Form of 3.750% Senior Note due 2023 Filed herewith.

411 Form of 4.125% Senior Note due 2025 Filed herewith.

4.12 Form of 4.375% Senior Note due 2028 Filed herewith.

4.13 Form of 4.800% Senior Note due 2038 Filed herewith.

4.14 Form of 4.900% Senior Note due 2048 Filed herewith.

5.1 Opinion of Wachtell, Lipton, Rosen & Katz Filed herewith.
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on Form 10-K for the fiscal year ended December 31,
2018 and incorporated herein by reference.

Consent of PricewaterhouseCoopers LLP relating to Filed herewith.

Cigna Corporation’s financial statements

Consent of PricewaterhouseCoopers LLP relating to Filed herewith.

Express Scripts Holding Company’s financial

statements

Consent of Wachtell, Lipton, Rosen & Katz Included in Exhibit 5.1.
Powers of Attorney Included on signature page.
Statement of Eligibility of Trustee on Form T-1 Filed herewith.

Form of Letter of Transmittal Filed herewith.

Cigna will furnish copies of any of the above exhibits to an investor upon written request to the Corporate Secretary, Cigna

Corporation, Two Liberty Place, 7th Floor, 1601 Chestnut Street, Philadelphia, Pennsylvania 19192-1550.

Item 22. Undertakings.

The undersigned registrant hereby undertakes:
(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
(i) To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most
recent post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental change in the
information set forth in the registration statement. Notwithstanding the foregoing, any increase or decrease in volume of
securities offered (if the total dollar value of securities offered would not exceed that which was registered) and any
deviation from the low or high end of the estimated maximum offering range may be reflected in the form of prospectus
filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume and price represent no more than a
20% change in the maximum aggregate offering price set forth in the “Calculation of Registration Fee” table in the
effective registration statement; and

(iii) To include any material information with respect to the plan of distribution not previously disclosed in the registration
statement or any material change to such information in the registration statement.

(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective amendment shall
be deemed to be a new registration statement relating to the securities offered therein, and the offering of such securities at
that time shall be deemed to be the initial bona fide offering thereof.
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(C)

(5

To remove from registration by means of a post-effective amendment any of the securities being registered which remain
unsold at the termination of the offering.

That, for purposes of determining liability under the Securities Act of 1933 to any purchaser:
(i) If the registrant is relying on Rule 430B:

(A) Each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration
statement as of the date the filed prospectus was deemed part of and included in the registration statement; and

(B) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5), or (b)(7) as part of a registration statement
in reliance on Rule 430B relating to an offering made pursuant to Rule 415(a)(1)(i), (vii), or (x) for the purpose of
providing the information required by section 10(a) of the Securities Act of 1933 shall be deemed to be part of and
included in the registration statement as of the earlier of the date such form of prospectus is first used after
effectiveness or the date of the first contract of sale of securities in the offering described in the prospectus. As
provided in Rule 430B, for liability purposes of the issuer and any person that is at that date an underwriter, such
date shall be deemed to be a new effective date of the registration statement relating to the securities in the
registration statement to which that prospectus relates, and the offering of such securities at that time shall be
deemed to be the initial bona fide offering thereof. Provided, however, that no statement made in a registration
statement or prospectus that is part of the registration statement or made in a document incorporated or deemed
incorporated by reference into the registration statement or prospectus that is part of the registration statement will,
as to a purchaser with a time of contract of sale prior to such effective date, supersede or modify any statement that
was made in the registration statement or prospectus that was part of the registration statement or made in any such
document immediately prior to such effective date; or

(ii) If the registrant is subject to Rule 430C, each prospectus filed pursuant to Rule 424(b) as part of a registration statement
relating to an offering, other than registration statements relying on Rule 430B or other than prospectuses filed in
reliance on Rule 430A, shall be deemed to be part of and included in the registration statement as of the date it is first
used after effectiveness. Provided, however, that no statement made in a registration statement or prospectus that is part
of the registration statement or made in a document incorporated or deemed incorporated by reference into the
registration statement or prospectus that is part of the registration statement will, as to a purchaser with a time of contract
of sale prior to such first use, supersede or modify any statement that was made in the registration statement or
prospectus that was part of the registration statement or made in any such document immediately prior to such date of
first use.

That, for the purpose of determining liability of the registrant under the Securities Act of 1933 to any purchaser in the initial
distribution of the securities: The undersigned registrant undertakes that in a primary offering of securities of the undersigned
registrant pursuant to this registration statement, regardless of the underwriting method used to sell the securities to the
purchaser, if the securities are offered or sold to such purchaser by means of any of the following communications, the
undersigned registrant will be a seller to the purchaser and will be considered to offer or sell such securities to such purchaser:

(1) Any preliminary prospectus or prospectus of the undersigned registrant relating to the offering required to be filed
pursuant to Rule 424;

(ii) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned registrant or used or
referred to by the undersigned registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing material information about the
undersigned registrant or its securities provided by or on behalf of the undersigned registrant; and

(iv) Any other communication that is an offer in the offering made by the undersigned registrant to the purchaser.
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To respond to requests for information that is incorporated by reference into the prospectus pursuant to Items 4, 10(b), 11, or
13 of this Form, within one business day of receipt of such request, and to send the incorporated documents by first class mail
or other equally prompt means. This includes information contained in documents filed subsequent to the effective date of the
registration statement through the date of responding to the request.

To supply by means of a post-effective amendment all information concerning a transaction, and the company being acquired
involved therein, that was not the subject of and included in the registration statement when it became effective.

Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors, officers and
controlling persons of the registrant pursuant to the foregoing provisions, or otherwise, the registrant has been advised that in
the opinion of the Securities and Exchange Commission such indemnification is against public policy as expressed in the
Securities Act of 1933 and is, therefore, unenforceable. In the event that a claim for indemnification against such liabilities
(other than the payment by the registrant of expenses incurred or paid by a director, officer or controlling person of the
registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling person
in connection with the securities being registered, the registrant will, unless in the opinion of its counsel the matter has been
settled by controlling precedent, submit to a court of appropriate jurisdiction the question whether such indemnification by it
is against public policy as expressed in the Securities Act of 1933 and will be governed by the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant has duly caused this Registration Statement
to be signed on its behalf by the undersigned, thereunto duly authorized.

Cigna Corporation

By: /s/ Eric P. Palmer
Name: Eric P. Palmer
Title: Executive Vice President,

Chief Financial Officer
Dated: June 21, 2019

POWER OF ATTORNEY

Each of the undersigned officers and directors of Cigna Corporation, a Delaware corporation, hereby constitutes and appoints
Nicole S. Jones and Julia Brncic, and each of them, as his or her true and lawful attorney-in-fact and agent, with full power of
substitution and resubstitution, in his or her name and on his or her behalf, in any and all capacities, to sign any and all amendments
(including post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto and all documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorney-in-fact and agent full power of
authority to do and perform each and every act and thing requisite or necessary to be done in and about the premises, as fully to all
intents and purposes as he or she might or could do in person, thereby ratifying and confirming all that said attorney-in-fact and agent,
or her substitutes, may lawfully do or cause to be done.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed below by the
following persons on behalf of the registrant and in the capacities indicated.

Signature Title
/s/ David M. Cordani Chief Executive Officer and Director

David M. Cordani (Principal Executive Officer)

/s/ Eric P. Palmer Executive Vice President, Chief Financial Officer
Eric P. Palmer (Principal Financial Officer)

/s/ Mary T. Agoglia Hoeltzel Senior Vice President, Tax and Chief Accounting Officer (Principal
Mary T. Agoglia Hoeltzel Accounting Officer)
/s/ William J. DeLaney Director

William J. DeLaney

/s/ Eric J. Foss Director
Eric J. Foss
/s/ Elder Granger, M.D. Director

Elder Granger, M.D.

/s/ Isaiah Harris, Jr. Chairman of the Board
Isaiah Harris, Jr.
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Signature Title
/s/ Mark McClellan, M.D. Director
Mark McClellan, M.D.
/s/ Roman Martinez IV Director
Roman Martinez IV
/s/ Kathleen M. Mazzarella Director
Kathleen M. Mazzarella
/s/ John M. Partridge Director
John M. Partridge
/s/ William L. Roper, M.D. Director
William L. Roper, M.D.
/s/ Eric C. Wiseman Director
Eric C. Wiseman
/s/ Donna F. Zarcone Director
Donna F. Zarcone
/s/ William D. Zollars Director

William D. Zollars
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Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant has duly caused this Registration Statement
to be signed on its behalf by the undersigned, thereunto duly authorized.

Cigna Holding Company
By: /s/ Eric P. Palmer
Name: Eric P. Palmer
Title: Executive Vice President,

Chief Financial Officer
Dated: June 21, 2019

POWER OF ATTORNEY

Each of the undersigned officers and directors of Cigna Holding Company, a Delaware corporation, hereby constitutes and
appoints Nicole S. Jones and Julia Brncic, and each of them, as his or her true and lawful attorney-in-fact and agent, with full power of
substitution and resubstitution, in his or her name and on his or her behalf, in any and all capacities, to sign any and all amendments
(including post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto and all documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorney-in-fact and agent full power of
authority to do and perform each and every act and thing requisite or necessary to be done in and about the premises, as fully to all
intents and purposes as he or she might or could do in person, thereby ratifying and confirming all that said attorney-in-fact and agent,
or her substitutes, may lawfully do or cause to be done.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Signature Title
/s/ David M. Cordani President and Chief Executive Officer
David M. Cordani (Principal Executive Officer)
/s/ Eric P. Palmer Executive Vice President, Chief Financial Officer and Director
Eric P. Palmer (Principal Financial Officer and Principal Accounting Officer)
/s/ Mary T. Agoglia Hoeltzel Director

Mary T. Agoglia Hoeltzel

/s/ Timothy D. Buckley Director
Timothy D. Buckley
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Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant has duly caused this Registration Statement
to be signed on its behalf by the undersigned, thereunto duly authorized.

Express Scripts Holding Company

By: /s/ Timothy D. Buckley
Name: Timothy D. Buckley
Title: Treasurer
Dated: June 21, 2019
POWER OF ATTORNEY

Each of the undersigned officers and directors of Express Scripts Holding Company, a Delaware corporation, hereby constitutes
and appoints Nicole S. Jones and Julia Brncic, and each of them, as his or her true and lawful attorney-in-fact and agent, with full power
of substitution and resubstitution, in his or her name and on his or her behalf, in any and all capacities, to sign any and all amendments
(including post-effective amendments) to this Registration Statement, and to file the same, with all exhibits thereto and all documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorney-in-fact and agent full power of
authority to do and perform each and every act and thing requisite or necessary to be done in and about the premises, as fully to all
intents and purposes as he or she might or could do in person, thereby ratifying and confirming all that said attorney-in-fact and agent,
or her substitutes, may lawfully do or cause to be done.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Signature Title
/s/ Timothy C. Wentworth President and Chief Executive Officer
Timothy C. Wentworth (Principal Executive Officer)
/s/ Timothy D. Buckley Treasurer and Director
Timothy D. Buckley (Principal Financial Officer and Principal Accounting Officer)
/s/ Eric P. Palmer Director

Eric P. Palmer

/s/ Mary T. Agoglia Hoeltzel Director

Mary T. Agoglia Hoeltzel




Exhibit 4.5
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
Senior Floating Rate Notes due 2020
CUSIP:
ISIN:
No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on March 17, 2020 and to pay interest thereon accruing from [¢], or from the most recent date to which interest has been paid or duly
provided for, quarterly in arrears on March 17, June 17, September 17 and December 17 of each year, commencing on [*], and on the Maturity of this Security, (each, an “Interest
Payment Date”) at the rate, reset quarterly, equal to LIBOR (as determined on the Interest Determination Date in accordance with the next succeeding paragraphs) plus 0.350% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day (provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date (other than any Maturity) is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, unless the next
succeeding Business Day is in the next succeeding calendar month, in which case such Interest Payment Date shall be the immediately preceding Business Day. If the relevant
Maturity of this Security falls on a day that is not a Business Day, the payment of principal and interest, if any, otherwise payable on such date will be postponed to the next
succeeding Business Day, and no interest on such payment will accrue from and after such Maturity. Any such interest not punctually paid or duly provided for on any Interest
Payment Date shall forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than ten (10) calendar days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent
with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully
provided in said Indenture.




This Security will bear interest for each Interest Period at a rate determined by U.S. Bank National Association, acting as calculation agent, or any successor
thereto, including a successor appointed as set forth below (the “Calculation Agent™”). The interest rate on this Security for each day of an Interest Period will be a rate equal to
LIBOR as determined on the Interest Determination Date (as defined below) plus 0.350% per year.

The interest rate for each Interest Period will be reset on March 17, June 17, September 17 and December 17 of each year (each such date, an Interest Reset
Date”), and will be set for the initial Interest Period on September 17, 2018. If any Interest Reset Date would otherwise be a day that is not a Business Day, such Interest Reset Date
shall be the next succeeding Business Day, unless the next succeeding Business Day is in the next succeeding calendar month, in which case such Interest Reset Date shall be the
immediately preceding Business Day.

The initial Interest Period for this Security will be the period from and including September 17, 2018 to, but excluding, the first Interest Reset Date. Thereafter, an
“Interest Period” shall mean the period from and including an Interest Reset Date to, but excluding, the next succeeding Interest Reset Date and, in the case of the last such period,
from and including the Interest Reset Date immediately preceding Maturity, but excluding, such Maturity.

The “Interest Determination Date” for the initial Interest Period will be the date that is the second London Business Day preceding the date of original issuance of
the Floating Rate Notes and for any other Interest Period will be the second London Business Day preceding the relevant Interest Reset Date.

A “London Business Day” is a day on which dealings in deposits in U.S. dollars are transacted in the London interbank market.
Promptly upon determination, the Calculation Agent will inform the Company of the interest rate for the next Interest Period.

Absent manifest error, the determination of the interest rate by the Calculation Agent shall be conclusive and binding on the Holders of this Security, the Trustee
and the Company. So long as LIBOR is required to be determined with respect to the this Security, there will at all times be a Calculation Agent. In the event that any then acting
Calculation Agent shall be unable or unwilling to act, or that such Calculation Agent shall fail to duly establish LIBOR for any Interest Period, or that the Company proposes to
remove such Calculation Agent, the Company shall appoint another Person which is a bank, trust company, investment banking firm or other financial institution to act as the
Calculation Agent.

On any Interest Determination Date, LIBOR will be equal to the offered rate for deposits in U.S. dollars having an index maturity of three months as such rate
appears on “Reuters Page LIBOR01” at approximately 11:00 a.m., London time, on such Interest Determination Date. If on an Interest Determination Date, such rate does not appear
on the “Reuters Page LIBORO01” at approximately 11:00 a.m., London time, or if “Reuters Page LIBOR01” is not available at such time, the Calculation Agent will obtain such rate
from Bloomberg L.P.’s page “BBAM.”




Subject to the immediately following paragraph, if no offered rate appears on “Reuters Page LIBOR01” or Bloomberg L.P.’s page “BBAM” on an Interest
Determination Date at approximately 11:00 a.m., London time, then the Company will select four major banks in the London interbank market and shall request each of their
principal London offices to provide to the Calculation Agent a quotation of the rate at which three-month deposits in U.S. dollars in amounts of at least $1 million are offered by it to
prime banks in the London interbank market, on that date and at that time, that is representative of single transactions at that time. If at least two quotations are provided, LIBOR will
be the arithmetic average of the quotations provided. Otherwise, the Company will select three major banks in New York City and shall request each of them to provide to the
Calculation Agent a quotation of the rate offered by them at approximately 11:00 a.m., New York City time, on the Interest Determination Date for loans in U.S. dollars to leading
European banks having an index maturity of three months for the applicable Interest Period in an amount of at least $1 million that is representative of single transactions at that
time. If three quotations are provided, LIBOR will be the arithmetic average of the quotations provided. Otherwise, the rate of LIBOR for the next Interest Period will be set equal to
the rate of LIBOR for the then current Interest Period.

Notwithstanding the paragraph immediately above, if the Company, in its sole discretion, determines that LIBOR has been permanently discontinued and the
Company has notified the Calculation Agent of such determination (a “LIBOR Event”), the Calculation Agent will use, as directed by the Company, as a substitute for LIBOR (the
“Alternative Rate”) for each future floating rate Interest Determination Date, the alternative reference rate selected by the central bank, reserve bank, monetary authority or any
similar institution (including any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR. As part of such substitution, the
Calculation Agent will, as directed by the Company, make such adjustments to the Alternative Rate or the spread thereon, as well as the business day convention, interest
determination dates and related provisions and definitions (“Adjustments”), in each case that are consistent with market practice for the use of such Alternative Rate. Notwithstanding
the foregoing, if the Company determines that there is no alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar institution (including
any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR, the Company may, in its sole discretion, appoint an independent
financial advisor (“IFA”) to determine an appropriate Alternative Rate and any Adjustments, and the decision of the IFA will be conclusive and binding on the Company, the
Calculation Agent, the Trustee and the Holders of this Security. If a LIBOR Event has occurred, but for any reason an Alternative Rate has not been determined or there is no such
market practice for the use of such Alternative Rate (and, in each case, an IFA has not determined an appropriate Alternative Rate and Adjustments), the rate of LIBOR for the next
Interest Period will be set equal to the rate of LIBOR for the then current Interest Period.

The amount of interest for each day that this Security is Outstanding (the ‘Daily Interest Amount”) will be calculated by dividing the interest rate in effect on this
Security for such day for such series by 360 and multiplying the result by the principal amount of this Security (known as the “Actual/360” day count). The amount of interest to be
paid on this Security for any Interest Period will be calculated by adding the Daily Interest Amounts for each day in such Interest Period.




Notwithstanding the foregoing or anything to the contrary provided herein, the interest rate on this Security will be limited to the maximum rate permitted by New
York law, as the same may be modified by United States law of general application.

All percentages resulting from any calculation of any interest rate this Security will be rounded, if necessary, to the nearest one hundred thousandth of a percentage
point, with five one-millionths of a percentage point rounded upward (e.g., 9.876545% (or .09876545) would be rounded to 9.87655% (or .0987655)), and all U.S. dollar amounts
will be rounded to the nearest cent, with one-half cent being rounded upward.

Upon prior written request from any Holder of this Security, the Calculation Agent will provide the interest rate in effect on this Security for the current Interest
Period and, if it has been determined, the interest rate to be in effect for the next Interest Period.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.
U.S. BANK NATIONAL ASSOCIATION, as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
Senior Floating Rate Notes due 2020

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$1,000,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures ofthe Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.




“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change
of Control Payment Date”), pursuant to the procedures required hereby and described in such notice.

The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.




On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).

“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency .




“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

IRt}

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and

the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.
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The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.




No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the
other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5) O pursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act.

Signature




TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice:  To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.6
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
3.200% Senior Notes due 2020
CUSIP:
ISIN:
No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on September 17, 2020 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on March 17 and September 17 of each year, commencing on [*], and on the Maturity of this Security, (each an “Interest Payment Date™) at the
rate of 3.200% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.




Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
3.200% Senior Notes due 2020

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “First Supplemental Indenture”) and Supplemental Indenture No. 2, dated as of December 20, 2018 (the ‘Second Supplemental
Indenture” and, together with the Base Indenture and the First Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as
issuer, and U.S. Bank National Association, as trustee (herein called the “ Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all
indentures supplemental thereto reference is hereby made for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee
and the Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face
hereof, initially limited in aggregate principal amount to $1,750,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time prior to September 17, 2020, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i)
100% of the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest
(excluding interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to September 17, 2020, discounted to the Redemption
Date on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 10 basis points, plus, in each case, accrued and
unpaid interest, if any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price”).

Unless the Company defaults in payment of the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to accrue on the portion of the
Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.

Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.




“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed.

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.

«

‘Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures of the Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).




“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

5.

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.
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“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.
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The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint, as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:
Signed
(Sign exactly as name appears on the
other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.

13




FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.7
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
Senior Floating Rate Notes due 2021
CUSIP:
ISIN:
No. E-1 Principal Amount $[¢]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on September 17, 2021 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, quarterly in arrears on March 17, June 17, September 17 and December 17 of each year, commencing on [*], and on the Maturity of this Security, (each, an “Interest
Payment Date”) at the rate, reset quarterly, equal to LIBOR (as determined on the Interest Determination Date in accordance with the next succeeding paragraphs) plus 0.650% per
annum, until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day (provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date (other than any Maturity) is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, unless the next
succeeding Business Day is in the next succeeding calendar month, in which case such Interest Payment Date shall be the immediately preceding Business Day. If the relevant
Maturity of this Security falls on a day that is not a Business Day, the payment of principal and interest, if any, otherwise payable on such date will be postponed to the next
succeeding Business Day, and no interest on such payment will accrue from and after such Maturity. Any such interest not punctually paid or duly provided for on any Interest
Payment Date shall forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than ten (10) calendar days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent
with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully
provided in said Indenture.




This Security will bear interest for each Interest Period at a rate determined by U.S. Bank National Association, acting as calculation agent, or any successor
thereto, including a successor appointed as set forth below (the “Calculation Agent™”). The interest rate on this Security for each day of an Interest Period will be a rate equal to
LIBOR as determined on the Interest Determination Date (as defined below) plus 0.650% per year.

The interest rate for each Interest Period will be reset on March 17, June 17, September 17 and December 17 of each year (each such date, an Interest Reset
Date”), and will be set for the initial Interest Period on September 17, 2018. If any Interest Reset Date would otherwise be a day that is not a Business Day, such Interest Reset Date
shall be the next succeeding Business Day, unless the next succeeding Business Day is in the next succeeding calendar month, in which case such Interest Reset Date shall be the
immediately preceding Business Day.

The initial Interest Period for this Security will be the period from and including September 17, 2018 to, but excluding, the first Interest Reset Date. Thereafter, an
“Interest Period” shall mean the period from and including an Interest Reset Date to, but excluding, the next succeeding Interest Reset Date and, in the case of the last such period,
from and including the Interest Reset Date immediately preceding Maturity, but excluding, such Maturity.

The “Interest Determination Date” for the initial Interest Period will be the date that is the second London Business Day preceding the date of original issuance of
the Floating Rate Notes and for any other Interest Period will be the second London Business Day preceding the relevant Interest Reset Date.

A “London Business Day” is a day on which dealings in deposits in U.S. dollars are transacted in the London interbank market.
Promptly upon determination, the Calculation Agent will inform the Company of the interest rate for the next Interest Period.

Absent manifest error, the determination of the interest rate by the Calculation Agent shall be conclusive and binding on the Holders of this Security, the Trustee
and the Company. So long as LIBOR is required to be determined with respect to the this Security, there will at all times be a Calculation Agent. In the event that any then acting
Calculation Agent shall be unable or unwilling to act, or that such Calculation Agent shall fail to duly establish LIBOR for any Interest Period, or that the Company proposes to
remove such Calculation Agent, the Company shall appoint another Person which is a bank, trust company, investment banking firm or other financial institution to act as the
Calculation Agent.

On any Interest Determination Date, LIBOR will be equal to the offered rate for deposits in U.S. dollars having an index maturity of three months as such rate
appears on “Reuters Page LIBOR01” at approximately 11:00 a.m., London time, on such Interest Determination Date. If on an Interest Determination Date, such rate does not appear
on the “Reuters Page LIBOR01” at approximately 11:00 a.m., London time, or if “Reuters Page LIBOR01” is not available at such time, the Calculation Agent will obtain such rate
from Bloomberg L.P.’s page “BBAM.”




Subject to the immediately following paragraph, if no offered rate appears on “Reuters Page LIBOR01” or Bloomberg L.P.’s page “BBAM” on an Interest
Determination Date at approximately 11:00 a.m., London time, then the Company will select four major banks in the London interbank market and shall request each of their
principal London offices to provide to the Calculation Agent a quotation of the rate at which three-month deposits in U.S. dollars in amounts of at least $1 million are offered by it to
prime banks in the London interbank market, on that date and at that time, that is representative of single transactions at that time. If at least two quotations are provided, LIBOR will
be the arithmetic average of the quotations provided. Otherwise, the Company will select three major banks in New York City and shall request each of them to provide to the
Calculation Agent a quotation of the rate offered by them at approximately 11:00 a.m., New York City time, on the Interest Determination Date for loans in U.S. dollars to leading
European banks having an index maturity of three months for the applicable Interest Period in an amount of at least $1 million that is representative of single transactions at that
time. If three quotations are provided, LIBOR will be the arithmetic average of the quotations provided. Otherwise, the rate of LIBOR for the next Interest Period will be set equal to
the rate of LIBOR for the then current Interest Period.

Notwithstanding the paragraph immediately above, if the Company, in its sole discretion, determines that LIBOR has been permanently discontinued and the
Company has notified the Calculation Agent of such determination (a “LIBOR Event”), the Calculation Agent will use, as directed by the Company, as a substitute for LIBOR (the
“Alternative Rate”) for each future floating rate Interest Determination Date, the alternative reference rate selected by the central bank, reserve bank, monetary authority or any
similar institution (including any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR. As part of such substitution, the
Calculation Agent will, as directed by the Company, make such adjustments to the Alternative Rate or the spread thereon, as well as the business day convention, interest
determination dates and related provisions and definitions (“Adjustments”), in each case that are consistent with market practice for the use of such Alternative Rate. Notwithstanding
the foregoing, if the Company determines that there is no alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar institution (including
any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR, the Company may, in its sole discretion, appoint an independent
financial advisor (“IFA”) to determine an appropriate Alternative Rate and any Adjustments, and the decision of the IFA will be conclusive and binding on the Company, the
Calculation Agent, the Trustee and the Holders of this Security. If a LIBOR Event has occurred, but for any reason an Alternative Rate has not been determined or there is no such
market practice for the use of such Alternative Rate (and, in each case, an IFA has not determined an appropriate Alternative Rate and Adjustments), the rate of LIBOR for the next
Interest Period will be set equal to the rate of LIBOR for the then current Interest Period.

The amount of interest for each day that this Security is Outstanding (the ‘Daily Interest Amount”) will be calculated by dividing the interest rate in effect on this
Security for such day for such series by 360 and multiplying the result by the principal amount of this Security (known as the “Actual/360” day count). The amount of interest to be
paid on this Security for any Interest Period will be calculated by adding the Daily Interest Amounts for each day in such Interest Period.




Notwithstanding the foregoing or anything to the contrary provided herein, the interest rate on this Security will be limited to the maximum rate permitted by New
York law, as the same may be modified by United States law of general application.

All percentages resulting from any calculation of any interest rate this Security will be rounded, if necessary, to the nearest one hundred thousandth of a percentage
point, with five one-millionths of a percentage point rounded upward (e.g., 9.876545% (or .09876545) would be rounded to 9.87655% (or .0987655)), and all U.S. dollar amounts
will be rounded to the nearest cent, with one-half cent being rounded upward.

Upon prior written request from any Holder of this Security, the Calculation Agent will provide the interest rate in effect on this Security for the current Interest
Period and, if it has been determined, the interest rate to be in effect for the next Interest Period.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
Senior Floating Rate Notes due 2021

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$1,000,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after September 17, 2019, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the “Redemption Price”)
equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

Unless the Company defaults in payment of the Redemption Price, interest will cease to accrue on the Securities of this series called for redemption on and after the
Redemption Date.

If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures of the Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.




Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change
of Control Payment Date”), pursuant to the procedures required hereby and described in such notice.

The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.




On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).
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“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency .

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

IRt}

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.
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If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.




Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in

whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any

mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of

any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the
other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW

1) O to the Company; or

2) O pursuant to an effective registration statement under the Securities Act; or

3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that
purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance
on Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

4) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5) O pursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration

requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.8
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
3.400% Senior Notes due 2021
CUSIP:
ISIN:
No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on September 17, 2021 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on March 17 and September 17 of each year, commencing on [*], and on the Maturity of this Security, (each an “Interest Payment Date™) at the
rate of 3.400% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.




Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
3.400% Senior Notes due 2021

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$1,250,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time prior to September 17, 2021, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i)
100% of the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest
(excluding interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to September 17, 2021, discounted to the Redemption
Date on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 10 basis points, plus, in each case, accrued and
unpaid interest, if any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price”).

Unless the Company defaults in payment of the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to accrue on the portion of the
Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.

Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.




“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed.

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.

«

‘Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures of the Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).




“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

5.

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.
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“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.
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The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the
other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW

1) O to the Company; or

2) O pursuant to an effective registration statement under the Securities Act; or

3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that
purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance
on Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

4) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5) O pursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration

requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule
144A.

Dated:

Notice: To be executed by an executive officer




[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.9
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION

(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE

ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,

PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,

CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
Senior Floating Rate Notes due 2023
CUSIP:
ISIN:
No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [¢] ($[*]) upon
presentation and surrender of this Security on July 15, 2023 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, quarterly in arrears on January 15, April 15, July 15 and October 15 of each year, commencing on [], and on the Maturity of this Security, (each, an “ Interest Payment
Date”) at the rate, reset quarterly, equal to LIBOR (as determined on the Interest Determination Date in accordance with the next succeeding paragraphs) plus 0.890% per annum,
until the principal hereof is paid or made available for payment. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid to the
Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of business on
the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day (provided that if this Security is
held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding the date on
which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security is
payable). If an Interest Payment Date (other than any Maturity) is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, unless the next
succeeding Business Day is in the next succeeding calendar month, in which case such Interest Payment Date shall be the immediately preceding Business Day. If the relevant
Maturity of this Security falls on a day that is not a Business Day, the payment of principal and interest, if any, otherwise payable on such date will be postponed to the next
succeeding Business Day, and no interest on such payment will accrue from and after such Maturity. Any such interest not punctually paid or duly provided for on any Interest
Payment Date shall forthwith cease to be payable to the Holder on such Regular Record Date and may either be paid to the Person in whose name this Security (or one or more
Predecessor Securities) is registered at the close of business on a Special Record Date for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be
given to Holders of Securities of this series not less than ten (10) calendar days prior to such Special Record Date, or be paid at any time in any other lawful manner not inconsistent
with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully
provided in said Indenture.




This Security will bear interest for each Interest Period at a rate determined by U.S. Bank National Association, acting as calculation agent, or any successor
thereto, including a successor appointed as set forth below (the “Calculation Agent”). The interest rate on this Security for each day of an Interest Period will be a rate equal to
LIBOR as determined on the Interest Determination Date (as defined below) plus 0.890% per year.

The interest rate for each Interest Period will be reset on January 15, April 15, July 15 and October 15 of each year (each such date, an Interest Reset Date™), and
will be set for the initial Interest Period on September 17, 2018. If any Interest Reset Date would otherwise be a day that is not a Business Day, such Interest Reset Date shall be the
next succeeding Business Day, unless the next succeeding Business Day is in the next succeeding calendar month, in which case such Interest Reset Date shall be the immediately
preceding Business Day.

The initial Interest Period for this Security will be the period from and including September 17, 2018 to, but excluding, the first Interest Reset Date. Thereafter, an
“Interest Period” shall mean the period from and including an Interest Reset Date to, but excluding, the next succeeding Interest Reset Date and, in the case of the last such period,
from and including the Interest Reset Date immediately preceding Maturity, but excluding, such Maturity.

The “Interest Determination Date” for the initial Interest Period will be the date that is the second London Business Day preceding the date of original issuance of
the Floating Rate Notes and for any other Interest Period will be the second London Business Day preceding the relevant Interest Reset Date.

A “London Business Day” is a day on which dealings in deposits in U.S. dollars are transacted in the London interbank market.
Promptly upon determination, the Calculation Agent will inform the Company of the interest rate for the next Interest Period.

Absent manifest error, the determination of the interest rate by the Calculation Agent shall be conclusive and binding on the Holders of this Security, the Trustee
and the Company. So long as LIBOR is required to be determined with respect to the this Security, there will at all times be a Calculation Agent. In the event that any then acting
Calculation Agent shall be unable or unwilling to act, or that such Calculation Agent shall fail to duly establish LIBOR for any Interest Period, or that the Company proposes to
remove such Calculation Agent, the Company shall appoint another Person which is a bank, trust company, investment banking firm or other financial institution to act as the
Calculation Agent.

On any Interest Determination Date, LIBOR will be equal to the offered rate for deposits in U.S. dollars having an index maturity of three months as such rate
appears on “Reuters Page LIBORO01” at approximately 11:00 a.m., London time, on such Interest Determination Date. If on an Interest Determination Date, such rate does not appear
on the “Reuters Page LIBOR01” at approximately 11:00 a.m., London time, or if “Reuters Page LIBORO01” is not available at such time, the Calculation Agent will obtain such rate
from Bloomberg L.P.’s page “BBAM.”




Subject to the immediately following paragraph, if no offered rate appears on “Reuters Page LIBOR01” or Bloomberg L.P.’s page “BBAM” on an Interest
Determination Date at approximately 11:00 a.m., London time, then the Company will select four major banks in the London interbank market and shall request each of their
principal London offices to provide to the Calculation Agent a quotation of the rate at which three-month deposits in U.S. dollars in amounts of at least $1 million are offered by it to
prime banks in the London interbank market, on that date and at that time, that is representative of single transactions at that time. If at least two quotations are provided, LIBOR will
be the arithmetic average of the quotations provided. Otherwise, the Company will select three major banks in New York City and shall request each of them to provide to the
Calculation Agent a quotation of the rate offered by them at approximately 11:00 a.m., New York City time, on the Interest Determination Date for loans in U.S. dollars to leading
European banks having an index maturity of three months for the applicable Interest Period in an amount of at least $1 million that is representative of single transactions at that
time. If three quotations are provided, LIBOR will be the arithmetic average of the quotations provided. Otherwise, the rate of LIBOR for the next Interest Period will be set equal to
the rate of LIBOR for the then current Interest Period.

Notwithstanding the paragraph immediately above, if the Company, in its sole discretion, determines that LIBOR has been permanently discontinued and the
Company has notified the Calculation Agent of such determination (a “LIBOR Event”), the Calculation Agent will use, as directed by the Company, as a substitute for LIBOR (the
“Alternative Rate”) for each future floating rate Interest Determination Date, the alternative reference rate selected by the central bank, reserve bank, monetary authority or any
similar institution (including any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR. As part of such substitution, the
Calculation Agent will, as directed by the Company, make such adjustments to the Alternative Rate or the spread thereon, as well as the business day convention, interest
determination dates and related provisions and definitions (“Adjustments”), in each case that are consistent with market practice for the use of such Alternative Rate. Notwithstanding
the foregoing, if the Company determines that there is no alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar institution (including
any committee or working group thereof) that is consistent with market practice regarding a substitute for LIBOR, the Company may, in its sole discretion, appoint an independent
financial advisor (“IFA”)to determine an appropriate Alternative Rate and any Adjustments, and the decision of the IFA will be conclusive and binding on the Company, the
Calculation Agent, the Trustee and the Holders of this Security. If a LIBOR Event has occurred, but for any reason an Alternative Rate has not been determined or there is no such
market practice for the use of such Alternative Rate (and, in each case, an IFA has not determined an appropriate Alternative Rate and Adjustments), the rate of LIBOR for the next
Interest Period will be set equal to the rate of LIBOR for the then current Interest Period.

The amount of interest for each day that this Security is Outstanding (the ‘Daily Interest Amount”) will be calculated by dividing the interest rate in effect on this
Security for such day for such series by 360 and multiplying the result by the principal amount of this Security (known as the “Actual/360” day count). The amount of interest to be
paid on this Security for any Interest Period will be calculated by adding the Daily Interest Amounts for each day in such Interest Period.




Notwithstanding the foregoing or anything to the contrary provided herein, the interest rate on this Security will be limited to the maximum rate permitted by New
York law, as the same may be modified by United States law of general application.

All percentages resulting from any calculation of any interest rate this Security will be rounded, if necessary, to the nearest one hundred thousandth of a percentage
point, with five one-millionths of a percentage point rounded upward (e.g., 9.876545% (or .09876545) would be rounded to 9.87655% (or .0987655)), and all U.S. dollar amounts
will be rounded to the nearest cent, with one-half cent being rounded upward.

Upon prior written request from any Holder of this Security, the Calculation Agent will provide the interest rate in effect on this Security for the current Interest
Period and, if it has been determined, the interest rate to be in effect for the next Interest Period.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal

tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
Senior Floating Rate Notes due 2023

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No. 2, dated as of December 20, 2018 (the ‘Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$700,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after June 15, 2023, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Redemption Price”) equal
to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

Unless the Company defaults in payment of the Redemption Price, interest will cease to accrue on the Securities of this series called for redemption on and after the
Redemption Date.

If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemptionthe Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures of the Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.




Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date”), pursuant to the procedures required hereby and described in such notice.

The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.




On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).
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“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency .

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

IRt}

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.
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If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.




Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in

whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any

mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of

any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee™*:
*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not

subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.10
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
3.750% Senior Notes due 2023

CUSIP:
ISIN:

No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [¢] ($[*]) upon
presentation and surrender of this Security on July 15, 2023 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on January 15 and July 15 of each year, commencing on [*], and on the Maturity of this Security, (each an “ Interest Payment Date”) at the rate
of 3.750% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.




Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
3.750% Senior Notes due 2023

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No. 2, dated as of December 20, 2018 (the ‘Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$3,100,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after June 15, 2023, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Par Call Redemption
Price”) equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

At any time prior to June 15, 2023, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i) 100% of
the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest (excluding
interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to June 15, 2023, discounted to the Redemption Date on a semi-
annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 15 basis points, plus, in each case, accrued and unpaid interest, if
any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price™).

Unless the Company defaults in payment of the Par Call Redemption Price or the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to
accrue on the portion of the Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.




Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed (assuming, for this purpose, that such Securities mature
on June 15, 2023).

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.
“Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemptionthe Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures of the Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change
of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.




“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).

“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.
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“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

IRt}

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the

Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.
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As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.




If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee™*:
*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the
Securities Act after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the
Company, the undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5) O pursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not

subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment
discretion and that it and any such account is a “qualified institutional buyer” within the meaning of Rule 144 A under the Securities Act, and is aware that the sale to it is being made
in reliance on Rule 144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined
not to request such information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration
provided by Rule 144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.11
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
4.125% Senior Notes due 2025
CUSIP:

ISIN:

No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on November 15, 2025 and to pay interest thereon accruing from [¢], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on May 15 and November 15 of each year, commencing on [*], and on the Maturity of this Security, (each an “Interest Payment Date”) at the
rate of 4.125% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.




Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
4.125% Senior Notes due 2025

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and as may be further amended and supplemented, the
“Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein called the “Trustee”, which term includes any successor trustee under the
Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a statement of the respective rights, limitations of rights, duties and immunities
thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which the Securities are, and are to be, authenticated and delivered. This Security is
one of the series designated on the face hereof, initially limited in aggregate principal amount to $2,200,000,000, subject to future issuances of additional Securities pursuant to
Section 3.01 of the Base Indenture.

At any time on or after September 15, 2025, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Par Call
Redemption Price”) equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

At any time prior to September 15, 2025, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i)
100% of the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest
(excluding interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to September 15, 2025, discounted to the Redemption
Date on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 20 basis points, plus, in each case, accrued and
unpaid interest, if any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price”).

Unless the Company defaults in payment of the Par Call Redemption Price or the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to
accrue on the portion of the Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.




Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed (assuming, for this purpose, that such Securities mature
on September 15, 2025).

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.
“Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures ofthe Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).




“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.
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“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.
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The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.
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All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.

13




ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee*:
*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144 A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not

subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice:  To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.12
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK
CORPORATION (“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND
ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED

REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL
INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A

SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
4.375% Senior Notes due 2028

CUSIP:
ISIN:

No. E-1 Principal Amount $[e]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [e] Dollars ($[®]) upon
presentation and surrender of this Security on October 15, 2028 and to pay interest thereon accruing from [¢], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on April 15 and October 15 of each year, commencing on [+], and on the Maturity of this Security, (each an “Interest Payment Date”) at the rate
of 4.375% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day (provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.




Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.

Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
4.375% Senior Notes due 2028

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$3,800,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after July 15, 2028, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Par_Call Redemption
Price”) equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

At any time prior to July 15, 2028, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i) 100% of
the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest (excluding
interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to July 15, 2028, discounted to the Redemption Date on a semi-
annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 25 basis points, plus, in each case, accrued and unpaid interest, if
any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price™).

Unless the Company defaults in payment of the Par Call Redemption Price or the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to
accrue on the portion of the Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.




Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed (assuming, for this purpose, that such Securities mature
on July 15, 2028).

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.
“Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures ofthe Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).




“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.
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“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.
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The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.




If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee™*:
*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144 A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not

subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice:  To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 4.13
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
4.800% Senior Notes due 2038
CUSIP:
ISIN:
No. E-1 Principal Amount $500,000,000

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on August 15, 2038 and to pay interest thereon accruing from [¢], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on February 15 and August 15 of each year, commencing on [*], and on the Maturity of this Security, (each an “Interest Payment Date™) at the
rate of 4.800% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day (provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.




Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
4.800% Senior Notes due 2038

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$2,200,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after February 15, 2038, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Par Call Redemption
Price”) equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

At any time prior to February 15, 2038, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i)
100% of the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest
(excluding interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to February 15, 2038, discounted to the Redemption
Date on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 30 basis points, plus, in each case, accrued and
unpaid interest, if any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price”).

Unless the Company defaults in payment of the Par Call Redemption Price or the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to
accrue on the portion of the Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.




Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed (assuming, for this purpose, that such Securities mature
on February 15, 2038).

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.
“Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If (x) the consummation of the Acquisition (as defined below) does not occur on or before September 4, 2019 or (y)the Company notifies the Trustee thatthe
Company will not pursue the consummation of the Acquisition (the “Special Mandatory Redemption Trigger Date”), the Company will be required to redeem the Securities of this
series then Outstanding (such redemption, the “Special Mandatory Redemption”™) at a redemption price equal to 101% of the principal amount of the Securities of this series plus
accrued and unpaid interest, if any, to, but excluding, the Special Mandatory Redemption Date (the “Special Mandatory Redemption Price”).

In the event that the Company becomes obligated to redeem the Securities of this series pursuant to the Special Mandatory Redemption, the Company will
promptly, and in any event not more than five (5) business days after the Special Mandatory Redemption Trigger Date, deliver notice to the Trustee of the Special Mandatory
Redemption and the date upon which the Securities of this series will be redeemed (the “Special Mandatory Redemption Date,” which date shall be no later than the third (3rd)
Business Day following the date of such notice) together with a notice of Special Mandatory Redemption for the Trustee to deliver to each registered Holder of the Securities of this
series to be redeemed. The Trustee will then promptly mail, or electronically deliver, according to the procedures ofthe Depository, such notice of Special Mandatory Redemption to
each registered Holder of the Securities of this series to be redeemed. Unless the Company defaults in payment of the Special Mandatory Redemption Price, on and after such Special
Mandatory Redemption Date, interest will cease to accrue on the Securities of this series to be redeemed.

Notwithstanding the foregoing, installments of interest on Securities of this series that are due and payable on Interest Payment Dates falling on or prior to the
Special Mandatory Redemption Date will be payable on such Interest Payment Dates to the registered Holders as of the close of business on the relevant record dates in accordance
with the Securities and the Indenture.

“Acquisition” means the acquisition by the Company of Cigna and its subsidiaries and Express Scripts and its subsidiaries.

If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change

of Control Payment Date™), pursuant to the procedures required hereby and described in such notice.




The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:
. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;

. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.




“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).

“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.

“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.
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“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.

IRt}

“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and
the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.

The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the

Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.
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As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.

No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.




If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint , as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.

Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered holder
thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions, certifications
and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global
principal amount principal amount Note following
Date of of this Global of this Global such decrease or
Exchange Note Note increase

Signature of
authorized officer
of Trustee or
Notes Custodian




Exhibit 4.14
[FORM OF] FACE OF EXCHANGE NOTE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION
(“DTC”), NEW YORK, NEW YORK, TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO., OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

TRANSFERS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS IN WHOLE, BUT NOT IN PART, TO DTC, TO NOMINEES OF DTC OR TO A
SUCCESSOR THEREOF OR SUCH SUCCESSOR’S NOMINEE AND TRANSFERS OF PORTIONS OF THIS GLOBAL NOTE SHALL BE LIMITED TO TRANSFERS
MADE IN ACCORDANCE WITH THE RESTRICTIONS SET FORTH IN THE INDENTURE REFERRED TO ON THE REVERSE HEREOF.




NOTE

CIGNA CORPORATION
4.900% Senior Notes due 2048
CUSIP:
ISIN:
No. E-1 Principal Amount $[+]

CIGNA CORPORATION (formerly known as Halfmoon Parent, Inc.), a Delaware corporation (herein called the ‘Company”), which term includes any successor
Person under the Indenture hereinafter referred to, for value received, hereby promises to pay to CEDE & CO., or its registered assigns, the principal sum of [*] ($[*]) upon
presentation and surrender of this Security on December 15, 2048 and to pay interest thereon accruing from [*], or from the most recent date to which interest has been paid or duly
provided for, semi-annually in arrears on June 15 and December 15 of each year, commencing on [*], and on the Maturity of this Security, (each an “Interest Payment Date”) at the
rate of 4.900% per annum, until the principal hereof is paid or made available for payment. The amount of interest payable on this Security on any Interest Payment Date shall be
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full monthly period shall be computed on
the basis of the actual number of calendar days elapsed in such a period. The interest so payable, and punctually paid or duly provided for, on any Interest Payment Date will be paid
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the Regular Record Date, which shall be the close of
business on the date that is fifteen (15) calendar days prior to the date on which interest is scheduled to be paid, regardless of whether such date is a Business Day provided that if
this Security is held by a securities depositary in book-entry form, the Regular Record Date for this Security will be the close of business on the Business Day immediately preceding
the date on which interest is scheduled to be paid; provided, further, that interest payable at the relevant Maturity will be payable to the Persons to whom the principal of this Security
is payable). If an Interest Payment Date is not a Business Day, then such Interest Payment Date shall be the next succeeding Business Day, and no further interest will accrue as a
result of such delay. Any such interest not punctually paid or duly provided for on any Interest Payment Date shall forthwith cease to be payable to the Holder on such Regular
Record Date and may either be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date
for the payment of such Defaulted Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this series not less than ten (10) calendar days prior to
such Special Record Date, or be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series
may be listed, and upon such notice as may be required by such exchange, all as more fully provided in said Indenture.

Payment of the principal of (and premium, if any) and interest on this Security will be made at the Corporate Trust Office of the Trustee or the Paying Agent’s
office maintained for that purpose in the Borough of Manhattan, City of New York, in such coin or currency of the United States of America that at the time of payment is legal
tender for payment of public and private debts.




Reference is hereby made to the further provisions of this Security set forth on the reverse hereof, which further provisions shall for all purposes have the same
effect as if set forth at this place.

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse hereof by manual signature, this Security shall not be
entitled to any benefit under the Indenture or be valid or obligatory for any purpose.




IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed.

CIGNA CORPORATION
By:
Name:
Title:
Attest:
Name:
Title:




TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This is one of the Securities of the series designated under, and referred to in, the within-mentioned Indenture.

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Authorized Signatory




[REVERSE SIDE OF SECURITY]

CIGNA CORPORATION
4.900% Senior Notes due 2048

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘Securities™), issued and to be issued in one or more series under an
Indenture, dated as of September 17, 2018 (the “Base Indenture”), as supplemented by Supplemental Indenture No. 1, dated as of September 17, 2018 (the ‘First Supplemental
Indenture”) and Supplemental Indenture No.2, dated as of December 20, 2018 (the “Second Supplemental Indenture” and, together with the Base Indenture and the First
Supplemental Indenture and as may be further amended and supplemented, the “Indenture”), between the Company, as issuer, and U.S. Bank National Association, as trustee (herein
called the “Trustee”, which term includes any successor trustee under the Indenture), to which Indenture and all indentures supplemental thereto reference is hereby made for a
statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of the Securities and of the terms upon which
the Securities are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof, initially limited in aggregate principal amount to
$3,000,000,000, subject to future issuances of additional Securities pursuant to Section 3.01 of the Base Indenture.

At any time on or after June 15, 2048, the Company may redeem Securities of this series, in whole or in part, at a redemption price (the Par_Call Redemption
Price”) equal to 100% of the principal amount of the Securities of this series, plus any interest accrued but not paid to, but excluding, the Redemption Date.

At any time prior to June 15, 2048, the Company may redeem Securities of this series, in whole or in part, at a redemption price equal to the greater of (i) 100% of
the principal amount of the Securities of this series to be redeemed and (ii) the sum of the present values of the remaining scheduled payments of principal and interest (excluding
interest accrued to the Redemption Date) on the Securities of this series to be redeemed from the Redemption Date to June 15, 2048, discounted to the Redemption Date on a semi-
annual basis (assuming a 360-day year consisting of twelve 30-day months) at the applicable Treasury Rate plus 30 basis points, plus, in each case, accrued and unpaid interest, if
any, on the principal amount of the Securities being redeemed to but excluding the Redemption Date (the “Fixed Rate Make Whole Redemption Price™).

Unless the Company defaults in payment of the Par Call Redemption Price or the Fixed Rate Make Whole Redemption Price, as applicable, interest will cease to
accrue on the portion of the Securities of this series called for redemption on and after the applicable Redemption Date.

In the event of a redemption where the Fixed Rate Make Whole Redemption Price is payable, the Treasury Rate shall be calculated on the third Business Day
preceding the Redemption Date.




Notice of redemption shall be mailed or otherwise delivered in accordance with the applicable procedures of the Depository at least fifteen (15) but not more than
sixty (60) days before the Redemption Date, to each Holder of the Securities to be redeemed. If less than all of the Senior Notes then Outstanding of any series are to be redeemed,
the Trustee will select the particular Senior Notes or portions thereof in accordance with Section 11.03 of the Base Indenture.

“Comparable Treasury Issue” means the United States Treasury security selected by an Independent Investment Banker as having a maturity comparable to the
remaining term of the Securities of this series to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice, in pricing new
issues of corporate debt securities of comparable maturity to the remaining term of the Securities of this series to be redeemed (assuming, for this purpose, that such Securities mature
on June 15, 2048).

“Comparable Treasury Price” means, with respect to any Redemption Date for any Securities of this series, the average of all Reference Treasury Dealer
Quotations obtained by the Company.

“Independent Investment Banker” means one of the Reference Treasury Dealers appointed by the Company from time to time.
“Primary Treasury Dealer” means a primary U.S. government securities dealer in the United States.

“Reference Treasury Dealer” means each of Morgan Stanley & Co. LLC, J.P. Morgan Securities LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Wells
Fargo Securities LLC and Citigroup Global Markets Inc. and their respective successors; provided, however, that if any Reference Treasury Dealer ceases to be a Primary Treasury
Dealer, the Company will substitute another Primary Treasury Dealer for that dealer.

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any Redemption Date, the average, as determined by the
Company, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the Company by that
Reference Treasury Dealer at 5:00 p.m. New York City time on the third (3rd) Business Day preceding such Redemption Date.

“Treasury Rate” means, with respect to any Redemption Date, (1) the yield, under the heading which represents the average for the immediately preceding week,
appearing in the most recently published statistical release designated “H.15” or any successor publication which is published weekly by the Board of Governors of the Federal
Reserve System and which establishes yields on actively traded United States Treasury securities adjusted to constant maturity under the caption “Treasury Constant Maturities,” for
the maturity corresponding to the Comparable Treasury Issue (if no maturity is within three months before or after the Stated Maturity of the Securities to be redeemed, yields for the
two published maturities most closely corresponding to the Comparable Treasury Issue will be determined and the Treasury Rate shall be interpolated or extrapolated from such
yields on a straight line basis, rounding to the nearest month) or (2) if such release referred to in Clause (1) (or any successor release) is not published during the week preceding the
calculation date or does not contain such yields, the rate per annum equal to the semi-annual equivalent yield-to-maturity of the Comparable Treasury Issue, calculated using a price
for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal to the Comparable Treasury Price for such Redemption Date.




If a Change of Control Triggering Event occurs with respect to Securities of this series, unless the Company has exercised its right to redeem the Securities of this
series in full, the Company will make an offer to each Holder (the “Change of Control Offer”) of Securities of this series to repurchase any and all of such Holder’s Securities of this
series at a repurchase price in cash equal to 101% of the aggregate principal amount of the Securities of this series repurchased plus accrued and unpaid interest, if any, thereon, to but
excluding the date of repurchase (the “Change of Control Payment”). Within thirty (30) days following any Change of Control Triggering Event, the Company will mail (or
otherwise deliver in accordance with the applicable procedures of the Depository) a notice to Holders of Securities of this series describing the transaction or transactions that
constitute the Change of Control Triggering Event and offering to repurchase the Securities of this series on the date specified in the notice, which date will be no less than fifteen
(15) days and no more than sixty (60) days from the date such notice is mailed (or otherwise delivered in accordance with the applicable procedures of the Depository) (the “Change
of Control Payment Date”), pursuant to the procedures required hereby and described in such notice.

The Company will comply with the requirements of Rule 14e-1 under the Securities Exchange Act of 1934, as amended (the ‘Exchange Act”), and any other
securities laws and regulations thereunder to the extent those laws and regulations are applicable in connection with the repurchase of the Securities as a result of a Change of Control
Triggering Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control repurchase provisions of the Securities, the Company
will comply with the applicable securities laws and regulations and will not be deemed to have breached its obligations under the Change of Control repurchase provisions of the
Securities by virtue of such conflicts.

The Company will not be required to offer to repurchase the Securities upon the occurrence of a Change of Control Triggering Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by the Company and the third party repurchases on the applicable date all
Securities properly tendered and not withdrawn under its offer; provided that for all purposes of the Securities and the Indenture, a failure by such third party to comply with the
requirements of such offer and to complete such offer shall be treated as a failure by the Company to comply with its obligations to offer to purchase the Securities unless the
Company promptly makes an offer to repurchase the Securities at 101% of the principal amount thereof plus accrued and unpaid interest, if any, thereon, to the date of repurchase,
which shall be no later than thirty (30) days after the third party’s scheduled Change of Control Payment Date.

On the Change of Control Payment Date, the Company will, to the extent lawful:

. accept or cause a third party to accept for payment all Securities properly tendered pursuant to the Change of Control Offer;




. deposit or cause a third party to deposit with the Paying Agent an amount equal to the Change of Control Payment in respect of all Securities properly
tendered; and

. deliver or cause to be delivered to the Trustee the Securities properly accepted, together with an Officers’ Certificate stating the principal amount of
Securities being purchased.

“Below Investment Grade Rating Event” means the Securities of this series are rated below all Investment Grade Ratings by at least two of the three Rating
Agencies on any date from the earlier of (1) the occurrence of a Change of Control and (2) public notice of the Company’s intention to effect a Change of Control, in each case until
the end of the 60-day period following public notice of the occurrence of the Change of Control; provided, however, that if (i) during such 60-day period one or more Rating
Agencies has publicly announced that it is considering the possible downgrade of such series of Securities, and (ii) a downgrade by each of the Rating Agencies that has made such
an announcement would result in a Below Investment Grade Rating Event, then such 60-day period shall be extended for such time as the rating of such series of Securities by any
such Rating Agency remains under publicly announced consideration for possible downgrade to a rating below an Investment Grade Rating and a downgrade by such Rating Agency
to a rating below an Investment Grade Rating could cause a Below Investment Grade Rating Event. Notwithstanding the foregoing, a rating event otherwise arising by virtue of a
particular reduction in rating will not be deemed to have occurred in respect of a particular Change of Control (and thus will not be deemed a rating event for purposes of the
definition of Change of Control Triggering Event) if the Rating Agencies making the reduction in rating to which this definition would otherwise apply do not announce or publicly
confirm or inform the Trustee in writing at the Company’s or the Trustee’s request that the reduction was the result, in whole or in part, of any event or circumstance comprised of or
arising as a result of, or in respect of, the applicable Change of Control (whether or not the applicable Change of Control has occurred at the time of the rating event).

“Change of Control” means the occurrence of any of the following: (1) direct or indirect sale, transfer, conveyance or other disposition (other than by way of
merger or consolidation), in one or a series of related transactions, of all or substantially all of the properties or assets of the Company and its subsidiaries taken as a whole to any
“person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than to the Company or one of its subsidiaries; or (2) the consummation of any transaction (including,
without limitation, any merger or consolidation) the result of which is that any “person” (as that term is used in Section 13(d)(3) of the Exchange Act) other than the Company or one
of its subsidiaries becomes the beneficial owner, directly or indirectly, of more than 50% of the then outstanding number of shares of the Company’s voting stock; provided,
however, that (i) a transaction will not be deemed to involve a Change of Control if (A) the Company becomes a wholly owned subsidiary of a holding company and (B)(x) the
holders of the voting stock of such holding company immediately following that transaction are substantially the same as the holders of the Company’s voting stock immediately
prior to that transaction or (y) immediately following that transaction no Person is the beneficial owner, directly or indirectly, of more than 50% of the voting stock of such holding
company and (ii) in no event will either of (A) the Acquisition or any transaction undertaken in connection therewith or (B) the Required Merger be deemed to involve a Change of
Control. For purposes of this definition, “voting stock” of a person means capital stock of any class or kind the holders of which are ordinarily, in the absence of contingencies,
entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right to vote has been suspended by the happening of such a
contingency.




“Change of Control Triggering Event” means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

“Fitch” means Fitch Ratings Inc. and any successor to its rating agency business.

“Investment Grade Rating” means a rating by Moody’s equal to or higher than Baa3 (or the equivalent under a successor rating category of Moody’s), a rating by
S&P equal to or higher than BBB- (or the equivalent under any successor rating category of S&P), a rating by Fitch equal to or higher than BBB- (or the equivalent under any
successor rating category of Fitch), and the equivalent investment grade credit rating from any replacement rating agency or rating agencies selected by the Company under the
circumstances permitting the Company to select a replacement agency and in the manner for selecting a replacement agency, in each case as set forth in the definition of “Rating
Agencies”.
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“Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency business.

“Rating Agencies” means (1) Moody’s, S&P and Fitch; and (2) if any or all of Moody’s, S&P or Fitch ceases to rate the Securities of this series or fails to make a
rating of the Securities of this series publicly available for reasons outside of the Company’s control, a “nationally recognized statistical rating organization” within the meaning of
Section 3(a)(62) of the Exchange Act, that the Company selects (pursuant to a resolution of the Company’s Board of Directors) as a replacement agency for any of Moody’s, S&P or
Fitch, or all of them, as the case may be, with respect to the Securities of this series, as applicable.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business, and any successor to its rating agency business.

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of the Securities of this series may be declared due and
payable in the manner and with the effect provided in the Indenture.

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and

the rights of the Holders of the Securities of each series to be affected under the Indenture at any time by the Company and the Trustee with the consent of the Holders of not less than
a majority in aggregate principal amount of the Securities at the time Outstanding of each series to be affected.
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The Indenture also contains provisions permitting the Holders of specified percentages in aggregate principal amount of the Securities of each series at the time
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the
Indenture and their consequences. Any such consent or waiver by the Holder of this Security shall be conclusive and binding upon such Holder and upon all future Holders of this
Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon
this Security.

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, or the right of the
Holder of this Security, which is absolute and unconditional, to pay, or, in the case of the Holder of this Security, to receive payment of, the principal of (and premium, if any) and
interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed.

As provided in the Indenture and subject to certain limitations therein set forth, the transfer of this Security is registrable in the Security Register, upon surrender of
this Security for registration of transfer at the Corporate Trust Office of the Trustee or the Paying Agent’s office where the principal of (and premium, if any) and interest on this
Security are payable, duly endorsed by, or accompanied by a written instrument of transfer in form satisfactory to the Company and the Security Registrar duly executed by, the
Holder hereof or such Holder’s attorney duly authorized in writing; and thereupon one or more new Securities of this series and of like tenor, of authorized denominations and for the
same aggregate principal amount, will be issued to the designated transferee or transferees.

The Securities of this series are issuable only in fully registered form, without coupons, in denominations of $2,000 and multiples of $1,000 in excess thereof. As
provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for other Securities of this series, of a like tenor and aggregate
principal amount but of a different authorized denomination, as requested by the Holder surrendering the same.

No service charge shall be made for any such registration of transfer or exchange, but the Company or the Trustee may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Securities, other than exchanges pursuant to Sections
3.04,9.06 or 11.07 of the Base Indenture not involving any transfer.

Prior to due presentment of this Security for registration of transfer, the Company, the Trustee and any agent of the Company or the Trustee may treat the Person in
whose name this Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, and neither the Company, the Trustee nor any such agent shall be
affected by notice to the contrary.

The Indenture provides that the Company, at the Company’s option, (a) will be discharged from any and all obligations in respect of the Securities (except for
certain obligations to register the transfer or exchange of Securities, replace stolen, lost or mutilated Securities, maintain paying agencies and hold moneys for payment in trust) or (b)
need not comply with certain restrictive covenants of the Indenture, in each case if the Company deposits, in trust with the Trustee, money, or U.S. Government Obligations which
through the payment of interest thereon and principal thereof in accordance with their terms will provide money, in an amount sufficient to pay all the principal (including any
mandatory sinking fund payments) of (and premium, if any) or interest on the Securities on the dates such payments are due in accordance with the terms of such Securities, and
certain other conditions are satisfied.




No recourse shall be had for the payment of the principal of or premium, if any, or interest, if any, on this Security, or for any claim based hereon, or otherwise in
respect hereof, or based on or in respect of the Indenture or any indenture supplemental thereto, against any incorporator, or against any past, present or future stockholder, officer,
director, employee, or agent, as such, of the Company or of any successor Person thereof, whether by virtue of any law, statute or constitutional provision, or by the enforcement of
any assessment or by any legal or equitable proceeding or otherwise, all such liability being expressly waived and released as a condition of, and as consideration for, the execution
of this Indenture and the issue of the Securities.

If and to the extent that any provision of this Security limits, qualifies or conflicts with a provision of the Indenture, such provision of the Indenture shall control.

All terms used in this Security which are defined in the Indenture shall have the meanings assigned to them in the Indenture.
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ASSIGNMENT FORM

I or we assign and transfer this Security to:

Insert social security or other identifying number of assignee

Print or type name, address and zip code of assignee

and irrevocably appoint as agent, to transfer this Security on the books of the Company.

The agent may substitute another to act for him.
Date:

Signed
(Sign exactly as name appears on the other side of this Security)

Signature Guarantee*:

*  Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the
Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution
for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended.
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FORM OF TRANSFER CERTIFICATE

In connection with any transfer of any of the Securities evidenced by this certificate occurring prior to the expiration of the period referred to in Rule 144 under the Securities Act
after the later of the date of original issuance of such Notes and the last date, if any, on which such Notes were owned by the Company or any Affiliate of the Company, the
undersigned confirms that such Securities are being transferred in accordance with its terms:

CHECK ONE BOX BELOW
1) O to the Company; or
2) O pursuant to an effective registration statement under the Securities Act; or
3) O inside the United States to a person reasonably believed to be a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act) that

purchases for its own account or for the account of a qualified institutional buyer to whom notice is given that such transfer is being made in reliance on
Rule 144A, in each case pursuant to and in compliance with Rule 144A under the Securities Act; or

@) O in an offshore transaction in compliance with Rule 903 or Rule 904 of Regulation S under the Securities Act; or

5 O ursuant to the exemption from registration provided by Rule 144 under the Securities Act or any other available exemption from the registration
p p 2 p y y p g
requirement of the Securities Act.

Unless one of the boxes is checked, the Trustee shall refuse to register any of the Securities evidenced by this certificate in the name of any person other than the registered
holder thereof; provided, however, that if box (5) is checked, the Trustee shall be entitled to require, prior to registering any such transfer of the Securities, such legal opinions,
certifications and other information as the Company has reasonably requested to confirm that such transfer is being made pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act.

Signature
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TO BE COMPLETED BY PURCHASER IF (3) ABOVE IS CHECKED.

The undersigned represents and warrants that it is purchasing this Security for its own account or an account with respect to which it exercises sole investment discretion and that it
and any such account is a “qualified institutional buyer” within the meaning of Rule 144A under the Securities Act, and is aware that the sale to it is being made in reliance on Rule
144A and acknowledges that it has received such information regarding the Company as the undersigned has requested pursuant to Rule 144A or has determined not to request such
information and that it is aware that the transferor is relying upon the undersigned’s foregoing representations in order to claim the exemption from registration provided by Rule

144A.

Dated:

Notice: To be executed by an executive officer
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[TO BE ATTACHED TO GLOBAL NOTES]
SCHEDULE OF INCREASES OR DECREASES IN GLOBAL NOTE

The following increases or decreases in this Global Note have been made:

Amount of Amount of Principal amount
decrease in increase in of this Global Signature of
principal amount principal amount Note following authorized officer
Date of of this Global of this Global such decrease or of Trustee or
Exchange Note Note increase Notes Custodian




Exhibit 5.1
[Letterhead of Wachtell, Lipton, Rosen & Katz]
June 21, 2019

Cigna Corporation
900 Cottage Grove Road
Bloomfield, Connecticut 06002

Re: Cigna Corporation Registration Statement on Form S-4 filed on June 21, 2019
Ladies and Gentlemen:

We have acted as special counsel to Cigna Corporation, a Delaware corporation (the ‘Company”), in connection with the registration, pursuant to a registration statement on
Form S-4 (the “Registration Statement”), filed with the U.S. Securities and Exchange Commission under the U.S. Securities Act of 1933, as amended (the “Act”), on the date hereof,
of the proposed offer by the Company and certain subsidiaries of the Company who will act as guarantors (the “Registrant Guarantors”) to exchange (the “Exchange Offer”) (i) an
aggregate principal amount of up to $1,000,000,000 of the Company’s outstanding Senior Floating Rate Notes due 2020 (the “Old 18-Month Floating Rate Notes”) for an equal
principal amount of the Company’s registered Senior Floating Rate Notes due 2020 (the “18-Month Floating Rate Exchange Notes”), (ii) an aggregate principal amount of up to
$1,750,000,000 of the Company’s outstanding 3.200% Senior Notes due 2020 (the “Old 2-Year Fixed Rate Notes”) for an equal principal amount of the Company’s registered
3.200% Senior Notes due 2020 (the “2-Year Fixed Rate Exchange Notes”), (iii) an aggregate principal amount of up to $1,000,000,000 of the Company’s outstanding Senior Floating
Rate Notes due 2021 (the “Old 3-Year Floating Rate Notes’) for an equal principal amount of the Company’s registered Senior Floating Rate Notes due 2021 (the 3-Year Floating
Rate Exchange Notes”), (iv) an aggregate principal amount of up to $1,250,000,000 of the Company’s outstanding 3.400% Senior Notes due 2021 (the Old 3-Year Fixed Rate
Notes”) for an equal principal amount of the Company’s registered 3.400% Senior Notes due 2021 (the 3-Year Fixed Rate Exchange Notes™), (v) an aggregate principal amount of
up to $700,000,000 of the Company’s outstanding Senior Floating Rate Notes due 2023 (the “Old 5-Year Floating Rate Notes”) for an equal principal amount of the Company’s
registered Senior Floating Rate Notes due 2023 (the “5-Year Floating Rate Exchange Notes”), (vi) an aggregate principal amount of up to $3,100,000,000 of the Company’s
outstanding 3.750% Senior Notes due 2023 (the “Old 5-Year Fixed Rate Notes”) for an equal principal amount of the Company’s registered 3.750% Senior Notes due 2023 (the “5-
Year Fixed Rate Exchange Notes”), (vii) an aggregate principal amount of up to $2,200,000,000 of the Company’s outstanding 4.125% Senior Notes due 2025 (the “Old 7-Year
Fixed Rate Notes™) for an equal principal amount of the Company’s registered 4.125% Senior Notes due 2025 (the “7-Year Fixed Rate Exchange Notes”), (viii) an aggregate
principal amount of up to $3,800,000,000 of the Company’s outstanding 4.375% Senior Notes due 2028 (the “Old 10-Year Fixed Rate Notes’) for an equal principal amount of the
Company’s registered 4.375% Senior Notes due 2028 (the “10-Year Fixed Rate Exchange Notes”), (ix) an aggregate principal amount of up to $2,200,000,000 of the Company’s
outstanding 4.800% Senior Notes due 2038 (the “Old 20-Year Fixed Rate Notes”) for an equal principal amount of the Company’s registered 4.800% Senior Notes due 2038 (the 20-
Year Fixed Rate Exchange Notes™), and (x) an aggregate principal amount of up to $3,000,000,000 of the Company’s outstanding 4.900% Senior Notes due 2048 (the Old 30-Year
Fixed Rate Notes” and, together with the Old 18-Month Floating Rate Notes, Old 2-Year Fixed Rate Notes, Old 3-Year Floating Rate Notes, Old 3-Year Fixed Rate Notes, Old 5-
Year Floating Rate Notes, Old 5-Year Fixed Rate Notes, Old 7-Year Fixed Rate Notes, Old 10-Year Fixed Rate Notes and Old 20-Year Fixed Rate Notes, the “Old Notes”) for an
equal principal amount of the Company’s registered 4.900% Senior Notes due 2048 (the “30-Year Fixed Rate Exchange Notes” and, together with the 18-Month Floating Rate
Exchange Notes, 2-Year Fixed Rate Exchange Notes, 3-Year Floating Rate Exchange Notes, 3-Year Fixed Rate Exchange Notes, 5-Year Floating Rate Exchange Notes, 5-Year
Fixed Rate Exchange Notes, 7-Year Fixed Rate Exchange Notes, 10-Year Fixed Rate Exchange Notes and 20-Year Fixed Rate Exchange Notes, the “Exchange Notes” and, together
with the Old Notes, the “Notes”), and the related guarantees thereof (the “Old Guarantees”) for guarantees (the “Exchange Guarantees”) of the Registrant Guarantors pursuant to the
Indenture referred to below, in each case the sale of which will be registered under the Act.




The Company is proposing the Exchange Offer in accordance with the terms of a Registration Rights Agreement with respect to the Old Notes by and among the Company,
the Registrant Guarantors and Morgan Stanley & Co. LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, J.P. Morgan Securities LLC and Wells Fargo Securities, LLC, as
representatives of the initial purchasers referenced therein, dated as of September 17, 2018 (the “Registration Rights Agreement”). The Old Notes and the Old Guarantees have
been, and the Exchange Notes and the Exchange Guarantees will be, issued pursuant to an Indenture, dated as of September 17, 2018 (as amended by the Supplemental Indenture
dated as of September 17, 2018 and as further amended by the Second Supplemental Indenture dated as of December 20, 2018, the “Indenture”), by and among the Company, the
Registrant Guarantors and U.S. Bank National Association, as trustee (the “Trustee”).

We have examined originals or copies certified or otherwise identified to our satisfaction of such documents, corporate records, certificates of public officials and other
instruments as we have deemed necessary or appropriate for the purposes of this opinion letter. The Exchange Notes, the Exchange Guarantees and the Indenture are referred to
herein as the “Transaction Documents.” We have also conducted such investigations of fact and law as we have deemed necessary or advisable for purposes of this opinion letter. In
such examination, we have assumed the genuineness of all signatures, the authenticity of all documents submitted to us as originals, the conformity to authentic original documents
of all documents submitted to us as copies and the legal capacity of all individuals executing such documents. As to any facts material to this opinion letter that we did not
independently establish or verify, we have, with your consent, relied upon oral and written representations of officers of the Company and of the Registrant Guarantors and the
statements, certificates and representations of officers and other representatives of parties to the Transaction Documents, of the Company and of the Registrant Guarantors. We have
also assumed the valid authorization, execution and delivery of the Transaction Documents by each party thereto (other than the Company and the Registrant Guarantors), and we
have assumed that each party thereto (other than the Company and the Registrant Guarantors, and in the case of parties which are not natural persons) has been duly organized and is
validly existing and (where applicable) in good standing under its jurisdiction of organization, that each party thereto (other than the Company and the Registrant Guarantors) has the
legal capacity, power and authority to perform its obligations thereunder and that the Indenture constitutes the valid and binding obligation of the Trustee, enforceable against it in
accordance with its terms. We have also assumed that the execution, delivery and performance by each of the Company and the Registrant Guarantors of the Transaction Documents
to which it is a party do not, except with respect to Relevant Laws, violate any law, rule or regulation applicable to it; or result in any conflict with, or breach of, any agreement or
document binding on it. In addition, the enforceability of indemnification and contribution provisions may be subject to public policy considerations.

We are members of the Bar of the State of New York, and we have not considered, and we express no opinion as to, the laws of any jurisdiction other than the laws of the
State of New York that a New York lawyer exercising customary professional diligence would reasonably be expected to recognize as being applicable to the Company, the
Registrant Guarantors, the Transaction Documents or the transactions governed by the Transaction Documents and the federal securities laws of the United States of America (other
than antifraud laws), in each case as in effect on the date hereof (the “Relevant Laws”). Without limiting the generality of the foregoing definition of Relevant Laws, the term
“Relevant Law” does not include any law, rule or regulation that is applicable to the Company, the Registrant Guarantors and the Transaction Documents or such transactions solely
because such law, rule or regulation is part of a regulatory regime applicable to any party to any of the Transaction Documents or any of its affiliates due to the specific assets or
business of such party or such affiliate.

We express no opinion with respect to the enforceability of (i) consents to, or restrictions upon, judicial relief or jurisdiction or venue; (ii) waivers of rights or defenses with
respect to stay, extension or usury laws; (iii) advance waivers of claims, defenses, rights granted by law, or notice, opportunity for hearing, evidentiary requirements, statutes of
limitation, trial by jury or at law, or other procedural rights; (iv) broadly or vaguely stated waivers of rights; (v) provisions authorizing or validating conclusive or discretionary
determinations; (vi) restrictions upon non-written modifications and waivers; (vii) severability clauses; or (viii) provisions for liquidated damages, default interest, late charges,
monetary penalties, forfeitures, make-whole premiums or other economic remedies to the extent such provisions are deemed to constitute a penalty.




Based upon the foregoing, and subject to the qualifications set forth in this opinion letter, it is our opinion that when (i) the Registration Statement has become effective
under the Act, (ii) the Old Notes have been exchanged in the manner described in the prospectus forming a part of the Registration Statement and in accordance with the Registration
Rights Agreement, (iii) the Exchange Notes have been duly executed, authenticated, issued and delivered by the Company in accordance with the terms of the Indenture against
receipt of the Old Notes surrendered in exchange therefor, (iv) the Indenture has been duly qualified under the Trust Indenture Act of 1939, as amended, and (v) applicable provisions
of “blue sky” laws have been complied with,

(a) the Exchange Notes proposed to be issued pursuant to the Exchange Offer will constitute valid and legally binding obligations of the Company, except as may be
limited by applicable bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium and other similar laws affecting creditors’ rights generally and
by general equitable principles (Whether considered in a proceeding in equity or at law); and

(b) the Exchange Guarantees proposed to be issued pursuant to the Exchange Offer will constitute valid and legally binding obligations of each Registrant Guarantor,
except as may be limited by applicable bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium and other similar laws affecting creditors’
rights generally and by general equitable principles (whether considered in a proceeding in equity or at law).

The opinion set forth above is subject to the effects of (a) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium and other similar laws relating to or
affecting the enforcement of creditors’ rights generally; (b) general equitable principles (whether considered in a proceeding in equity or at law); (c) an implied covenant of good faith
and fair dealing; (d) provisions of law that require that a judgment for money damages rendered by a court in the United States be expressed only in United States dollars; (e)
limitations by any governmental authority that limit, delay or prohibit the making of payments outside the United States; and (f) generally applicable laws that (i) provide for the
enforcement of oral waivers or modifications where a material change of position in reliance thereon has occurred or provide that a course of performance may operate as a waiver,
(i1) limit the availability of a remedy under certain circumstances where another remedy has been elected, (iii) limit the enforceability of provisions releasing, exculpating or
exempting a party from, or requiring indemnification of a party for, liability for its own action or inaction, to the extent the action or inaction involves negligence, gross negligence,
recklessness, willful misconduct or unlawful conduct, (iv) may, where less than all of a contract may be unenforceable, limit the enforceability of the balance of the contract to
circumstances in which the unenforceable portion is not an essential part of the agreed-upon exchange, (v) may limit the enforceability of provisions providing for compounded
interest, imposing increased interest rates or late payment charges upon delinquency in payment or default or providing for liquidated damages or for premiums upon acceleration, or
(vi) limit the waiver of rights under usury laws. Furthermore, the manner in which any particular issue relating to this opinion letter would be treated in any actual court case would
depend in part on facts and circumstances particular to the case and would also depend on how the court involved chose to exercise the wide discretionary authority generally
available to it. We express no opinion as to whether, or the extent to which, the laws of any particular jurisdiction apply to the subject matter hereof, including, without limitation, the
enforceability of the governing law provision contained in the Notes and the Indenture. We express no opinion as to the effect of Section 210(p) of the Dodd-Frank Wall Street
Reform and Consumer Protection Act of 2010, as amended.

We hereby consent to the filing of a copy of this opinion letter as an exhibit to the Registration Statement and to the use of our name in the prospectus forming a part of the
Registration Statement under the caption “Legal Matters.” In giving this consent, we do not thereby admit that we are within the category of persons whose consent is required under
Section 7 of the Act and the rules and regulations thereunder. This opinion letter speaks as of its date, and we undertake no (and hereby disclaim any) obligation to update this
opinion letter.

Very truly yours,

/s/ Wachtell, Lipton, Rosen & Katz




Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in this Registration Statement on Form S-4 of Cigna Corporation of our reports dated February 28, 201%elating to the financial
statements, financial statement schedules and the effectiveness of internal control over financial reporting, which appear in Cigna Corporation’s Annual Report on Form 10-K for the
year ended December 31, 2018. We also consent to the reference to us under the heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
Hartford, Connecticut
June 21, 2019




Exhibit 23.2
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in this Registration Statement on Form S-4 of Cigna Corporation of our report dated February 27, 2018, relating to the financial

statements of Express Scripts Holding Company, which appears in Cigna Corporation’s Current Report on Form 8-K dated March 8, 2019. We also consent to the reference to us
under the heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
St. Louis, Missouri
June 21, 2019




SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY UNDER
THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE
Check if an Application to Determine Eligibility of
a Trustee Pursuant to Section 305(b)(2)

U.S. BANK NATIONAL ASSOCIATION

(Exact name of Trustee as specified in its charter)

31-0841368
L.R.S. Employer Identification No.

800 Nicollet Mall

Minneapolis, Minnesota 55402
(Address of principal executive offices) (Zip Code)
Steven V. Vaccarello
U.S. Bank National Association
100 Wall Street, Suite 1600
New York, NY 10005
(212) 951 - 8542
(Name, address and telephone number of agent for service)
Cigna Corporation
(Issuer with respect to the Securities)
SEE TABLE OF SUBSIDIARY GUARANTOR REGISTRANTS
Delaware 82-4991898
tate or other jurisdiction of incorporation or organization LR.S. Employer Identification No.
S her iurisdiction of i . ization) s ) dentificati )
900 Cottage Grove Road
Bloomfield, Connecticut 06002
(Address of Principal Executive Offices) (Zip Code)

Senior Floating Rate Notes due 2020
3.200% Senior Notes due 2020
Senior Floating Rate Notes due 2021
3.400% Senior Notes due 2021
Senior Floating Rate Notes due 2023
3.750% Senior Notes due 2023
4.125% Senior Notes due 2025
4.375% Senior Notes due 2028
4.800% Senior Notes due 2038
4.900% Senior Notes due 2048
(Title of the Indenture Securities)

Exhibit 25.1




TABLE OF SUBSIDIARY GUARANTOR REGISTRANTS

State or Other

Primary Standard

Jurisdiction of Industrial
Exact Name of Registrant as Specified in its Charter and Incorporation or Classification Code LR.S. Employer
Address Organization Number Identification No.

Cigna Holding Company Delaware 6324 06-1059331
900 Cottage Grove Road
Bloomfield, Connecticut 06002
(860) 226-6000
Express Scripts Holding Company Delaware 5912 45-2884094

One Express Way
St. Louis, MO 63121
314-996-0900




FORM T-1

Item 1. GENERAL INFORMATION. Furnish the following information as to the Trustee.
a)  Name and address of each examining or supervising authority to which it is subject.
Comptroller of the Currency

Washington, D.C.

b) Whether it is authorized to exercise corporate trust powers.
Yes

Item 2. AFFILIATIONS WITH OBLIGOR. [fthe obligor is an affiliate of the Trustee, describe each such affiliation.
None

Items 3-15  [tems 3-15 are not applicable because to the best of the Trustee's knowledge, the obligor is not in default under any Indenture for
which the Trustee acts as Trustee.

Item 16. LIST OF EXHIBITS: List below all exhibits filed as a part of this statement of eligibility and qualification.
1. A copy of the Articles of Association of the Trustee.*
2. A copy of the certificate of authority of the Trustee to commence business.***
3. A copy of the certificate of authority of the Trustee to exercise corporate trust powers. ***
4. A copy of the existing bylaws of the Trustee.**
5. A copy of each Indenture referred to in Item 4. Not applicable.
6. The consent of the Trustee required by Section 321(b) of the Trust Indenture Act of 1939, attached as Exhibit 6.

7. Report of Condition of the Trustee as of March 31, 2019 published pursuant to law or the requirements of its supervising or
examining authority, attached as Exhibit 7.

* Incorporated by reference to Exhibit 25.1 to Amendment No. 2 to registration statement on S-4, Registration Number333-128217

filed on November 15, 2005.

** Incorporated by reference to Exhibit 25.1 to registration statement on form S-3ASR, Registration Number 333-199863 filed on
November 5, 2014.

*** Incorporated by reference to Exhibit 25.1 to registration statement on form S-3ASR, Registration Number 333-227395 filed on
September 18, 2018.




SIGNATURE

Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the Trustee, U.S. BANK NATIONAL ASSOCIATION, a
national banking association organized and existing under the laws of the United States of America, has duly caused this statement of eligibility and
qualification to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of New York, State of New York on the 5th of
June, 2019.

By: /s/Steven V. Vaccarello

Steven V. Vaccarello
Vice President




Exhibit 6
CONSENT
In accordance with Section 321(b) of the Trust Indenture Act of 1939, the undersigned, U.S. BANK NATIONAL ASSOCIATION hereby

consents that reports of examination of the undersigned by Federal, State, Territorial or District authorities may be furnished by such authorities to
the Securities and Exchange Commission upon its request therefor.

Dated: June 5, 2019

By:  /s/ Steven V. Vaccarello

Steven V. Vaccarello
Vice President




Exhibit 7

U.S. Bank National Association

Statement of Financial Condition
As of 3/31/2019

($000°s)

Assets
Cash and Balances Due From Depository Institutions
Securities
Federal Funds
Loans & Lease Financing Receivables
Fixed Assets
Intangible Assets
Other Assets
Total Assets

Liabilities
Deposits
Fed Funds
Treasury Demand Notes
Trading Liabilities
Other Borrowed Money
Acceptances
Subordinated Notes and Debentures
Other Liabilities
Total Liabilities

Equity
Common and Preferred Stock
Surplus
Undivided Profits
Minority Interest in Subsidiaries
Total Equity Capital

Total Liabilities and Equity Capital

3312019

$ 18,011,992
113,629,093
3,518,495
286,352,008
5,289,051
12,998,717
27,522,814

$ 467,322,170

$ 359,151,957
1,408,144

0

565,646
37,549,120

0

3,800,000
15,767,654

$ 418,242,521

18,200
14,266,915
33,995,325

799,209

$ 49,079,649

$ 467,322,170




Exhibit 99.1

CIGNA CORPORATION
LETTER OF TRANSMITTAL

OFFER TO EXCHANGE

$1,000,000,000 PRINCIPAL AMOUNT OF ITS SENIOR FLOATING RATE NOTES DUE 2020, THEISSUANCE OF
WHICH HAS BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF SENIOR FLOATING RATE NOTES DUE 2020

$1,750,000,000 PRINCIPAL AMOUNT OF ITS 3.200% SENIOR NOTES DUE 2020, THE ISSUANCE OFWHICH HAS
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 3.200% SENIOR NOTES DUE 2020

$1,000,000,000 PRINCIPAL AMOUNT OF ITS SENIOR FLOATING RATE NOTES DUE 2021, THEISSUANCE OF
WHICH HAS BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF SENIOR FLOATING RATE NOTES DUE 2021

$1,250,000,000 PRINCIPAL AMOUNT OF ITS 3.400% SENIOR NOTES DUE 2021, THE ISSUANCE OFWHICH HAS
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 3.400% SENIOR NOTES DUE 2021

$700,000,000 PRINCIPAL AMOUNT OF ITS SENIOR FLOATING RATE NOTES DUE 2023, THEISSUANCE OF WHICH
HAS BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF SENIOR FLOATING RATE NOTES DUE 2023

$3,100,000,000 PRINCIPAL AMOUNT OF ITS 3.750% SENIOR NOTES DUE 2023, THE ISSUANCE OFWHICH HAS
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 3.750% SENIOR NOTES DUE 2023

$2,200,000,000 PRINCIPAL AMOUNT OF ITS 4.125% SENIOR NOTES DUE 2025, THE ISSUANCE OFWHICH HAS
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 4.125% SENIOR NOTES DUE 2025

$3,800,000,000 PRINCIPAL AMOUNT OF ITS 4.375% NOTES DUE 2028, THE ISSUANCE OF WHICHHAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 4.375% NOTES DUE 2028

$2,200,000,000 PRINCIPAL AMOUNT OF ITS 4.800% SENIOR NOTES DUE 2038, THE ISSUANCE OFWHICH HAS
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,




FOR
AN EQUAL PRINCIPAL AMOUNT OF 4.800% NOTES DUE 2038

$3,000,000,000 PRINCIPAL AMOUNT OF ITS 4.900% NOTES DUE 2048, THE ISSUANCE OF WHICHHAS BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED,

FOR
AN EQUAL PRINCIPAL AMOUNT OF 4.900% NOTES DUE 2048

THE EXCHANGE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 5:00 P.M., NEW YORKCITY TIME, ON
[*], 2019 (THE “EXPIRATION DATE”) UNLESS EXTENDED.

The Exchange Agent is:

U.S. BANK NATIONAL ASSOCIATION

By Facsimile: By Hand, Registered, Certified or
Express Mail or by Overnight Courier:

(for eligible institutions only): U.S. Bank National Association
(651) 466-7372 Corporate Trust Services
Attn: Specialized Finance 60 Livingston Avenue

St. Paul, Minnesota 55107
Attn: Specialized Finance

For Information or Confirmation by Email or Telephone:
1-800-934-6802
cts.specfinance@usbank.com

Delivery of this Letter of Transmittal to an address other than as set forth above will not constitute a valid delivery. Only hard
copies of this Letter of Transmittal or presentations via ATOP through the Depository Trust Company will be accepted.

Questions and requests for assistance or for additional copies of the Prospectus or of the Letter of Transmittal and or related
materials must be directed to the Exchange Agent by calling (800) 934-6802.

The undersigned acknowledges receipt of the Prospectus dated [], 2019 (the “Prospectus”) of Cigna Corporation (formerly known
as Halfmoon Parent, Inc.) (the “Issuer”), and this Letter of Transmittal (the “Letter of Transmittal””), which together describe the
Issuer’s offer (the “Exchange Offer”) to exchange its (i) Senior Floating Rate Notes due 2020 that have been registered under the
Securities Act of 1933, as amended (the “Securities Act”) (the “18-Month Floating Rate Exchange Notes”) for its outstanding Senior
Floating Rate Notes due 2020 (the “Old 18-Month Floating Rate Notes™) that were issued in a private placement, (ii) 3.200% Senior
Notes due 2020 that have been registered under the Securities Act (the “2-Year Fixed Rate Exchange Notes”) for its outstanding
3.200% Senior Notes due 2020 (the “Old 2-Year Fixed Rate Notes”) that were issued in a private placement, (iii) Senior Floating Rate
Notes due 2021 that have been registered under the Securities Act (the “3-Year Floating Rate Exchange Notes”) for its outstanding
Senior Floating Rate Notes due 2021 (the “Old 3-Year Floating Rate Notes”) that were issued in a private placement, (iv) 3.400%
Senior Notes due 2021 that have been registered under the Securities Act (the “2025 exchange notes”) (the “3-Year Fixed Rate
Exchange Notes”) for its outstanding 3.400% Senior Notes due 2021 (the “Old 3-Year Fixed Rate Notes™) that were issued in a private
placement, (v) Senior Floating Rate Notes due 2023 that have been registered under the Securities Act (the “5-Year Floating Rate
Exchange Notes,” and together with the 18-Month Floating Rate Exchange Notes and the 3-Year Floating Rate Exchange Notes, the
“Floating Rate Exchange Notes”) for its outstanding Senior Floating Rate Notes due 2023 (the “Old 5-Year Floating Rate Notes,” and
together with the Old 18-Month Floating Rate Notes and the Old 3-Year Floating Rate Notes, the “Old Floating Rate Notes”) that were
issued in a private placement, (vi) 3.750% Senior Notes due 2023 that have been registered under the Securities Act (the “5-Year Fixed
Rate Exchange Notes”) for its outstanding 3.750% Senior Notes due 2023 (the

2




“Old 5-Year Fixed Rate Notes”) that were issued in a private placement, (vii) 4.125% Senior Notes due 2025 that have been registered
under the Securities Act (the “7-Year Fixed Rate Exchange Notes”) for its outstanding 4.125% Senior Notes due 2025 (the “Old 7-Year
Fixed Rate Notes”) that were issued in a private placement, (viii) 4.375% Senior Notes due 2028 that have been registered under the
Securities Act (the “10-Year Fixed Rate Exchange Notes™) for its outstanding 4.375% Senior Notes due 2028 (the “Old 10-Year Fixed
Rate Notes”) that were issued in a private placement, (ix) 4.800% Senior Notes due 2038 that have been registered under the Securities
Act (the “20-Year Fixed Rate Exchange Notes”) for its outstanding 4.800% Senior Notes due 2038 (the “Old 20-Year Fixed Rate
Notes”) that were issued in a private placement and (x) 4.900% Senior Notes due 2048 that have been registered under the Securities
Act (the “30-Year Fixed Rate Exchange Notes” and, together with the 2-Year Fixed Rate Exchange Notes, the 3-Year Fixed Rate
Exchange Notes, the 5-Year Fixed Rate Exchange Notes, the 7-Year Fixed Rate Exchange Notes, the 10-Year Fixed Rate Exchange
Notes and the 20-Year Fixed Rate Exchange Notes, the “Fixed Rate Exchange Notes,” and the Fixed Rate Exchange Notes together
with the Floating Rate Exchange Notes, the “Exchange Notes” and each of them a “series” of Exchange Notes) for its outstanding
4.900% Senior Notes due 2048 (the “Old 30-Year Fixed Rate Notes” and, together with the Old 2-Year Fixed Rate Notes, the Old 3-
Year Fixed Rate Notes, the Old 5-Year Fixed Rate Notes, the Old 7-Year Fixed Rate Notes, the Old 10-Year Fixed Rate Notes and the
Old 20-Year Fixed Rate Notes, the “Old Fixed-Rate Notes,” and the Old Fixed-Rate Notes together with the Old Floating Rate Notes,
the “Old Notes”) that were issued in a private placement from the holders thereof.

The Exchange Notes will be fully and unconditionally guaranteed (the “Guarantees”) by Cigna Holding Company and Express
Scripts Holding Company (the “Guarantors”). Upon the terms and subject to the conditions set forth in the Prospectus and this Letter of
Transmittal, the Guarantors offer to issue the Guarantees with respect to all Exchange Notes issued in the Exchange Offer. Throughout
this Letter of Transmittal, unless the context otherwise requires and whether so expressed or not, references to the “Exchange Offer”
include the Guarantors’ offer of the Guarantees and references to the “Exchange Notes™ include the related Guarantees.

The terms of the Exchange Notes to be issued in the exchange offer are substantially identical in all material respects to the Old
Notes, except that the Exchange Notes will not be subject to restrictions on transfer or to any increase in annual interest rate for failure
to comply with the registration rights agreement. Like the Old Notes, the Exchange Notes include special mandatory redemption,
required merger and segregated collateral provisions; such provisions are no longer operative. The Issuer is not making the Exchange
Offer to holders of the Old Notes in any jurisdiction in which the Exchange Offer or the acceptance of the Exchange Offer would not be
in compliance with the securities or Blue Sky laws of such jurisdiction. The Issuer also will not accept surrenders for exchange from
holders of the Old Notes in any jurisdiction in which the Exchange Offer or the acceptance of the Exchange Offer would not be in
compliance with the securities or Blue Sky laws of such jurisdiction.

Capitalized terms used but not defined herein shall have the same meaning given them in the Prospectus.

YOUR BANK OR BROKER CAN ASSIST YOU IN COMPLETING THIS FORM. THE INSTRUCTIONS INCLUDED WITH
THIS LETTER OF TRANSMITTAL MUST BE FOLLOWED. QUESTIONS RELATING TO THE PROCEDURE FOR
TENDERING AND REQUESTS FOR ASSISTANCE OR FOR ADDITIONAL COPIES OF THE PROSPECTUS AND THIS
LETTER OF TRANSMITTAL MAY BE DIRECTED TO THE EXCHANGE AGENT.

The undersigned has checked the appropriate boxes below and signed this Letter of Transmittal to indicate the action the
undersigned desires to take with respect to the Exchange Offer.




PLEASE READ THE ENTIRE
LETTER OF TRANSMITTAL AND THE PROSPECTUS
CAREFULLY BEFORE CHECKING ANY BOX BELOW.

List below the Old Notes to which this Letter of Transmittal relates. If the space provided below is inadequate, the certificate
numbers and aggregate principal amounts should be listed on a separate signed schedule affixed hereto.

DESCRIPTION OF OLD NOTES TENDERED HEREWITH

Aggregate
Principal Amount
Certificate Represented by Old Principal Amount
Name(s) and Address(es) of Registered Holder(s) (Please fill in) Number(s)* Notes* Tendered**

Total:

* Need not be completed by book-entry holders.
** Unless otherwise indicated, the holder will be deemed to have tendered the full aggregate principal
amount represented by such Old Notes. See instruction 2.

Unless the context otherwise requires, the term “holder” for purposes of this Letter of Transmittal means any person in whose name
Old Notes are registered or any other person who has obtained a properly completed bond power from the registered holder or any
person whose Old Notes are held of record by The Depository Trust Company (“DTC”).

O CHECK HERE IF EXCHANGE NOTES ARE TO BE ISSUED TO A PERSON OTHER THAN THEPERSON SIGNING
THIS LETTER OF TRANSMITTAL:

Name:

Address:

O CHECK HERE IF EXCHANGE NOTES ARE TO BE DELIVERED TO AN ADDRESS DIFFERENTFROM THAT
LISTED ELSEWHERE IN THIS LETTER OF TRANSMITTAL:

Name:

Address:

O CHECK HERE IF YOU ARE A BROKER-DEALER THAT ACQUIRED OLD NOTES FOR YOUROWN ACCOUNT
AS A RESULT OF MARKET MAKING OR OTHER TRADING ACTIVITIES AND WISH TO RECEIVE 10
ADDITIONAL COPIES OF THE PROSPECTUS AND 10 COPIES OF ANY AMENDMENTS OR SUPPLEMENTS
THERETO.

Name:

Address:

If the undersigned is not a broker-dealer, the undersigned represents that it is not engaged in, and does not intend to engage in, a
distribution of Exchange Notes. If the undersigned is a broker-dealer that will receive Exchange Notes for its own account in exchange
for Old Notes that were acquired as a result of market-making activities or other trading activities, it acknowledges that it will deliver a
prospectus in connection with any resale of such Exchange Notes; however, by so acknowledging and by delivering a prospectus, the
undersigned will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act. A broker-dealer may not
participate in the Exchange Offer with respect to Old Notes acquired other than as a result of
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market-making activities or other trading activities. Any holder who is an “affiliate” of the Issuer or who has an arrangement or
understanding with respect to the distribution of the Exchange Notes to be acquired pursuant to the Exchange Offer, or any broker-
dealer that purchased Old Notes from the Issuer to resell pursuant to Rule 144 A under the Securities Act or any other available
exemption under the Securities Act must comply with the registration and prospectus delivery requirements under the Securities Act.

5




PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY

Ladies and Gentlemen:

Upon the terms and subject to the conditions of the Exchange Offer, the undersigned hereby tenders to the Issuer the principal
amount of the Old Notes indicated above. Unless otherwise indicated above, the undersigned will be deemed to have tendered the full
aggregate principal amount represented by the Old Notes. Subject to, and effective upon, the acceptance for exchange of any portion of
the Old Notes tendered herewith in accordance with the terms and conditions of the Exchange Offer (including, if the Exchange Offer is
extended or amended, the terms and conditions of any such extension or amendment), the undersigned hereby exchanges, assigns and
transfers to, or upon the order of, the Issuer all right, title and interest in and to such Old Notes as are being tendered herewith. The
undersigned hereby irrevocably constitutes and appoints the Exchange Agent as the true and lawful agent and attorney-in-fact of the
undersigned (with full knowledge that the Exchange Agent also acts as the agent of the Issuer, in connection with the Exchange Offer)
to cause the Old Notes to be assigned, transferred and exchanged.

The undersigned represents and warrants that it has full power and authority to tender, exchange, assign and transfer the Old Notes
and to acquire Exchange Notes issuable upon the exchange of such tendered Old Notes, and that, when the same are accepted for
exchange, the Issuer will acquire good and unencumbered title to the tendered Old Notes, free and clear of all liens, restrictions, charges
and encumbrances and not subject to any adverse claim. The undersigned also warrants that it will, upon request, execute and deliver
any additional documents deemed by the Exchange Agent or the Issuer to be necessary or desirable to complete the exchange,
assignment and transfer of the tendered Old Notes or transfer ownership of such Old Notes on the account books maintained by the
book-entry transfer facility. The undersigned further agrees that acceptance of any and all validly tendered Old Notes by the Issuer and
the issuance of Exchange Notes in exchange therefor shall constitute performance in full by the Issuer of its obligations under the
Registration Rights Agreement dated as of September 17, 2018 (the “Registration Rights Agreement”), between the Issuer, the
Guarantors (as defined in the Prospectus) and Morgan Stanley & Co. LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, J.P.
Morgan Securities LLC and Wells Fargo Securities, LLC, as representative of the several initial purchasers named in the Purchase
Agreement (as defined in the Registration Rights Agreement) (collectively, the “Initial Purchasers™), and that the Issuer shall have no
further obligations or liabilities thereunder. The undersigned will comply with its obligations under the Registration Rights Agreement.

The undersigned understands that tenders of Old Notes pursuant to any one of the procedures described in the Prospectus and in
the instructions attached hereto will, upon the Issuer’s acceptance for exchange of such tendered Old Notes, constitute a binding
agreement between the undersigned and the Issuer upon the terms and subject to the conditions of the Exchange Offer. The undersigned
recognizes that, under circumstances set forth in the Prospectus, the Issuer may not be required to accept for exchange any of the Old
Notes.

By tendering Old Notes and executing this Letter of Transmittal, the undersigned represents that (i) the holder is not an “affiliate”
of the Issuer or the Guarantors within the meaning of Rule 405 under the Securities Act or, if such an affiliate, will comply with the
registration and prospectus delivery requirements of the Securities Act to the extent applicable in connection with the resale of the
Exchange Notes; (ii) the holder is not participating and does not intend to participate in, and has no arrangement or understanding with
any person to participate in, the distribution (within the meaning of the Securities Act) of the Exchange Notes; (iii) the holder is
acquiring the Exchange Notes in its ordinary course of business; and (iv) if the holder is a broker-dealer that will receive the Exchange
Notes for its own account in exchange for the Old Notes that were acquired as a result of market-making activities or other trading
activities, such holder will deliver a prospectus (or, to the extent permitted by law, make available a prospectus) meeting the
requirements of the Securities Act in connection with any resales of the Exchange Notes. If the undersigned or the person receiving
such Exchange Notes, whether or not such person is the undersigned, is a broker-dealer that will receive Exchange Notes for its own
account in exchange for Old Notes that were acquired as a result of market-making activities or other trading activities, it acknowledges
that it will deliver a prospectus in connection with any resale of such Exchange Notes; however, by so acknowledging and by delivering
a prospectus, the undersigned will not be deemed to admit that it is an “underwriter” within the meaning of the Securities Act.

The undersigned understands that all resales of the Exchange Notes must be made in compliance with applicable state securities or
Blue Sky laws. If a resale does not qualify for an exemption from these laws, the undersigned acknowledges that it may be necessary to
register or qualify the Exchange Notes in a particular state




or to make the resale through a licensed broker-dealer in order to comply with these laws. The undersigned further understands that the
Issuer assumes no responsibility regarding compliance with state securities or Blue Sky laws in connection with resales.

Any holder of Old Notes using the Exchange Offer to participate in a distribution of the Exchange Notes (i) cannot rely on the
position of the staff of the Securities and Exchange Commission enunciated in its interpretive letter with respect to Exxon Capital
Holdings Corporation (available April 13, 1989) or similar interpretive letters and (ii) must comply with the registration and prospectus
requirements of the Securities Act in connection with a secondary resale transaction.

All authority herein conferred or agreed to be conferred shall survive the death or incapacity of the undersigned and every
obligation of the undersigned hereunder shall be binding upon the heirs, personal representatives, successors and assigns of the
undersigned. Except as stated in the Prospectus, this tender is irrevocable but tendered Old Notes may be withdrawn at any time prior
to the Expiration Date in accordance with the terms of this Letter of Transmittal.

Certificates for all Exchange Notes delivered in exchange for tendered Old Notes and any Old Notes delivered herewith but not
exchanged, in each case if registered in the name of the undersigned, shall be delivered to the undersigned at the address shown below
the signature of the undersigned.

The undersigned, by completing the box entitled “Description of Old Notes Tendered Herewith” above and signing this letter, will
be deemed to have tendered the Old Notes as set forth in such box.




TENDERING HOLDER(S) SIGN HERE
(Complete accompanying IRS Form W-9 or IRS Form W-8, as applicable)

Must be signed by registered holder(s) exactly as name(s) appear(s) on certificate(s) for Old Notes hereby tendered or in whose
name Old Notes are registered on the books of DTC or one of its participants, or by any person(s) authorized to become the
registered holder(s) by endorsements and documents transmitted herewith. If signature is by a trustee, executor, administrator,
guardian, attorney-in-fact, officer of a corporation or other person acting in a fiduciary or representative capacity, please set forth
the full title of such person. See Instruction 3.

(Signature(s) of Holder(s))

Date

Name(s)

(Please Print)

Capacity (full title)

Address

(Including Zip Code)

Daytime Area Code and Telephone No.

Taxpayer Identification No.

GUARANTEE OF SIGNATURE(S)
(If Required—See Instruction 3)

Authorized Signature

Dated

Name

Title

Name of Firm

Address of Firm

(Include Zip Code)

Area Code and Telephone No.




SPECIAL ISSUANCE INSTRUCTIONS
(See Instructions 3 and 4)
(Complete accompanying IRS Form W-9 or
IRS Form W-8, as applicable)

To be completed ONLY if Exchange Notes or Old
Notes not tendered are to be issued in the name of
someone other than the registered holder of the Old
Notes whose name(s) appear(s) above.

Issue: O Old Notes not tendered to:
O Exchange Notes to:
Name(s)
(Please Print)
Address:

SPECIAL DELIVERY INSTRUCTIONS
(See Instructions 3 and 4)

To be completed ONLY if Exchange Notes or Old
Notes not tendered are to be delivered to the registered
holder(s) at an address other than that shown above.

Deliver: O Old Notes not tendered to:
O Exchange Notes to:

Name(s)
Address:

(Including Zip Code)
Daytime Area Code and Telephone No.

(Including Zip Code)
Daytime Area Code and Telephone No

Taxpayer Identification No.




INSTRUCTIONS
FORMING PART OF THE TERMS AND CONDITIONS OF THE EXCHANGE OFFER

1. Delivery of this Letter of Transmittal and Certificates.

A holder of Old Notes may tender the same by (i) properly completing and signing this Letter of Transmittal and delivering the
same, together with the certificate or certificates, if applicable, representing the Old Notes being tendered and any required signature
guarantees and any other documents required by this Letter of Transmittal, to the Exchange Agent at its address set forth above on or
prior to the Expiration Date or (ii) complying with the procedure for book-entry transfer described below.

Holders of Old Notes may tender Old Notes by book-entry transfer by crediting the Old Notes to the Exchange Agent’s account at
DTC in accordance with DTC’s Automated Tender Offer Program (“ATOP”) and by complying with applicable ATOP procedures with
respect to the Exchange Offer. DTC participants that are accepting the Exchange Offer should transmit their acceptance to DTC, which
will edit and verify the acceptance and execute a book-entry delivery to the Exchange Agent’s account at DTC. DTC will then send a
computer-generated message (an “Agent’s Message”) to the Exchange Agent for its acceptance in which the holder of the Old Notes
acknowledges and agrees to be bound by the terms of, and makes the representations and warranties contained in, this Letter of
Transmittal or the DTC participant confirms on behalf of itself and the beneficial owners of such Old Notes all provisions of this Letter
of Transmittal (including any representations and warranties) applicable to it and such beneficial owners as fully as if it had completed
the information required herein and executed and transmitted this Letter of Transmittal to the Exchange Agent. Delivery of the Agent’s
Message by DTC will satisfy the terms of the Exchange Offer as to execution and delivery of a Letter of Transmittal by the participants
identified in the Agent’s Message.

The method of delivery of this Letter of Transmittal, the Old Notes and any other required documents is at the election and risk of
the holder, and except as otherwise provided below, the delivery will be deemed made only when actually received or confirmed by the
Exchange Agent. If such delivery is by mail, it is suggested that registered mail with return receipt requested, properly insured, be used.
In all cases, sufficient time should be allowed to permit timely delivery. No Old Notes or Letters of Transmittal should be sent to the
Issuer. The Issuer reserves the right to reject any particular Old Note not properly tendered, or any acceptance that might, in the Issuer’s
judgment, be unlawful. The Issuer also reserves the right to waive any defects or irregularities with respect to the form of, or procedures
applicable to, the tender of any particular Old Note before the expiration date. Unless waived, any defects or irregularities in connection
with tenders of Old Notes must be cured before the expiration date.

The Exchange Agent must receive the certificates for all physically tendered Old Notes, in proper form for transfer, or a book-
entry confirmation, as the case may be, together with this properly completed and duly executed Letter of Transmittal or Agent’s
Message with any required signature guarantees and any other documents required by this Letter of Transmittal, prior to the Expiration
Date, all as provided in the Prospectus.

No alternative, conditional, irregular or contingent tenders will be accepted. All tendering holders, by execution of this Letter of
Transmittal, shall waive any right to receive notice of the acceptance of the Old Notes for exchange.

2. Partial Tenders (not applicable to holders that tender by book-entry transfer); Withdrawals.

If less than the entire principal amount of Old Notes evidenced by a submitted certificate is tendered, the tendering holder must fill
in the aggregate principal amount of Old Notes tendered in the box entitled “Description of Old Notes Tendered Herewith.” A newly
issued certificate for the Old Notes submitted but not tendered will be sent to such holder as soon as practicable after the Expiration
Date. All Old Notes delivered to the Exchange Agent will be deemed to have been tendered unless otherwise clearly indicated.

If not yet accepted, a tender pursuant to the Exchange Offer may be withdrawn prior to the Expiration Date.

To be effective with respect to the tender of Old Notes, a written notice of withdrawal must specify the name of the person who
tendered the Old Notes to be withdrawn, identify the Old Notes to be withdrawn (including the principal amount of such Old Notes
and, if applicable, the registration numbers and total principal amount of such Old Notes) and, where certificates for Old Notes have
been transmitted, specify the name in which such Old Notes were registered if different from that of the withdrawing holder. Any such
notice of
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withdrawal must also be signed by the person having tendered the Old Notes to be withdrawn in the same manner as the original
signature on the letter of transmittal by which these Old Notes were tendered, including any required signature guarantees, or be
accompanied by documents of transfer sufficient to permit the trustee for the Old Notes to register the transfer of these Notes into the
name of the person having made the original tender and withdrawing the tender and, if applicable because the Old Notes have been
tendered through the book-entry procedure, specify the name and number of the participant’s account at DTC to be credited if different
than that of the person having tendered the Old Notes to be withdrawn.

If certificates for Old Notes have been delivered or otherwise identified to the Exchange Agent, then, prior to the release of such
certificates, the withdrawing holder must also submit the serial numbers of the particular certificates to be withdrawn and a signed
notice of withdrawal with signatures guaranteed by an Eligible Guarantor Institution (as defined below) unless such holder is an
Eligible Guarantor Institution.

If Old Notes have been tendered pursuant to the procedure for book-entry transfer described above, any notice of withdrawal must
specify the name and number of the account at DTC to be credited with the withdrawn Old Notes and otherwise comply with the
procedures of such facility. Cigna will determine all questions as to the validity, form and eligibility (including time of receipt) of such
notices, and Cigna’s determination shall be final and binding on all parties. Cigna will deem any Old Notes so withdrawn not to have
been validly tendered for exchange for purposes of the Exchange Offer. Any Old Notes that have been tendered for exchange but that
are not exchanged for any reason will be returned to their holder without cost to the holder (or, in the case of Old Notes tendered by
book-entry transfer into the Exchange Agent’s account of DTC according to the procedures described above, such Old Notes will be
credited to an account maintained with DTC for Old Notes) promptly after withdrawal, rejection of tender or termination of the
Exchange Offer. Properly withdrawn Old Notes may be retendered by following one of the procedures described under “—Procedures
for Tendering the Old Notes™ in the Prospectus at any time prior to the expiration time.

3. Signature on this Letter of Transmittal; Written Instruments and Endorsements; Guarantee of Signatures.

If this Letter of Transmittal is signed by the registered holder(s) of the Old Notes tendered hereby, the signature must correspond
with the name(s) as written on the face of the certificates without alteration, enlargement or any change whatsoever. If any of the Old
Notes tendered hereby are owned of record by two or more joint owners, all such owners must sign this Letter of Transmittal.

If a number of Old Notes registered in different names are tendered, it will be necessary to complete, sign and submit as many
separate copies of this Letter of Transmittal as there are different registrations of Old Notes.

When this Letter of Transmittal is signed by the registered holder or holders (which term, for the purposes described herein, shall
include the book-entry transfer facility whose name appears on a security listing as the owner of the Old Notes) of Old Notes listed and
tendered hereby, no endorsements of certificates or separate written instruments of transfer or exchange are required.

If this Letter of Transmittal is signed by a person other than the registered holder or holders of the Old Notes listed, such Old
Notes must be endorsed or accompanied by separate written instruments of transfer or exchange in form satisfactory to the Issuer and
duly executed by the registered holder, in either case signed exactly as the name or names of the registered holder or holders appear(s)
on the Old Notes.

If this Letter of Transmittal, any certificates or separate written instruments of transfer or exchange are signed by trustees,
executors, administrators, guardians, attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative capacity,
such persons should so indicate when signing, and, unless waived by the Issuer, proper evidence satisfactory to the Issuer of their
authority so to act must be submitted.

Endorsements on certificates or signatures on separate written instruments of transfer or exchange required by this Instruction 3
must be guaranteed by an Eligible Guarantor Institution.

Signatures on this Letter of Transmittal must be guaranteed by an Eligible Guarantor Institution, unless Old Notes are tendered: (i)
by a holder who has not completed the box entitled “Special Issuance Instructions” or “Special Delivery Instructions™ on this Letter of
Transmittal; or (ii) for the account of an Eligible Guarantor Institution (as defined below). In the event that the signatures in this Letter
of Transmittal or a notice of withdrawal, as the case may be, are required to be guaranteed, such guarantees must be by an Eligible
Guarantor Institution which is a member of a firm of a registered national securities exchange or of the Financial Industry
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Regulatory Authority, a commercial bank or trust company having an office or correspondent in the United States or another “eligible
guarantor institution” within the meaning of Rule 17Ad-15 under the Securities Exchange Act of 1934, as amended (an “Eligible
Guarantor Institution”). If Old Notes are registered in the name of a person other than the signer of this Letter of Transmittal, the Old
Notes surrendered for exchange must be endorsed by, or be accompanied by a written instrument or instruments of transfer or
exchange, in satisfactory form as determined by the Issuer, in its sole discretion, duly executed by the registered holder with the
signature thereon guaranteed by an Eligible Guarantor Institution.

4. Special Issuance and Delivery Instructions.

Tendering holders should indicate, as applicable, the name and address to which the Exchange Notes or certificates for Old Notes
not exchanged are to be issued or delivered, if different from the name and address of the person signing this Letter of Transmittal. In
the case of issuance in a different name, the taxpayer identification number of the person named must also be indicated and, as
described in Instruction 8, a duly completed IRS Form W-9 or IRS Form W-38, as applicable, must be provided. Holders tendering Old
Notes by book-entry transfer may request that Old Notes not exchanged be credited to such account maintained at the book-entry
transfer facility as such holder may designate.

5. Transfer Taxes

If certificates representing Exchange Notes or Old Notes for principal amounts not tendered or accepted for exchange are to be
registered or issued in the name of any person other than the registered holder of the Old Notes tendered, or if tendered Old Notes are to
be registered in the name of any person other than the person signing the Letter of Transmittal, or if a transfer tax is imposed for any
other reason, the amount of any such transfer taxes (whether imposed on the registered holder or any other person) will be payable by
the applicable holder. If satisfactory evidence of payment of such taxes or exception therefrom is not submitted herewith, the amount of
such transfer taxes will be billed directly to such applicable holder.

6. Waiver of Conditions.

The Issuer reserves the absolute right to waive, in whole or in part, any of the conditions to the Exchange Offer set forth in the
Prospectus.

7. Mutilated, Lost, Stolen or Destroyed Securities.

Any holder whose Old Notes have been mutilated, lost, stolen or destroyed, should contact the Exchange Agent at the address
indicated below for further instructions.

8. Taxpayer Information; IRS Form W-9; IRS Form W-8.

Under U.S. federal income tax law, a holder of Exchange Notes may be subject to backup withholding on reportable payments
received in respect of the Exchange Notes unless the holder provides the Exchange Agent with its correct taxpayer identification
number (“TIN”) and certain other information on Internal Revenue Service (“IRS”) Form W-9, which is provided below, or otherwise
establishes an exemption. If the Issuer is not provided with the correct TIN or an adequate basis for an exemption, a holder may be
subject to a penalty imposed by the IRS, and backup withholding (currently at a rate of 24%) may apply to any reportable payments
made to such holder. Backup withholding is not an additional tax. Rather, the U.S. federal income tax liability of a person subject to
backup withholding will be reduced by the amount withheld. If withholding results in an overpayment of taxes, a refund may be
obtained, provided that the required information is timely provided to the IRS.

To prevent backup withholding on reportable payments in respect of the Exchange Notes, each holder that is a U.S. person for U.S.
federal income tax purposes must provide a properly completed and executed IRS Form W-9. Please see the instructions to the enclosed
IRS Form W-9.

Certain holders (including, among others, corporations and certain non-U.S. persons) are not subject to backup withholding.
Exempt U.S. holders may establish their exempt status on IRS Form W-9. A non-U.S. holder may qualify as an exempt recipient by
submitting a properly completed Form W-8BEN, W-8ECI, W-8EXP or W-8IMY, as the case may be, signed under penalties of perjury,
attesting to that holder’s exempt status. The applicable IRS Form W-8 can be obtained from the IRS website at http://www.irs.gov.
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9. Requests for Assistance or Additional Copies.

Questions relating to the procedure for tendering, as well as requests for additional copies of the Prospectus and this Letter of
Transmittal, may be directed to the Exchange Agent at the address and telephone number set forth above. In addition, all questions
relating to the Exchange Offer, as well as requests for assistance or additional copies of the Prospectus and this Letter of Transmittal,
may be directed to the Exchange Agent at the address and telephone number indicated above.

IMPORTANT: This Letter of Transmittal (together with certificates of Old Notes or confirmation of book-entry transfer and all
other required documents) must be received by the Exchange Agent on or prior to the Expiration Date.
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