Morgan Stanley S RF A AT 2025 30 47

PR EFTAFa(EERT L)
ﬁ%ﬂv’ﬁZ”*&ﬁJifﬁﬁﬂﬁﬂﬂ$£“'ﬁ%—%4£#$@#ﬁ%$ﬂiﬁﬂiﬁm B
ANF & (& W—ﬁ#’f#—)(ﬂ#lﬂ-)(ﬂ FTR)(THTEAFE)FEEY LS Morgan Stanley & Co.

International Plc issuance of 12 Months USD Fixed Coupon Notes linke dto Worst of Shares and/or ETFs

(non- guaranteed)(unsecured)(non prlnC|paI protected)(ISIN : XS2996216938)(F £ " # & )

e RS UE LI PSS S ST

*H A :}R’;‘Ik‘ﬁﬁ' 1) ﬂ\"""h'ﬁiili lﬁ#"f- #1‘#_ K)i'ﬁ*i% ARG 2 B 0 A

ek TFeh ﬁ%%(ProductRlskRatlng) KA FSJ #Eh %&51*%:'1%’:%’;-‘&? BT g

X igR e 0 P R @i*ﬁ%ﬁﬁﬁﬁ R W & 21 RB355) LEHEIE RS

BiEi 52 B EHFAL o

) FFERGHRAERBFTES R FEERETROAEBRUELEFRT KT A ERELLEIIF

e AR A KR o .

NIAFHREAZTH O KRFT AR FHTELER B AFL 2 2:M2E2 414 -

@**&ﬁﬁﬁ%sém%ﬁﬁ%ﬁ’rzwiﬁ?ﬂzzﬁé%ﬁﬁaﬂ% T,

(2 8)p B3 L AE ST R | R (A Rk WAGER R A R g d S

9*?%#?#a%$%ﬁﬁi§?3%$$’@ ﬁﬁ&ﬁiiﬂ@%&@ﬁwzs #FE) waE

;}ff ‘;EIE;_%;S BFERFRRE - FAFBHEE AR BAT ARG EROF S AR MR AL F

BA 25 °

&*ﬂéﬁﬁ*ﬁﬁiﬁﬁkjiéﬁm$iﬁiﬁ’ﬁﬁ& AR LEH G KB RBL 2

2 d ﬁ’vﬁ#%?f'?i‘ﬁ ~Thd SEBHE(TEE(CA)FERF)EF L P BRI D wF APRLE

FIREFERFFR2F ~ cABRRI 2 JBEERFF T2 HfFARBEF -

NAPRGEEEESRCHE TR FLANERARP FRH L AP AR BRAF SF AN

;;“ j*‘;\flilgl" RPERFTLEFTHRD-RFAHEIRBFERIF R CAERPE KT AP 77 /32

TR LB

ORFAAFLIRIFES PARRFF FEXTAGHIAJ AR BPFD 7B B R ¢

3 °

%f?"#“ %ﬁﬁf—ﬂ’ﬁ* HRITHNFEDR - '$1 FRFAPFREZFC ALFREFESEFF 1

P2 E f‘i*’:‘}. B

NES R BN R 1 UARY - SR I F i &

- wm%ﬁ
Lg gt 25 AL JIRE % >3 "2 @ (Morgan Stanley & Co. International Plc) 5 3 % #7 & 25
Cabot Square, Canary Wharf, London E14 Q4A, England - 2. 3 3@ 2 @ 5 g A4ad L ) 'ﬁ*’i;t LR A
%%%@%';»ﬁla&:aw_a7%ﬁw@a%&n—os Lﬁﬁ_@:(wﬁmiﬁ;u@¢
NP FEMAR L AMTEARFLARBRI KTE S 101 % &54@;

S RMBEUPRTA

1. &G4

D EpEse o LEag s

2) BRI EZISERE I LERTAIE o

3) FWHERGHER I RHBRICAMLPHEP IR G TE SATITFRZEE CRAFTEE TP ER RIS
(Product Risk Rating) ;, ¥ A B (FERGEEERAFEFTAD BV € A HRTRE > 7 7
REIRAN R R T AR P SE R EEEMNE L AR D) X EHRIE A GBI F 52 EE
FFA o

) %%ﬁgffmﬁﬁuwLx:iﬁ&fﬁ%ﬁéﬁﬁ@ﬁilﬂ@%%@ﬁﬁ»ﬁ’éiiﬁfk
JpAeT|Erop Hp o g ﬁﬁ&ﬁ\v‘i B ax % 355 B (Moody’s)Aa3 ~ 1% F  (S&P)A+2 & # (Fitch)AA- -

5) BRLEFELALRT ARG o

6) 3§ %w %< (USD)

7 ?iﬁ%*ﬁﬁitiﬁ’iﬁ%é%yﬁiﬁagﬁyﬁ&o

8) #}:Z_Ld\ﬁgé. 100%:3-*:}»&{;:?{;& FAEF o AT s P ,&%rﬁﬂx&?\ CHAFE & o

9) ﬁ..;#%-m%i (|)@ i1 ¢ 4hiE (NVIDIA CORP); ()it %5440 2 : Alphabet = # (ALPHABET INC-CL
A); (i) g 3 : % g o (TESLAINC)

10) 7 && ¥ P12 24P 1202537 4p ;FFP:20256# 3% 11p ;s F|#Fp 2026 % 3 16
PoBFRER P : 2026 % 37 11§

1) el : 5GBTS g -

12) B4 B w p #F : 2025 & 3Iq 12 p

13) fé.éi“ii’il"_?%‘?ﬁﬁﬂ PR EH e p IR ATF PR BFEP L RKFTAF R EF-FED
XA # ?i?%‘?" P DR Y S b o B F R B R o R
bl %*w%ig°ﬁmfiﬂﬁﬁéﬁ\éﬁ%

2. rF apedaE v E LA ﬁﬁ&%%@—r PR AR E AL RE RS HRL £
VRS EH() =RAP()IF] 2P SE o B L 25(0)*

AEpe Ly 2 Hizpd £970()=> 8 =5 &5 §7 x 1.5683%
jas 13 12MF > RA S LI H 1267  EF L BAAFPLE AT SH Eagp s o

3. Hirié&aity:

1) I‘Jil’?}‘? PP o FRpERTNFETERAFES PR E TRELEEF A FH A SR
BT @EO) EIIB PR (@ AR ENH ALY P AEGE TRE R AF A o F TN
WEIHR A T EE v ARES D TR A PP AFSE B F

5 1RUBUE 4



T oo dip o b EE msll gl { ~ el el o g
~at B v lmi e B B ekt )
SRk N BRI N % R Wy owahibe &
Rt o L jea Bér_w,?la 2 B R ©
o RE ) e e W ) Py
i e e H,nmr&. rmr._vﬂl.?\,« e \.,mu.% " b o) PW o fm_ ,?rar
Bor B b e B dhad g ) 2
memm\ﬁ»m WB:_%ix?anl, m@ﬁiww

R I o © 5 2K OB )IE/WW 4
B e Bk awy;;iz
Bomt R W EE A - G o g ol ) g

- e L | i 52

R~ R P S e - .A,au.%mr (\LWW;;?.P
4:.“.?«&_ N _afmlﬂrarm;kuﬂgzﬂ.@wf «:aphw_«..,rmu&m
I N B e T < R
30 T T et 1~ ar.ml.w.r T SN RN
iwﬁﬁr& = g Z‘,%mrxs_r»%wwmﬂ _Aﬂéx\um,.. K= <0
¥ os i p ﬂfw,ﬂﬁii T&%r CAIE- REE
g e RN
N R R TR BV B
Wamgvavﬁwdﬁwwwﬂi. 27 gl

b s ] oy b < i g =" =gtk .
Bn&.:pMammm ﬁm&?l@ﬂm#% ii@ £ 3L
o, ﬁ.\rfx/// IAK//,@L%L»
ALrwm,ﬁ-,vyiaizﬂr
%ﬁiieﬂrm gl ,aﬂ e g ¥ , .

R ﬁf@,ﬁau e
&Eixﬁpziiﬂﬁﬁw%#v B 0 e
Wt g ) w8 ;w,i,xw,14f+mw ,

o e Y
% xu\% i BN vk
vﬁﬁ

4

%i
W+

2 loph IR - R A g kel o BRI - WAL mash b B o ﬁ
aé§qifﬂﬁ,($k/é\§£ﬁﬁwﬁﬁu-mmwa%ww;;%rfﬁa@7ﬁ .
ki %ﬁ&%ﬁf%+%v%%&%ﬁ%§&#?? NECEEE S N B a
A IECRVEC V- JP I Rt ﬁ%%g%%riféwioa%%ﬂék
ﬁ&ﬁwwwﬁjﬁ%n ﬁfﬁﬁﬁﬁ fody W LR AR oo e o qntp e
??é?@ﬁiﬁ@t;i,Pé,aﬁﬁﬁivﬁi3£dﬁﬁ%mmyk%sﬁ
4.%..%.; R madtd | s T Bros e « (4804 W Q,,Jéh N B b Bl g E
o Bppima o o e ARk aedmr wowd of #m;b&z fa - ,B..Tanz, wrziﬁ ,:Ea_k %&W
,a:aﬁﬁ o B, o uniiﬁw? ) @ 4 2w o %mfiﬁn r e i%%
oo
= N Rkﬁv\&? +Fefefﬁ ~ o 12 )AF? ﬁéiiﬁ» »i)rw& rwwwL 2,
o A oh E 7\42{ How e e ?r&vﬁ, o Feokine s @i @@zﬁw 1+P_ww.ﬁ§@r W#\)
4tk - 0 - (Fé.ﬂ? o K o) Mo fﬂﬂ%w.r%r.%i&é ;diw.%wmﬁmro Tlapg ¢ 2
oA ) W ml o Ky o E\A - A&? LR R IR el o zai,nﬂ\ LR N 527% ;T
éﬂ» A o= o Wasy ¢ aeme e ?%ri?ﬂ fmcte Wb =i i,v % s sk W )
R VA RVESINE Vil e N T3l %WWE.% .mw.mw_ﬂrr; o :rbmd ﬂ.l,vé(,w,‘nm&ﬂi - ,u/
%;J&ﬁ#iﬁzxaw@m@?;% £+%ﬁﬁ ng,x %;z§%m
4@,«? .ﬁ.«.mmr&wf«l.. I A/,‘Aﬂm@_ﬁﬂw, N #* , ,m ﬁgra.u Hr (e VT ¥ «s.«ﬁm@ﬁ
m?ix%?%@%)ﬁf@d%%ﬁﬁiﬁﬁﬂeb?%aﬁﬁﬁﬁ?ﬁvﬁﬁw
~ R R ﬂﬁrﬁIJ - DR %&z&zf%u?;% 1??@1.;4% B g 8 -
ffac BB 4B éufiﬁl shak = - AT maﬁéﬁ%fﬂ‘ N Aua o ?ﬁﬂ%ﬁ%f
v.%wflﬁarl?\./lnfiar%u%ﬂ 1& W % o R 42 e~ o, ) ) " »Z.r‘a_ﬂ u#%n&..fmrg‘r;u. N,P

o

,zﬁiif,i,i%ko, ﬁﬁ,wﬁﬁﬁﬁﬁv%#fﬁp le e g
r PW;: fmvaﬁ\?prﬁ ::@hﬁarwm_rmﬂ_&ﬁwi&,r r?ﬂvﬁﬂﬂn“mm.ﬁm; ,L‘ ¥ i« Lr_r b
» 0 foT C. 5 b < o s A
Mgl 2 B 2 R g e o # 0 e e - e .Vﬁ%fﬁ,w_.,ﬁs 0 &ﬁjﬂw i

#* iv7éﬁﬁé#v§?_
£tk igiﬁ@ﬂa+i§\4:¢\

s 8 ﬁwﬁ%ﬂ 4a/ﬁ T gl Sk et

I..IE;H/ ~ o S L\N)V PN &Iﬂ.ﬂr/ﬂr
Nux..,%/;wl, ﬁ)\ .ﬂ,wu?/z%r R
NN g "
:;.Tm;m, R umm\Dlif N
- »_rn

A e 7 B g o 12 k] sk Y )

.o N ’ .,“b.,~ , %) | > .hml
cEaEe Efﬂéﬂu,ﬁ% @l e e &?m££ﬁ+?7é?%%%yﬁéa;?ﬁwﬁ‘,WM1@%$2&$,i&
P S S L ﬁﬁjlw e oo BE R 1) 1) L . e ) |y o .
1 \_\}Awu#v.ﬁ NS s Jlfuﬂm =l ragh{ #.Am . m%%i AM*WWL qm,%%‘ & ﬁ—l fﬁ/«mr -+ \ﬁmho PW H X aw%\z& JR..E.\I;JV ....%%L T \wx & o o T ,ﬁﬁﬂrrﬂ M HMM ﬂﬂ.@r?
. o s LA A e S R A*ﬁﬁ$ﬁﬂw¢ﬁ#,a:££%mm = B W T o gy
-~ AL _.Ef N IJM 3 ~ —
IR »xwrr. ﬁ; dotm D pege T ﬁ%%,L%ﬁﬁ%é?:mA A Aﬁz%.r% FEO L g, ¢ el g Foa
?a%&ﬂia% ﬁﬂ%;ﬁ % e e - st fs gy % S MR
P o IR st . i .« ENEUA AR R %Y, .T7 Ef 4 facifcd L TE e 23S 0w 33T et i e
@MM MUM%%,WT,.M%Q.V_# ,,m,wt, TEJ?TMW,# e ok A ek Bk )0 ) o T %&m%?i&aﬂpﬁ%*m & o
Wr.mmmm.:\ @H,yw%wmmxﬁb w Mﬁ&, ] W igs i/)m.mid*mmumar #%%, Bp = r.mﬁarw% LL.F,ﬁW_ﬁmf_ﬂ = xarbﬂ.,l A ,MM D b2 U SRR i
@m_ﬁnnmw %,T,ml uw,%ﬁ o h R L o L ) %\2{. B % o PhH W2 4 %h@{éﬁ%, .rfiuﬁi.l N TSy
,%wm,u&.ﬁﬂr :\ﬂm,w,7 ;swfvuﬂaﬁlrwrw _,,Imn«mmn%a%.?.. ,ﬁmho%&h@uﬂm bﬂAnnrH,, ’Y.:v Lrﬁ B74~£Lnﬁ7 ?rlxarxarw,.‘w*...p Bﬁqm@%ﬁﬂ
me eem red - B e T Nl 3, o ik ® ) B w) oo N e e = Lk T R ym oo
W/Oymﬂ”&mmﬂré 4y£ L gﬂ&aeﬁﬁW&W&l xw, ok%ﬂ?ﬁ R gvia ..Eqﬂ L 4 2 3k Qe g -@. R e bﬂ 1.% W R By X
) il b ..er B b ok - TN @%m 210 ot Ermwi(é e HERC = 4412 %4&?1%: i; e B%C NE - S i
c oF .,,w/i.%} ..ﬂ.\ I+mw.a i = 4 N .7\ u.frl a s M.mn.bﬁkl;. 5 Hrﬁurli.‘._lvmk;ﬁ & o &/AR 5)& Jl.vf.%ﬁ o &FWV ﬁa»@# < ﬁul..AK/ &
O S % R o.rbm%mrli RO R ﬂ,_._miv.‘_.‘}b %Wmﬁu*wﬂf%x o NHE_,L e ?ww 5 . T Mﬁ«/ N xntmmi N ‘wznw:/
P s et onlh Doed o i R ake ye) speitg # ¢ B L R B L A ] S A A

e e T e -

© bh T el Tk B R
Oy 1 & & ok A5 8

Frem .A.;,A.;.,;w.? (

Mor

-~
<t

.umqm. L.Aﬂﬁwh.ﬂ/f«w T«.Lﬁ\l )
xﬁ%ﬁﬁﬁ%)WﬁﬁA%ﬁﬁA?#Lttﬁﬂf%%o%;§%&é%iffﬁ#%4

R\ ﬂE,l.J..'.T B s

i\m,.qb Hecll 00 e 2o ble oy ) B 2R R 1) %r,.mw,& ',A AN ®] - VW(,W, f S g &
@ - e b .,J.,Jﬁwi,i ﬂrrwm{ Eﬁm
FALE @ ofpipo S G A sl il o T K R o) 1 A aarrw\«ﬁﬁﬂu\wz &N

n&;ﬁ;%i BJF\WF.L 4R oad < %Wﬁfhaﬂi@jﬁﬁlﬁ.%ﬁlr NE g %..x.,mmﬂ:w n_v?,,.mw% ) 4 5 VW«

Ma3S



PW%PM#% L it £ \m&.r ¥ 4 - -
il RS o~ WK ﬂl.;{ NN PW m. b O ik
ﬁwﬁ.\ﬁi‘ﬁw, { é.ﬁmd - m“irw m,:p ERNIPURIIR L SN S P2 RN G e i
T k 20 L:p —~ N S I a s
< 4 H.? L5 R R e 4 Bd 414 12 2 im rwﬁ.?iWr %Wmmcwmvm.m .n.%.w moxewv:puﬁx, W,rmrw%w.\m < R . < - mr_.uwvﬁ o
S EEREMGIL £ i P lw v cHdeEtLTh g | ol
© R SR Eﬂ,re;i A e R - iw%mAﬁ\;U R el yp P
xafof F B E R o Lﬂa Wl - Kﬁeﬂ%ﬁr 12 flscye 8 L 3% g <t * TR =X e
S~ B o 22 2 ™ wot et g /.h?\m%ﬁfm Bk g 8 .- W M e i o b 5
R i . %,ﬁw sl e S L,N?%w&%z m o . uﬁf?ﬁ - A
. Z rwi? g fir B N #i,.mlmwi 24 5 2, B e 2 & L- < EK SCE I pi- R
7 S A NEE S N . I A PN A N B apst] g T ¥R
‘va_ffb*mwh.*ﬂ/vﬂ.‘_.nvﬁlhuﬁif.ﬁrmlﬁ W“«Ir\m} W“ﬁ*%ﬂ;a&?#b .n—#uu/ .1,4 we T -ﬂh. ﬁ*ﬁ%&:éﬁxﬂﬂ% ﬂ.lﬂa’ ° ﬂar Fﬁ.ﬂfﬂm/ nﬂﬂﬂ.ﬂ? /:,..I,MIL,T#
B Al ) e g ot - E e T uh e vl B o Bt a0 A S RN S OB N gl A B -
. ) 4T 5L s ey fogh ~ ~ K 2 . =3 n&in NS e .@xan.».?r ¥ L
$om i A ui./ﬂ r/ﬁ_iak. - At d R CHER P &ni& 4?4 B 4 4 4 #0.,: — Lh o ~oa
Y Jp Lo g B8R et S W m o m. iu_P (6 i = I w%hw NI, wf = S e
N .w.j \@}:« P __ﬂ..ﬂr_wrﬂ.umgﬁlm %7\ SN v.%m mﬂd - .. i %:WK _Numrl#u..ﬂ% v.Msz Yf.ﬁ\ Mfl = I 42 t=) Tf ﬁ.vﬂ,;uu..ﬂ,/ = *@hmﬂ%‘
LAk e S mm B s oy e - s 11 - — -
ﬁ.?%a%w.&ﬁw: wﬂrA Am._a oo omm ek ek y..wﬁmrmv A4ﬂ/m4% géril; ﬁmu z; L R =T g b
Errw.ﬂ M,Mr\ﬂxmw“dﬂ Mw EM me._‘% I\uir m&i?; u.vm.w—amp ‘_\L?rﬁ,rw\w s = #ﬁwﬂ\ mmﬁﬁw\ ﬁx«mf@ﬁ_ T~ ¥ 2t N_mrrw% i
= 75 \SF = o 4 V bﬁ po_ (1} T o ™ = %7 = R A= ~ .Kahrllw Ee HIT . ’ <
N.M,,,A MPW,,A Eﬁ%{ﬂ ol ‘mﬂﬁwfl..m.\ﬁom ° W__ rmrd .,Axnf ww,\;as X 7Mr.%r..%%\ wm._r._, B o %Mﬂ.ﬁmrml pin irrww.w%\m:vwhwm \QWW&/ 4 W#HMW_
N T b LI Ul oSS Sl er £ O/~ s
N e = whr d o ‘qn& A A ...,Vr LFIW\I X
B " f.*?ﬂ A :A:,N_w‘w mWL = —~ ;T..ﬂ ° {l\m;a _pw‘wﬁ =l 4l O = o " ER
e @\;f = : z: ﬁsﬁwfw ety el e A A Vs [
o N s Tﬂ.\a/.w ) e = ) b |5 “E\l«kl Buﬂ#.: 5 =M ,Lg.fl.n/ L,E.%Wmﬂm/ VI 1 L N T el e 9
-y o e ° = Ane S o ~ ﬂhl/?—/vh .
vwwr ok Fr ¥ \ B L R et xiﬂﬁwﬁilﬁﬁﬁﬁ 3t k.:(/va?i%ml»%% m in ¥ TR N et RN e I E»&DM i?iaﬂwwwm !
Eﬂ\fq’ﬂﬂrhb ( wﬁ.rr-%rfﬂrmﬂxw g¢%\ ﬁrmwr J.— Q.Erfmwr* .hml I; m r.mwrkbl?o.uﬂ ﬁrm.wr N3 \(.Ln_r i = 45’.%.:
.;?& \Ln R o e ) Armrﬁrﬁﬁmfﬁ- B 48 ) gom? ) .i oo TEeklds %Ey
e R 2 1) &ég;i TN g ﬁé%%l th o o [t i
s gle ek’ ws &Z, Ty sl R B 1%#;&» b Wwﬁﬂ %:ﬁ? 4.7 e )Mr pm == i el
o s gk - . Aot o © R - = .
TerarhiaRliiOL STEMISBIITETELALIEIC Tl PR E | o
p &PW&%».,\MNWAA JVP, I._Hr.ﬁﬁrl <KM\I,¢FMT %ilﬂﬂﬁ/%}ﬂf%; iox .,JA_ .ﬂ_ﬁmﬁ %«W%L%,A J&,ﬁ:nwxn.“nr: ﬁwo.ﬂ M nd < < - ﬂﬁll.lwv.wuﬂuﬂ*
R i T faf,ﬁm@ Ela 1§ gt ok 5 E;.ﬁv %ﬁw o T sy 5 AT,
.za,n_.m 5:1\ ,u\_ﬂr‘_lm,\z JB/mNIA 24 2 < ;siirw - W)M/\%Wv £ ¥ ﬂ#my:e, . #H %ﬂ.,wrmmﬁ %ﬁlﬂwﬂliwﬂrﬁd . g im&rﬁ.«@k
m S gpEhE B AR g @4, NP ?4:@”5%%% o Lt 3 %E@E T ai%\i% Rk B lams L s x%ﬁﬁwﬁ
E A~ wﬁirw.ﬂ/\hﬁ féi.a ﬁr,m.;,. G T D) Rhwwmmr R _&uni.ﬁ
mk et B ks e > PRI N GV P g .?\xi :E(\ . o~ = ol » =] o kil
Hmﬂr_:r.z »9?;\7 %ﬁﬁi*@h\/@ LGN bﬂﬁ&lm. A a.u Ilﬂn ; mfl o 7\ M;/lfm.. \?K%,ﬁu Ww.&ﬁmpw N ER=) -9 3 R = %P.)F e
&mqmmﬂwn\(mﬂﬁké Ww{/ﬁlv»h ﬁ s vﬁ.‘%qﬁvvr,)?l h%&ﬂ?)fw AVL AE.F?B —L. mﬁiqwﬂﬁwkﬂ \WE - J,M._M_W - " Iﬂ%@nﬂvqﬁ% ﬁwo.ﬁwm .7\ l.%l;z
+m.\ al) s lr Lﬁ \amlefAlT\; %Hk. m, v ) oo magru. ol N\ W Wma ) N NN }.z, iT 4] ,mr
Ne LU g o) B < m & i ,eﬁﬁa;wr Lo BPRk oy ‘o s N T Gl LR - =
BT Lo e T RCE Nttt w i by . SE | AT
QO NS e :Aﬂm/bﬁ N S SEVIRV )Fﬂ.;, %7 S .‘w,LﬁJJ%WL.TWWa erﬁ”q&”m.,.l 4l 4wl A‘mﬂ =2 \m/:a/,«ﬁar
nw‘,ﬁ@;s NN ﬁ#a .ﬂipﬁﬁ:—%f)\ ﬁwrv.T HI.KBILJWLI Wﬂn' [y =3 AEF« m. nnr‘.ﬂ.w\lm J.Aﬂ)ﬂ.%r - #H Wmﬂ.:ﬂﬂﬁr-ﬁﬂ«m.ﬁﬁ/ﬁl;] q T,/,M,. ﬁ MM.F/B«»EA/ J\« JJL hvw.w
S e o B - F ST LRI XY ﬁf g 1%%&&%,Tmﬁax g preeic SRS I I .»wrfﬂiw wﬁaﬁf N
..lhiut%% %&4 r U0 e B Fi« ,%mﬁi,ﬁﬁii aui:ﬂlvmlma?ﬁﬁ%%ﬁﬁl m FM MM.F ;r”_h?mrfau NIRIR-UNE
DD g 07 > il &ﬁr NPT S M iR g Wl [® Hoz, B Mmoo
néf.m ol ,\,.ﬂ Kw; - N A T n.\r_m.ﬁr.l N w2 o) B R e D .ﬂ.%rﬁ ol ,Ea,aw,ﬁmm
ol B o S R Rt b iz e Selin) 3 el e
erw%@mHﬁrmmﬁlA ﬁum. 8 e el 84) 24 o @Qkﬁ.ﬂ ,vm y ) o Rl %& k) ﬁ-w.w.nﬂrmlﬁ,?r b i e B ..%M mﬂm/ Sy It 5L i
S el BER R e ) BE ) o) a2 g éamé#%e D R e D12 AT ST e N i oo m 54
= NN Uit S S i pis ﬁ%m,@r iap i Bl h 23
fen = [RGS R \ 4 N o y " [N e Xy
o ~ M Rl
Z(ﬁm»?fmér_ﬁa S el Y m m%aum@ . SRS r R
Ili%ﬁ

5 3PUBLE 477



Morgan Stanley

FEE o B T FEm AR Y AR L A LS RE T AP RS KT AL AR v
i DA F o P S Sl A L A N Rk s
2@1ﬂA;@mif<+>a’«AEAF@T@mﬁﬁw@maim§—ﬁé@%ggoagﬁ&a§
BA BT BB R AR ARG vl A SRR LT AT I AL Y h AR - #
PR H s H e A X s BRI E @ T2 S R R A 5L o BRI 4 Rt R -
FHRP AP EETER MO T PRERELTA ST BT AFROP Y > PIRRF THEL S
FERE SR AP SRR TN 2 B TR BT ST o
http://structurednotes.tdcc.com.tw » 6. 3, %I X & j2 M4 (N IT A7 L o BRI T A SRR AR g{a;?% P H
AHET 7. H6 1 RHARTE RAEARIHRTAREFEABEF B2 2R G TEp
o & o
Aov REBEFTAEE 2L FE L
L Re@ A Retpe@ PR AR iz 2 S

VRDNE 4 g g ama vV &N

= s 1\ 1@ 2 o
2t 44 BARTE A BB IR 5 RAE L 2RI 7
*ERE %P A - —

o

e LR 5 AL 2, B4 = ‘
p ok L» a8 8 3 . e &3 o
+ &

" g g AR D) MR EEY FAAS S £F 45

RRER S FRER 2) FHEP SRR
2. RFAARARAFI TR -RPFRL GBI 5 R L2 0P c ST AHHEEREL

SEPEF L L RPEE LTI NF R o MR E Y ke KAv £F Y R

S R SR LS R AR |
ILAREAHF RS LFTAF S IR Il N2 FEBRETAFHIAF R B2 odeog g4 £2%
B BRI A R S 3l MR IR A R RS R R T A S TR IR AT SR o FRE
Al ER R PR F R R R A R 0 2 R R G RN 2 3R
[RELAESE I R SR C R e AT RS 03_31-‘)57\?%?3‘. N TE A ”‘;:Qﬁﬁﬁfﬁ’\ﬁ‘i Mﬁ%&ﬁiﬂ’—_&i\i%%ﬁ@f;’ﬁgéﬁ
LT E REF T -

5 4PUBUE 4



http://www.structurednotes.com.tw/
http://www.structurednotes.com.tw/

