JBar e p #2024 & 127 20 B

Morgan Stanley

o
<

s|
Fk | el
~

*"-'H

‘BT AT ERT R B ERLFEERTE )
[k 5 = R E*‘Q-‘ LAl 12 4 ;u*a*?iii - g+ “R%#?/i‘#ﬁﬁt%ﬂ%"'liﬁrﬂiﬁrv.\. (3
hEpsabind thap banms ) &R )3 k) (o Chp ) B ew L Vorgan
Stanley & Co. Internatlonal PIc issuance of onths USD Fixed Coupon Notes linked to Worst of Shares

tes

and/or ETFs (non- guaranteed)(unsecured)(non p incipal protected)(ISIN : XS2918083366)(* #- " # % & )
[ L SN U (PO R 3 U
AP Sl RTRBER
1) +% & Ik'ﬁﬁi)i u'li:}?‘ fﬁp\ﬁﬂﬂk'ﬁﬂ‘—% I
(Product Risk Ratlng)J *" r5 Bk s 8B 5 %g

Ij l&*"ﬁ'-ﬁp#‘»p &3F ﬁﬁrr'h 'ﬁ%i&lﬁa 1:%% 3% 5)
lﬁ‘?ﬁﬁ'&mﬁﬁéﬁy 7:&,? ﬁ?él-‘;’}é.m&ﬁﬁ

SR A R M B
JPEAFFE 32 S A

Wadn ‘;‘i
‘if‘éw»é?:
N
R
¥ o

AT ¥
’d "g(é%—’

W.\ _:ﬂi,

)
3}*1

v b
=,

P!
3

ety %ﬁgﬂﬁh
.~
; ;N
i

4
N

ot

w%%“
v
5 =
b e W

\—\‘:“7
Y
> F;”&__,u
@
.
pi
=
Pt
(w
'

T
W |-
5

s\
N

:.%%
i—!ﬂ-

O~ w
=)
T
¥
Ulw}}
g
b
(\»
et
W
(31 2
T
@
=
e
';‘.5 )
l“
-
.
3.

NN
%
=
£
=

=3
e —~

?\.

gt N

SR
R
[
T
f VI
%

XN
i
R
?‘_
44
XY
o

~
B

W
\ Ll
Pt
W B
1—5 ,‘n*-

° %\‘E
=
i
[
u
w®
[
ot
J
T
Fk 7
Wy
&
}

L

=3
~=b
X

3
IRy
E.0\%

\_‘—-

e

b3

o2 Iy
sy 497

-
(w.
%
B R
(w.
iﬁ
bR
»ng\h—
-, *
o SEsf
et
s
= aJn
M ‘l‘):v
ek 31
LA Y

3=
Y
B

- Y
-
,

N
3R M o~ T
-ﬂ‘u-gﬁt

‘1:':.{:{1--5,

gy

%Qﬂ

~ TR

-y et Pl

W

ﬁ P

o Yo

R

.n_%

B

=k & =P WK

o

IEN
¢
¥R e

e S
¥

3

)‘/ —~‘\ N
>
el

—

st

R e M
5 P Eg
\mﬂ
i NN

R
%=

X o
=

3 A

F

Wa =

B W
¥
Tt
T ..
)

P
o “‘a

B
& X3

]

T,

-

~=b

-4

ad

<

B O
# P Hs

» B

9

%

0_5413'\--‘
B

~T s
S o
k.

it = W
wm

W
&
1
i
«
R
=8
™

A
’

—
o]

&R

14

=18

%

N‘\: N\
s

R AR
et
=

o =
i
P ﬁi; (m.r.‘_
P}
»n

=
L

i
R 5
EF'
“71-'

=
&
2

E"
®
&

5
l\l

| BEmO RO R AN WO H

PR *Yva:p.uvzi'-"ri‘-’r‘sr’g*é o

o

Bl 2 QIR > 5 *T 2 & (Morgan Stanley & Co. International PIc) ; 3 ¥ #7fe3= 25
ary Wharf, London E14 Q4A, England - 2. 3% 32 & : rﬁf@%‘u lf ’ﬁ*’i}t >3 L
g
ba

v
Sz O F
g
rHES
T, - -

RAv s

: P AH AT KT B3ME B3 - o3 Ky ey (5 ) £
PSS AR AT EAREEET K TR &4 101 4 1@541@;

/4

X

Er
)
o8]

= ‘)\—C

O Wa=ud
ey W

‘4% 4 (¢ 4 DBU % OBU % )RR AR LB AR BT A (
* o) RP R GARR B EAHE el E AT 2
=k ct Risk Ratmg) v
Sk de 0 PO T R O R %»?‘.%%
52EERT L o AFFPELL

’}5 Nz ij\;)l;; ‘ /FIJ‘('JIJ‘:FEIﬁP 4
&P)Aw “-s;,\.*;ﬁ(Fltch s AA- - BB R B TR
wwg 3

X -
c

T}

= T
3
=
=
‘L_‘_h
&
E
1 O
o
[

e

MIPE =B T

N’ N’
E

A
HEEE -

o)
s
Ry
i
N
N
&
(&
o Ht
o
o,
k<w
%)
p—
>
&
W
—h

—
e
B
el
et

m x

Eal RN
e
N
E-1\%

\_
IK
i)
£
gu
LM
E
wn
U
v
\I
v
il
\_

Eﬁr o WS =

ir&lOO%zH—d&"»% A Y 4 l-"-’ S T ojx?r‘ig

.o 10 %t (NVIDIA CORP); (i) & ff
SEI\/HCONDUCTOR SP ADR); (iii)i# &40 3 f%
27 p

)Fy 4

~~
N—r

B T

\
. A

)

Y
e C
O R
©)

oy}

-

%

e
=)
A
©
(i
3
L UgE
Sy
S
> ']

e

n\\—

P 12024 % 12 % 20p ;= p:2024 & 12 *
129 20 L) g : »
wPpHEH P FAR IR T’\b
? oo 2R ST é‘
PR E T °(F%‘?”'§‘ 2
A2 4,

% éﬁﬁpﬁu L2

a
:;‘L‘Qér‘h-ﬁ W

x.w.ﬂr

2. JeEF AREL I E VLD ’s:a* ﬁﬁ&ﬂ‘ %IET It o E A ;?L'éﬁ AL B F AR
FRplBRENEP AFL f R RTINS MFE LA FECH RGP ATRLY
(1.0000% ) » fe4ofe LBLRW AN 34 p dodh s NBE 2 PR LY i L 230D ¥ AR
TR ANPEEE el 4 FHE mp L 45() =F = 50 3 x{1.0000%xn(j)/N()} 2 ¢
Ng)=*% | BRABEZFDT > Zfp Pt 2 p /5 N3P ok p LB A N(j) =%
JRRLEZIF L PR dlRp Blice i 21 129%F > A4 5232 % 1262 « ** T AL
LI Lt AT AR g

3 gwﬁﬁiﬁﬁtnﬂﬂaw:%ﬂwﬂ’%iwmﬁiﬁiﬁi PRI AT p g+ ¢ A2
£ i A T om0 FH el ST ()& (b) AT P F% PR E R FE
ﬂ%*%ﬂ%§4ﬂ%m&iﬁ@%%miﬁﬁﬁaﬁﬁ“*ﬂﬁ?”’%h%ﬁ%*ﬂﬂﬂ’iH
S NP G AH FH B E H 2 e 3px100% ; FRI(D) TR ENH AT P FES
PAREL i B2 JeE R MO IR E R F AR > i PRSI PR YIEL
2 prEE e S TREF YIRS ff‘w«ﬁf iy R R R L R SRRt

5 1PUBUE 47



-~

’m‘&hwﬁmmu_«.
/loyfm,
, 3204

n?i.%v_mlj -

+ A, % "
an_waFWrw,ko_,,F* o
,ﬁwbmf,»r.wﬁ
el a.hxp.ﬂ.../fmﬂlw o
bwﬂ.aﬂ..c.r. b

Wr,ﬁn_riw‘«wmov}

A Tz T
% ‘—m. /; /m
mmum_éﬁa{xxmr,“,«m,.{%uwmufi”ﬂ.
%g%md_wﬁ%@@eﬁguw. o
Wrwpﬂmk? ,;ﬁar U 'mM‘,ﬁMé_w”wruWrLﬂ‘lW iJ,«.A -k s ﬂ
- m- ?ﬂ*l‘—m/{\ ﬂn‘ =g Flﬂ_. Wﬁ“ﬁ% I-p/.n/ \Wnr, A0 _'ﬂ.w‘%mrh 3 a..vr /mAuIva ,M\A.hmlﬂr
,ﬁmﬁﬁ ,L L ﬁi www ok S f%mfﬁé ° ki rgw%kmw - B ) B
[ \ \ /}5
gt %BH%,% L_ﬁﬁ%ﬁ b -2 \LMIT% 1R8] a4 ) B meﬁn_ifnrf ek B gtk - 2§
i,%amwzo o R 8=y %t&zf;ﬁ * & A ;%&.f T
oA ...Ewﬁ zw,‘q T m._,j\ = iz ' ma&w Hacdfmy _ﬁrmr o +? L._H_nu»w o \ﬁmh..fﬂJBl I.Mwh.ﬂﬂ?wkmhf,v Bt A1 VW‘«@FHF.?
4k =S S b o ~iFE e mw)ﬁf R R miﬁ g o i an W
«/M.iw.ﬂr’ ﬂ%ﬂxwﬂﬂruﬂ Avw.« »@.n“r (Ju/mVW% o Lo & o m AR - e g O A g i Y T e o LD O
L e ¥ e X et o e o R = ol - e = Do ae o Bp S e gl W oo w L 5O BE e
N k= ,?Im,ﬁm(xa.rérfm ,E.,% e ??4 =2 2l o @ c g PRIy 9 WEwp s g LK TR oo o i x&ﬁ.m
° m%\n.ur/_m = ’ «w:,ﬂrﬁ,ﬂrwﬁ m&,fmeﬂ_wﬁﬁ .?\PJWMIA& faruuu, #z»m? Wxﬂo 2 o .L W bﬁﬁ::: 2 M\J.TPW/MJA Woe 7 M 1%?%& R W IR
B> Ny wp B ol ) B)mwrw TN S BE 45 fwé A o *Wrm = e g & ﬁwemgm? \ ﬁi%%ﬁ;aé t - ,»PA T ) ﬂ:mmws *
MW%M |+wweﬁﬁr@i%;4wom.ﬁ~rpu « ol RO itk < - b X Li,f\:_awﬁ %Auifzw,)?w a2 %Wﬂﬁwiwwiﬁifaﬁmzﬁ_m
L,,mwﬁmw.rﬁ 4N o o o Bl m ﬂré,.&*mw?rql Kofr s D) mw,é.k+ o X ﬁm e 3 3t G o~ g T wﬁﬁwﬁ A ?:m/&w
eig,ﬁﬂi*eéﬂg%w A mmyt o é%iw; + Wl K o i?aﬁn@%w%?‘ﬂ%@%?f@&&%wiﬁ%
nﬂ&',mhmrn/\‘ﬂ A. ﬁ_%ﬂ?‘lz& A..\.ﬂrl UI.,._//T...@.\NMI\.,- til;? NN \ﬂ:i«.—vﬂn?. PW.E ~ ’ﬁm& R Ane Y ..%rl.%gw }5:1|W.1+m5w JVE
o2 \ﬁf« UG 8] H,,er/\,. = v_&ﬁ%t . o ) B ) T & < 2 o 3F umwnarfs s E o g o 3 it th P
2 RST il R g 5o L Fgy ot i i #,zﬁw%mw?% Kzl FM%%@: J;f,ﬂz P T TEK A
= 4. - | RY; ,cu:ﬂri Iz ey R w2 HF A - g 4 0 W4 o
%;ﬂﬁ%mﬁ%ﬂ ,MSP Wizﬁmﬁdiﬁ .v = ) T <) iﬁhﬁmﬁﬂm&mﬁrﬁ%: %*Wru_m,% & & %w%;, Mfwaf . Mé@i,v i fur, %uﬁ% "
! BN rw%mﬂz,,m, 42 (érw“m\uw_s ,H_wambé %&W@ Mz < ;%.Aﬂwé ,Aarq w&f)ﬂ . E.n,uﬁ.mu%_ﬁm, W%Mﬂ, L&Mﬂl%é%iﬁ?d@%
o = d FR i e 4 g (Ts -3 N , . . - =
&&%%%ﬂmﬂ@« ﬂrﬁrm.oiﬂrﬂkﬁﬂ..? _mwmmmﬁﬂ“mmwr ’ WM«H@{ &EMHAM.MW”_: ) J.Mm,ﬂmwl;.mﬂ@iﬂuﬁ_ o a%a%w,an A%& e by !
Rk — p =T & S SR o a3k ugondls Lo g e r34 12 AR
Ne éawa,Filwm.:pﬁf . aUrimr#.m.,ﬁ .,\?%W,,ﬁ?u % Bhagec - waa{\/ A E g oo 57 St 2 S W e e T ifwv&/4 ﬁ%lm,n Pﬁﬁ*w
‘QWHﬁ,(Méﬁm %?ﬁ B g R A ko ?%Ti,iaifégoow#,é%iﬂ‘%iu%%& T - EW
D ﬂ_,«mr\;muﬂrmmu.o. = e _L..zA H b e W &M‘m»m%;w ) ok E &W\ﬁﬁmw“ﬁ 4 4 L ‘«@LA o aare..W bﬂ;.w, w 12 f{mcffm ~ i3 , a0 N v/ xarbm ﬁ%f/ﬁ%
W.ﬁ;w,4#@aumTiuWﬁHHWW+ﬁ \m,.nill.u o m)~ W ﬂn,m ;s?lvas. WFLJ.&WM% Aﬁ%mﬂ&jimﬁwﬁwxﬁknal? rﬁ%ﬁﬁw\awrm.%&ﬂr&f piad
Rbane] oo s S 2 w5 S iwwa,w&a%,ﬂm.xﬁ% B ek AN mm.% £ o =] F R e b L B g ﬁmif%rﬁs +| i ﬁwv
Elini ik sie 0 0 B pEaelIhE e Gt L Tt Ty ?ﬁﬁ,égqiﬁ?bawwviﬁfg
o 4;% SRR BT o R o) I G o et ?ﬁjﬁﬂ %&v i ) Y .Hﬁ.rr&f;_ o A
mﬁmrmwm ..E TR B ™ mﬂwu_\r,v v I \?rm,% = ol g lEeph ¥ irﬁ,ui.,ﬁ b e~ WA R M = iar,.p_ S .wﬁrw
mk & ok R aﬁw(ﬁﬁﬁ&i? - BT R B 28 4 ﬂ«j%rw | e ¥l TG B o e %ﬁw/%ﬁ & & &
.:pr, @N///a{ﬂﬁ n.yawﬂﬂr \ ,uﬂemrrwm% T rwﬁw,avqm,% L e 4 w4|7 I mufiﬁﬁ.,%war;m¢a/ LRt Lt RS Vg Ealm;# Ml ™
R e A, Dy kT F i et £ %o Wﬁ ot ua%%yﬁéa;\,wa$UM§ﬁzwgz% 5oy W
w,m.?#amrﬂrﬁﬁrz (,W,r\)ﬁ?mq BB,_n A *_aﬂmfﬁxﬂr, s s uﬂaﬂﬂr 2 Hmn‘mv xw.m ; ﬁm%wém ) 1 8 ety =W, B e '8 ol meur B 1
o) - < P jur e <
Vi%%%ﬂ:mﬁé,ﬂ W E%aéw% &;_1 w %ﬁmmﬁ, Mm %#{ ,mt, %E%«MWAWWM; GRS é%ﬁ%i w8ﬁmﬁw_fawfwﬁ% =
A1 LaEN 4| v " -~ = 1 s %. ¥ e ~ o /%. ) * =
E&&aﬁ, ﬁ_u_h,& 2 G | i,ld TMﬁ.? . Wﬁ ,zw,xmm 1m.wrmi o ﬁ7ﬁ¢,&ﬁ ) Aéx%.r%ér QMM,,N v if&lii
— m.% 7 \?\zwﬂrwﬂ H Ar_ui, .»n*ffn. Eﬂ.ﬁ.ﬁr“ﬂ} mv—//lqm%”kwm,ﬂrrlﬂlr WLM«F MM),}\/.,E iﬂf-&ﬁjw& A HWW% 1..%« :..F rHVABFJA WWWR..W *30 R ra%»ir.l\“ - A o o Mﬂlﬁrﬂ—fr_.“-\r
..nmflmy x WEIAHWM e 30 20 oE R m./;}F d -~ . ﬁ.:nw_ B > :Wﬁw_ﬁﬁjxar - ;k.f%?r*@n M@ﬂaﬂl ° &..TQ bmm,ﬁ_.fix_w:v.?\
Btz mﬁmwﬂmﬁmg;mmmiimimjaaﬁa i el ﬁﬁgﬂﬁm@ﬁaﬁgwwaﬁﬁﬁ =P RN S
SN v L2l e~ = r Sk T = SRR R
a,ﬁ.\ﬂw{?i,iﬂZ | 4,.\,?%{& PR T e Erwmwi/\&ﬂ&z Tiﬁwwuibﬁﬁn;&rw& ez o z,f%amar ¥ m
mﬂx _.&Hl'.daf;w, g (mmaﬂr ° »&ﬁ,g\,\@\@iﬂm:.%w P‘Mwmf e o SBL T B et o) e Ml e ».%#ﬂfma;i@. vy =SV RS R A W.. N e %%r.:p{é -
11t — o o - = (' . ) AR : mj{ma-
Srrmta T ateR g MHT42ﬁmmwwf;,me d*wafwﬂﬁumoaﬁw @ gffﬁﬁﬁn%ﬁamwwﬂqm@uwﬁ
e A I K o im B ) M mx
M ..WL & .A.}.A.}i@ﬂrya|m. AEV.MMT - ;Tx”:m, XHF:: & e el ”_.,«BJH.MIHW .mr,r,dln,l.v%ﬁ%o &mel. inr*ﬂwhl Wrﬂpﬁ#ﬁkb,im
R Pt e TS Lt
<3S ﬂE}w'}.%l , um_.wr lm PAIPW\WE%..».#JJJ#J %ﬁw&i*@uﬁ. ¢ Mmblﬂlbiva.mqﬁ%//ﬁ\wiﬂwu,b
AB;%II ﬂaﬁ\ﬂﬁﬂﬂi Wﬁﬂ; *ﬂmﬁﬁ.fi \ﬂr}zi tilﬁl,ﬁ:.‘d?lhl i JA WMH Y lz B.nw bllLk"LNu 7»&.@“ o o~
M3 = AR 1< K e @i&, e A A ~ k@ e B
EN A e i o = «ni«.ﬂ..ﬂ % < 38 B R
o P B g oo W K fo ol &
- A sy b (M.Mréiwrnmva%r VW%E&M
ti?fc.lw nr—v?:,.mu\b VW.A@F&\WE =N
2 o) 4mt SRk G



&%%Wm#&%%ﬂ P fm AL y N L. AR L ol R e - N B 5l
RSt Bl - ,ﬂ@vﬁrrﬂ g w8 mw“ FPams dp a0 ekt SRS T e Go < o =9 D
% Mxm 6] A B e L U P L 220 b moem ¢ Ny e BTt I )W nk ¥ - - =
s s B o) B AL BB L b Bead. RBER R T B ) - o s DI ) 40F K @ 4By px o, o L o fmy S
e k) = M) kel ) g ¥ B W o = N Sfr o = ¥ A
) ..WM W ) R T ) BeTEES .mﬁybww ..A_hﬂ..w&l%..ﬁﬁ - &K ir.mm.r.,%m & el %&.ﬁr -n M«Wﬂaﬁ * ,.m.i,fw ﬁw it & %mirz,
- —_ AN N ~~ . N
=i = B %mmf, ﬁﬁ%nl.ﬂ | Bl $Samth RO w Lo~ B[ w0 - Al 2 8 . e 0
B b2 e b moeedhy ke R f o ol WS wEREg MR T om0 | e . HRW
cmnle o kR kR~ BT R der ey Rgmitien 27 ot/ s godskee e | e, L LY,
sl ﬁ%.ﬁ% BB ARl W ) 42 ﬂw A ~ o By el i) B Wi% B o b aec B | [k [T s B T
EE e 4R AR R el o et and Qe Bk DB s ey IS5 o by w| - oee
[l e dh T 2 oot 5 = 22 oo 2 e 2 —~ = G =%t = N
Skt /*wﬁ T vﬂawws,_wﬁ BIESZS el 2~ EiEE R k4 T W B&W? e gt RSy I BV ol ol = et ok
ﬁéﬁ;@ﬂ%ﬁﬂ?ﬁﬁ,ﬁﬁﬂ B foome B ) 0w B4 T e e iEE ) AP [T o B
el e ”.,,,: ~ & & e.vu%é& £V, B ) m.%,m B - o rw%w e mm%‘mw - = B S| [ o g v 53 v
J - gemge - e Puslbdafanel fe e T dgee ae ) [Foa I I
il A mﬂ:~ﬁ| wf. ﬁamw qu o Mﬂirum_ W.%..ﬂm. .XHP ﬁi#ﬁ/- n»_m..v/m_ %_om._-\a/ ~ 4 /f«\aﬁﬁ.ﬂrﬂlr_w @»\Ww ..Nw S H*@ﬂwﬂf%% \?.v\ ) ﬁw nx, < ﬁahrllwl/ el wa_l g mmw ‘vnm:”ﬁwhnm/
Bh T etk B e gk o et WG h @ae T T Tl e - Do Ry algl s ﬁﬁﬂﬁ?ﬂ%ﬁ L -~
fimcigor s o %m,%z o AR BHe L B p e T T 00 D S - gt pwmww»w\wﬁm o e
4 N0 . N~ AN — A » . R = K ., ~% — " = ~, . o=
KA iy bk 22 u..mlﬁ, T ] o o :T.AH,.M rwuw.‘»xﬁro b - WK " #xau;lw,w r,hé_wum Aﬂrﬁ;;\ W - B ~ t=) ,ﬂmfw TR S aibmg 2
thad o el b B )R e ok O T T U S It B ) L g ety st = e
LN W ,_w_me NN A AN i I RO B SR # T T Bl I =l ENN A, =l
e ﬁar.ﬂmn,m_ N A m Nl SRR AL L Wt St ﬁi&ﬂw k- STR pPY-S g S e e SiEa row R -
R Kb .,pﬂrlmm - \Mx.ﬁ .ﬁwuvz EEL R T A e N ffacs ) ikamrm ﬁmﬂ.ﬁv e /,‘,‘w, BN e oo Al AR ) N P P PR e
Beod Bl D TR TR0 Ty s el M noabe D0 G b AT A IR el g
Bam\?\ N he ke “ NG _.W, =) Wx;lﬁ; ..lﬁ.,M:mwbli:.w.ﬂ/rﬂﬂ ool Bk ge JH.%WWWHWW - WW% e wk e B o ,IM..,k/// L e It L B ) 1D e
Bkt DB L M%éxi&%%ﬁiﬁwwig%aamﬁ&%uz NIEH o ok
Nt ol YT e S R o S g - R Y Py A B
.U,Mn ' h!f_.ﬂfqlmmrbﬂ | " M.F mrwfmﬁ%zm“imm%.& ...,.ﬁr. *mmh.h_ﬂ» Wr.ﬁﬂnﬂ,&&%;ﬁnm mm._ m. @\lm \ﬁﬁ NS o %ﬂ%il} %*@u@% R& Wm..rrﬂ/ ° .Wa.r PMH & e wﬂﬂ.ﬂ#ﬂriﬂp
e BhtprBeg ey Telga b L udks pr Wihow g Lalnd ] magldles [ |9 |® L
M,,,MF n_w..rm N iuw,w?i M‘lﬁ,%ﬂm%..ryﬁ uir\ EERC o M%W;mwummnijéw.%p% ,.LB.W %%ﬂ%&ﬁ o e ) \m.om Wl < N uan.l%m o
;ﬂiwuﬁﬁéﬁﬁﬁl@mﬁﬁﬁ %&ﬁ&?ﬁ%ﬁﬁ@&,ﬁ@:%ﬁ&ﬁ,;m%u FwEel (e o 52 e -
; %%5ﬁwaw9$*W%?w% Pb - R Tk b BT ek g Dl A A B Lk
e w\i e WG ?ﬁﬁ%w\ﬁ e T Bl Do ek e el ) el e S T it fe
o DT el Kt Bt g wode o me M eamininy kBN ST
- - ot 0 o 3 . o~ P . N Al Rgy
JomEme@e g ThldeTe Fopagdbepds nRE LS msEd e 22 lTTs | s SN S
Laolg ) ~RR Bk ol ek s 0 - ety B o 2 Tkl s m oo Lo [ S N A o L g
ﬂLTHF ,/m.ﬁﬂnrﬁfﬂr) B B N LB = —~~ N PO (XY h.ATa
R bR, At e T e By S S B~ i) B HecER 00 Fad | whaecl g ) 1) © RV
g\ ﬂuw«n By g A — ﬁ . L 8 L =7 *A \1\ | B, VE = mE S 7\ .1» .1»1 7\ - — RS ) .Pﬂ A
B e Rk B T R e n el Mgemen wrlag o p g e o T e w0k )k NE gy S < T
) | A ) o ) BT AR A A Ba 1 o el g h 2 g b N o = N R =
! “,. c,n pmay 0 S P N A R o = uﬂ%ﬁ«.fﬂ%wﬂ%f w2 i m_,,\).mﬁﬁﬁ@m\rnw ( x..wwum.%ﬂ, R " m_.m,ﬁm , Bl g
e 0y B ,.L,,H,Buﬁﬁ,%ﬂﬁwf, S B S - - AR SR, SIS RN PR %Amwuwh R AL 2 1) ~ #E,Bni =
SN m T on ) T8 A g B Bt o) 4/ e e T o ,__v,m o W o 1 W ag (s = e e
> 3 A g wu.,ﬂ. e . N e - B iR o e el = Ol a7 o wfwin«m#ﬁﬁﬂn . howko | e e [ 5 DEPIR
= W_m 211 o B ) U R T n__...wmusruﬂ..tﬂ FOR| e 2 e et i N b e o gei| |es u%?mm = ) N §
T — 4 . . W 2 o~ ¥ ' LN g Y T N g
R TR A e o T e e B e T VI 2 I £ For, e A ~
1) e N R LENE A o e A R G N Y Sy A I I % g X P
= pr @by, S BT Al %Mm B b e Bl T B ) Wieditlge s Sulp| [ = el | o w2
© B «@Eﬁmﬁw R o »ﬁiﬁﬂ?%m&ﬁm? SR ) o el o dr et b BB v B e semqonbon | [ a0 Hegy m D
Ot %mm ob e S m e aed ) & M%M%ﬁﬁw o 5o il e T B W ot B, By - s [SL RN I = 2k
(@) +WW¢7\ v«.wpml/n..rmw E 43/.7\ v_..ﬂ.u nW% 7\.oﬂ_m_% L+ .7\ m_/# = \“mﬂ%#ﬂlﬁ o mm B Wr. ,W'-.A oo ) ?,17»\ mm -.P@Wﬁﬂnrrﬂ ﬁ% mﬂ%ﬂ«%/j. f&zﬁﬂ‘:ku ’ /_/”..lnﬂ*v o | et 2 va_A T , mm.rw.vk-l
- . ~—~ ,_ . M ) - — T
M 2/1l\_nmf7,m. %PPEFﬁW,m.MiMf_ Mﬁt..lf?mmmx %me%ﬁ%@l@m_ mr.m mr_ﬂﬂmvkw .7\ | E%\Ws% flL?\ﬂ&W

5% 3RUBUL 4



o

%@ikdwmﬁ_u/wyaéﬂr
By o) 2P ERE
A;.q&._,za,\ yilkw&ix
%F:«Mﬂl,?ﬂr
.34,« o9 =& m;\;m& er,«
*Hv.o%v;\« /Tlmw

SIETEUEN au,n mu¢» n%
oo iﬂ?»ﬁ./
~ JJﬂm M..m aar.ﬁ R
o Wt ok T m; |
a#ééw B
£ rw ,W/ ﬂ,r pk~ -

\+mua¢m um+maﬁiﬂ.

Yo vkt o e

il ?ﬁﬁ <t u;m, B
My_m M%JA el Ir.x %
i@ii#&%@i

W“&lﬁﬁ.”«u = R
Lf%ﬂ%{ﬁﬁi
/.,?F \ N__cl @hﬁéhﬁér owﬁ
m.A J:Fu.fr‘u.—dr!fw < ‘mm.mﬂlﬂ

ww% D5 2 e
.m\m.z» v %Fxm ..%fm%m;.n%

= 439].7 A%%L EMAJ\N .-mI.

Lo m,,: ﬁ%ﬁ?& 7
* q R L K///\ .W__ _nu
TH s @y 10 .
Gﬁ,ﬁiﬁ%%i
M mﬂv,mﬁ - vmn,t?\‘ﬁum,m

,ﬂmiv\;\ ko~ - 3 o =

v .ﬁﬂfi e Yl 1 .W #
u.wrl, N ;« v..%,ﬂmrfmw m”,_n?nr

R

® e
W,

EX

1) =Aph e %2

LI
% Bz

VvV &I¢ %

X
e AP B

4R

KN

=

55 4BUBUC 4

N
N

R

53

SRS

5)

BERFAL

RETE AR R
i Sl

<2

=
s = ﬁ

FHERBFENT A NE R

Drd 2 '
VA 2 L R P X o

’ _Nu mv#.mm)ﬂ..n%

£



http://www.structurednotes.com.tw/
http://www.structurednotes.com.tw/

