e

ook
§ PRAF IR

FAHEEL BB AERAS &

Mokt 4 db T A= 28 9THR 34

s A BRER

F3E 0 (02)2757-5999 2 #4675949

1 E  (02)2757-5998

E-FE#84+ : Selena_SC_Tai@manulife. com

ZXH EY(EE)H ERITRN A R E

BB FERBEIISE4A15E

BXFIHE T ERF H11300000463%

#A R |

% BB A SARE AR ¢

B o (0000046_20240415 5 4 & 41 K il 4o 12 R UK. pdf ~ 0000046_20240415% A %
SR R 3B 5of5 ¥ SRR, DAL ~ 0000046_f #_%2 A o3 R A 354 5 Sk 4ok . x]

SX)
B Ae RN SR T RAKR S - METHREALFEAS
(ﬁzﬁ'#$%% AENIGEHFEE) (AELER

%&ﬁ%#aaéﬁzmﬂ%ﬁﬁ>%“i& B A% R B
RooAAM% RS R FERBIBFOIALIOR AB2Ae
&ﬁ”%i&a AJB%a o AR F B A he TR s

f

ooy

o

e
— s ARpABEREz TR Ae-—MEBETHELSLE, (RE
o RABRE-MAETHRSLASE) (AAEERART
WIEREFRZHEREF) LREBRRBRBFEE
AR S HFRIEESCR k A AL @RI EAT A & - s
B A % SESCE M 2 % % 4% i3 #abrdn 2 ESG House Score&
BALM G LA R E A AR 45 R SGEAT R R o RPR
#i}E/\#%ﬁ“iiik/\¥ﬁéﬁi£ BARRBUR PRI R AHZIRE
W AESCEAZ - FiB A AT & Ak eREHKE D10




HIAE) ~ EW AR CRAFRBIENA RN 6y nd ~ 68 AFRRRA
i, ARG - BAASIRRAES A RN ~ REBRBRAZRGERNF RS -~ Bk
f@, ANERRF E A IR )
YV 5) - [F0shs 0mv 150

%/ BR (%ﬁoz;l%{g% ?

%37 #3R




AL

LMHBTE aa&ﬁﬁ¢4&%$z& a4 ESG BAZ - B3R sbfl 7 ik -
AEAKEZZE DV 10%)?17* KEHRE
GARD - W REBRER D (REM . FRIEE - R FFRERS)
ARSRTRGLER 5 EHGRANM BT
%iﬁ@%%ﬁ@iz&m’ﬁﬁkééi
bz EMEMGLAERE 49&&&*%“ &% %
TS RS TE L

AE B RS

S0k ¥ RARRBE A (ERGNLEFEXA
KA€K AERITREHF

- A

7§H7JIL
»abrdn ABIZ L EE R B G BRABEKRE
HTEAKRE f?/\*ﬁ'ﬁﬂ%é?inéz/\ Bz ke
A B 45 P A 38 2 R %*‘F«Z.F;ﬁa‘*&f]nl P BB E M A 2 inde R A4 R R - B8 A
Ak AR K EDR
BGA g

LA 20% 2 K AEIE o
o mARE S - 7

HEMWR R B AR FRRE
=21 /}'%HXW?

CRARE

7t

ERmk 2 & R A%
NS ST

ke (RAH
Wk B4 ARAESE *5&9%#-‘%% (abrdn SICAV I - Future Minerals Fund )
VAR AS P2 - I R XBRZHEER
AV 0.25%) -

HRERKZASL)
S E RIS S 0.75% (ABAT 1%z Kt b
@24 5
BEMAPAHEY HHNBREARRBEER S ARK
SRI4IEFHES -
Ltd % F AR >
HE

A2 A A

KA 42 ESGEK A

8
X A

=g Kl vs
AR
<

AL
3% B 4838475 % abrdn Investments Limited © da 7 R o6 % % » 4% 45 /% abrdn Brasil Investimentos
i abrdn Inc ¥ R B EIERZ A L -
HmE

FHAMMAEL
TERERARAN AR BB EITZIEE -
o F i o

HIR7# SFDR 24

AR TS 2 BT ARA

anl
S




~c)l.‘f<i

4. %&&%%ﬁ%&%%zi%

abrdn €22 3L — 22 34% é%??#i%ﬂ’mﬁ&%mk?m%ﬁ EHRBFRABAEE
wﬁ’u%ﬁﬁﬁé $% SEMNILARR BB EEZIRERLY  EEZBEA T
¥ S0 R Bp BSERAE % WA ENZ R EABZEY - RECT A FRERLZET
B%&ﬁ%%$%Az# A-iEAT B R -

amm&ﬁ%ﬁ%m%ﬁﬁﬁmw¥&Mﬁyuﬁ%ﬁ$iﬁ%u% Bk AT REKE
ARBEZEFTM® ~A$&wmﬁwﬁ’%ﬂ@%%£& 2 0 LB AE () B AR AT
AT RIBAR S 7S abrdn B B 2 4% F 83T 0 R (i)4% F 8 HLIF IS 0F FAE RARAE abrdn % ] 2 H A
EHEMBHIRE A EEE ﬁ%/%ﬁaiﬁ,ﬁ%«ki%é}ﬁﬁ WAL LA @S o

ﬁ“ﬁ'F?'J‘%% B EARW— AL (DHREEER e AL BB E I E 4L
FAEE QFRCAOBMALKIRENEGR > NEHREEEFAREEELEMN T XAMHE
1o #r¥5B %@zé@&@ﬂ &(3)%)?;*“”1;% B A NN E PAIEE2ZRA abrdn EHZFH - A
Ak B Ae o AR P IS4 www.abrdncom 483 TR A P | BTG E AN A S £ 4E abrdn &

HEMZRMEN -

FEAEZ abrdn R E T AL oo T o EHEHBE TR RERN  HEANARA T I
o TEELITI | T o

abrdn Investments Limited

abrdn Investment Management Limited

abrdn Inc.

abrdn Hong Kong Limited

abrdn Asia Limited

abrdn Japan Limited

abrdn Brasil Investimentos Ltda. (&£ B AR )

AEAT R B H abrdn EH 2% HERETEER/RIZEMPIBFHEN NRAEZ 2 A LR
B % www.abrdn.com 4358 & o S E E = T RAR M XAETE B @R E Ailfo o

5. EHREREA
HHEE  ABPBAMEALIIRE > FEA T LA EEZTH (AEAHMEAR

) R NRRAE A E BRI R GEAZ U EHFZ B THTRE  LHEZESFTR
4




(#heg )




M T BERR PR S 0 R AT — EATIEM G FILF @ o P EGENREHR > B F
éﬁ’:\é% ESG B % > LA#E#&%&‘ TR R E ESGP 5":%&&[:1*&5#175’\ 4 B
SHE A BALHES o

BRAB KGR BWIRZ 2 AETZ &S BRI ARG RS2 T
AHEFEEBERETHE  AASMTHRANZFRS

b ¥ BT EHAE R MESR24EE > A abrdn ESG House Score 24 & AL3& 3]
BB gk it i % ESG R 2/ 8) » sboh > abrdn 3k A $2 0 & B 23R8 & - BF3 fitﬁ'&
- ABUSRG AN Z D AHRLE - LFHHR L EREANNARE > FHK
YR RIS AN A RAT SR G A AT A SR GRS TR A B R &
BRBE Tk 5

-fﬁz-%;%'ff/\:?xé\ﬁ] abrdn ‘fx E‘ /nL%i&%é—I'ém&Hﬁ& }2%}‘11"}3 ° 'flﬁlé]lkbl‘mfizf‘j%é ’ %)%,
SRR TRE 5@1#3!5755(3 Ex N MO ABEHTEZEERKBLE  ATHES
5%z E EHH 73’:‘&&.#’4}5] P AR FE NN BB RAT AR EZRK

B AR Z RN T BT SR ARIE BESG £ E Ik, P A EGEA N
www.abrdn.com #8 35 Ff{/.\r#?:uJ JBEF o

ABATAMTE  FUTHTARRLEZILE TR G/ LS Tk -

ho B FR R A A AR A BB BB BT RS B H AR RITE KR -

RS — R R T2 ARSI E - -

FAhKk S - ARFHER S (abrdn SICAV I — Future Minerals Fund )

AA L1 SFDR BEAMERASL - FH B MHLE "THREAELBRBERL—KE AR

P

AL E BARANL REYARH > RED T0%EEEERENEDRES
G (LIS H R 35 )‘ L Ak R ¥ AR BARRAE N A XM R R A AR ] 3
F o M E R AR

.?\..

R

A2 E GRS B ERRA BT E S 20%2FE AR BN A EME K E R AR

o

=
B e
* &




|
o By 285 A Sk o AR B b 2 T 0 RIE K R A R B R AT Sk
B LR R RRZAESLE -

10




abrdn SICAV | — World Resources Equity Fund

The change of the Fund's investment strategy is designed to modernise the existing strategy by
focusing on investing indirectly in minerals, and the associated value chain, whose demand is expected
to increase mainly driven by their use in technologies to support the clean energy transition. The
repositioning of the Fund aims to allow investors to benefit from this demand shift that abrdn believe
will drive superior longer term returns for those investors.

The Fund will provide investors with access to companies with alignment to the Future Minerals theme,
which is defined as the extraction and processing of raw materials which clean energy transition
technologies are reliant upon: and the initial and post-use process technologies that enable this
transition. Through the application of this approach the Fund will have a minimum of 20% in Sustainable
Investments.

In line with the above changes,é abrdn SICAV | — World Resources Equity Fund will change its name to
abrdn SICAV | — Future Minera{ls Fund on the Effective Date.

As part of the Fund change, a f;revised Investment Management Fee will be implemented for the | and
X Share Classes of 0.75% (reduction of 0.25% on current level of 1%). The fees of the other Share
Classes will remain unchangedﬁy.

The changes result in a more concentrated portfolio with a specific focus on the Future Minerals theme
resulting in an increase in the risk profile of the Fund from SRI 4 to 5.

¢

The Investment Manager rema;ins abrdn Investments Limited. As a result of the change in strategy,
abrdn Brasil Investimentos Ltd will be appointed as an Investment Advisor and abrdn Inc will be
removed as Sub-Investment Manager.

Summary

Please refer to Appendix 1 for details of the ESG investment strategy of the Funds.

The following table summarises the changes to the Funds that will take place on the Effective Date. It
also sets out the SFDR classification and estimated rebalancing costs as further described below.

abrdn SICAV | — Diversified Growth 0.01% Promoting Article 6 Article 8
Fund f ESG

abrdn SICAV | — Diversified lnpome 0.01% Promoting Article 6 Article 8
Fund : ESG

abrdn SICAV | — World Resources o Promoting . .
Equity Fund ] 0.69% ESG Article 6 Article 8
abrdn SICAV | — Select Emerging o Promoting . )
Markets Bond Fund [0.20%] ESG Article 6 Article 8

Other than as set out above in relation to the World Resources Equity Fund, the changes will not alter
the risk profiles of the Funds.




abrdn has established a global network of investment management entities through which the
Management Company obtains active investment advisory and management services to manage its
Funds. The Funds benefit fromithe depth and interaction of this global investment advisory network and
enjoy the advantages of having specialist personnel who have local expertise and timely access to the
latest local market information.| The Investment Managers are responsible for day-to-day management
of the Funds’ portfolios in accordance with the stated investment objectives and policies.

abrdn is committed to continuously reviewing its prospectuses and processes to include any efficiencies
and increase transparency. As such, in order to offer greater flexibility, efficiency and increased
transparency to investors, a new delegation framework is to be introduced which will enable (i) the
Management Company to appoint or remove Investment Managers belonging to abrdn Group and (ii)
the Investment Managers to, from time to time, appoint or remove additional entities of the abrdn Group
to assist with portfolio managenflent, without the current requirement to update the Prospectus and issue
a notice.

No one month prior notice will be required provided that (1) such appointment will have no significant
impact on the way the relevant Fund is being managed, (2) no additional fees will be charged to the
relevant Fund, as any additional entities will be remunerated by the relevant Investment Manager out
of the Investment Management Fee, and (3) the additional entity is a current abrdn Group entity
disclosed in the Prospectus. From the Effective Date, shareholders will be able to access up-to-date
information on the appointed, abrdn Group entities for their relevant Funds at www.abrdn.com
under "Fund Centre”.

The list of abrdn Group entities which can be appointed is set out below and will be disclosed in the
main part of the Prospectus in the “Management and Administration” section along with full entity details.

abrdn Investments Limited

abrdn Investment Management Limited

abrdn Inc.

abrdn Hong Kong Limited

abrdn Asia Limited

abrdn Japan Limited

abrdn Brasil Investimentos Ltda. (as Investment Advisor)

Any appointed Investment Managers and/or Investment Advisors which do not belong to the abrdn
Group will continue to be disclosed in the relevant Fund description in the Prospectus and on the
website at www.abrdn.com. Any changes relating to such third party entities would be communicated
to investors.

5. Data Processing Agents

You are reminded that by subscribing for or purchasing Shares of the Company, you acknowledge and
accept that data (including, as relevant, Personal Data) will be processed for the purpose of the
investment services and compliance obligations described in the Prospectus and in particular, that the
disclosure and the transfer of your data (including, as relevant, Personal Data) may take place to
Processors which are located in countries outside of the European Union, and which are not subject to
an adequacy decision of the European Commission and whose legislation may not ensure an adequate
level of protection as regards the processing of data (including, as relevant, Personal Data).

From the Effective Date, a full list of entities that are receiving data from the Data Processing Agents of
the Company will be available at www.abrdn.com under “Fund Centre” in relation to the Registrar and
Transfer Agent and at https://www.citigroup.com/global/about-us/global-presence/luxembourg in
relation to the Depositary and Administrator.

Rights of Shareholders




Appendix 1 — New Investment Objectives and Policies

1. ABRDN SICAV | — DIVERSIFIED GROWTH FUND

|
This Fund is subject to Article 8 of the SFDR. Further information can be found under section "EU’s
Sustainable Finance Disclosure Regulation — Sustainability Risk Integration".

|
Investment Objective and Po‘llcy
The Fund’s investment objectlve is long term total return through income and capital growth by investing
in an actively managed dlversmed portfolio of transferable securities across a wide range of global asset
classes. This includes but is not limited to, equity and equity-related securities, Investment Grade and
Sub-investment Grade Debt arjd Debt-Related Securities issued by governments, government-related
bodies, corporations or multilateral development banks, social and renewable infrastructure, asset
backed securities, listed private equity, derivatives and Money Market Instruments either directly or
indirectly through the use of UCITS or other UCls.

The Fund aims to exceed the rjeturn on cash deposits (as currently measured by a benchmark of Euro
Short Term Rate ("€STR") by 5% per annum over rolling five year periods (before charges). There is
however no certainty or promise that the Fund will achieve this level of return.

The Investment process will foljow abrdn’s "Diversified Growth Investment Approach".

Through this approach the Fund has an expected minimum of 10% in Sustainable Investments and will
also commit to a minimum of 2.5% in Social and 2.5% in Environmental investments, meaning
investments in economic activities that contribute to an environmental and/or social objective, provided
they do not significantly harm any of those objectives and that the companies in which investments are
made follow good governance practices.

This approach enables portfolioc managers to qualitatively identify and avoid ESG laggards. Additionally,
abrdn apply a set of company exclusions which are related to the UN Global Compact, Controversial
Weapons, Tobacco Manufacturing and Thermal Coal. More detail on this overall process is captured
within the abrdn Diversified Growth Fund Promoting ESG Equity Investment Approach, which is
published at www.abrdn.com under "Fund Centre".

Engagement with external company management teams is used to evaluate the ownership structures,
governance and management quality of those companies in order to inform portfolio construction.

Investment in financial derivative instruments, money-market instruments and cash may not adhere to
this approach.

The Fund is a global fund insofar as its investments are not confined to or concentrated in any particular
geographic region or market. The Fund's investment exposures and returns may differ significantly from
the benchmark. The Investment Manager uses its discretion (active management) to identify a diverse
mix of investments which it believes are most appropriate for the investment objective. As a result of
this diversification, and during extreme equity market falls, losses are expected to be below those of
conventional global equity markets, with a volatility (a measure of the size of changes in the value of an
investment) typically less than two thirds of equities.

The Fund may utilise financial derivative instruments for hedging and/ or investment purposes, or to
manage foreign exchange risks, subject to the conditions and within the limits laid down by applicable
laws and regulations. :

Where Share Classes are denominated in a currency other than the Base Currency of the Fund, a
currency specific benchmark will typically be used for performance comparison purposes. This will be
a different currency specific benchmark with similar characteristics.




3. ABRDN SICAV |- SELECT EMERGING MARKETS BOND FUND
1 -

This Fund is subject to Article:%ﬁS of the SFDR. Further information can be found under section "EU’s
Sustainable Finance Disclosureé Regulation — Sustainability Risk integration".

Investment Objective and Poflicy

The Fund’s investment objective is long term total return to be achieved by investing at least two-thirds
of the Fund's assets in debt and debt-related securities which are issued by corporations with their
registered office in, and/or government related bodies domiciled in an Emerging Market country.

The Fund may invest up to 100% of its Net Asset Value in Sub-Investment Grade Debt and Debt-
Related Securities.

The Fund is actively managed.,

The Fund aims to outperform ﬁhe JP Morgan EMBI Global Diversified Index (USD) benchmark before
charges. The benchmark is also used as a reference point for portfolio construction and as a basis for
setting risk constraints. '

In order to achieve its objective, the Fund will take positions whose weightings diverge from the
benchmark or invest in securities which are not included in the benchmark. The investments of the Fund
may deviate significantly from the components of and their respective weightings in the benchmark.
Due to the active nature of the management process, the Fund’s performance profile may deviate
significantly from that of the benchmark over the longer term.

The Fund promotes environmental and social characteristics but does not have a sustainable
investment objective. ;

Investment in all debt and debt-related securities will follow the abrdn “Select Emerging Markets Bond
Promoting ESG Investment Approach”.

Through the application of this: approach, the Fund has an expected minimum of 10% in Sustainable
Investments.

This approach is designed to evaluate the Environmental, Social, Governance and Political (“ESGP”)
characteristics of sovereign issuers using a range of data points. This data results in a score being
calculated for each of the four ESGP pillars and an overall ESGP score is then assigned to each issuer,
based on an equally weighted average across the pillars. The overall ESGP score allows a subset of
countries falling below a threshold to be excluded from the investment universe.

In addition to the exclusion threshold, a forward-looking qualitative Direction of Travel assessment is
conducted. This assessment is based on internal research and focuses on material ESG factors,
allowing quantitative exclusions to be overridden where ESGP weaknesses are being adequately
addressed by the sovereign issuer and this is not reflected in the data.

To promote sustainable development, the Fund may invest in Green bonds, Social bonds or Sustainable
bonds issued by excluded countries where the proceeds of such issues can be confirmed as having a
positive environmental or social impact.

For investments in debt and debt-related securities issued by corporations, the abrdn ESG House Score
is used to quantitatively identify and exclude those companies exposed to the highest ESG risks. In
addition, abrdn apply a set of company exclusions, which are related to the UN Global Compact,
Controversial Weapons, Tobacco Manufacturing and Thermal Coal. While these exclusions are applied
at a company level, investment is permitted in Green bonds, Social bonds or Sustainable bonds issued




2. Upstream & downstream value chain: machinery and services that enable the clean energy
transition and mineral conversjon into clean energy products (e.g. electric vehicle battery makers);

3. Recycling & sustainability: minerals and metals extraction from waste for re-use;

4. Compounds & advanced materials: other material producing companies that support the clean
energy transition.

More broadly this approach |utilises abrdn’s equity investment process, which enables portfolio
managers to qualitatively identify and avoid ESG laggards. To complement this research, the abrdn
ESG House Score is used to quJantitatively identify and exclude those companies exposed to the highest
ESG risks. Additionally, abrdn; apply a set of company exclusions which are related to the UN Global
Compact, Controversial Weapons, Tobacco Manufacturing and Thermal Coal. More detail on this
overall process is captured within the Future Minerals Investment Approach, which is published at
www.abrdn.com under "Fund pentre".

Engagement with external con:jpany management teams is used to evaluate the ownership structures,
governance and management quality of those companies in order to inform portfolio construction.

Financial derivatives instruments, money-market instruments and cash may not adhere to this approach.

The Fund may utilise financial derivative instruments for hedging and/or investment purposes, or to
manage foreign exchange risks, subject to the conditions and within the limits laid down by applicable
laws and regulations. The use of derivatives for hedging and/or investment purposes is expected to be
very limited, mainly in those cases where there are significant inflows into the Fund so that cash can be
invested while the Fund’s investments in equity and equity related securities is maintained.

Where Share Classes are denominated in a currency other than the Base Currency of the Fund, a
currency specific benchmark will typically be used for performance comparison purposes. This will be
the benchmark of the Fund expressed in another currency.



