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This document is important and requires your immediate attention. If you are in any doubt as to
the action you should take, you should seek professional advice from your investment consultant,
tax adviser and/or legal adviser as appropriate.

If you have sold or transferred all of your Shares in Jupiter Pacific Equity Fund, a Sub-Fund of
Jupiter Asset Management Series plc (the “Company”), please pass this document at once to the
purchaser or transferee or to the stockbroker, bank or other agent through whom the sale or
transfer was effected for transmission to the purchaser or transferee as soon as possible.

The Directors of the Company accept responsibility for the information contained in this
document. To the best of the knowledge and belief of the Directors (who have taken all reasonable
care to ensure that such is the case) the information contained in this document is in accordance
with the facts and does not omit anything likely to affect the import of such information.

Unless the context otherwise requires and except as varied or otherwise specified in this Circular,
capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for the Company dated 30 November 2022 (the “Prospectus™).

CIRCULAR TO SHAREHOLDERS OF

JUPITER PACIFIC EQUITY FUND
a sub-fund of
JUPITER ASSET MANAGEMENT SERIES PLC

(An open-ended investment company with variable capital incorporated with limited liability in Ireland and
with segregated liability between sub-funds established as an undertaking for collective investment in
transferable securities pursuant to the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 (S.I. No 352 of 2011 as amended)

NOTICE CONVENING THE EXTRAORDINARY GENERAL MEETING (THE “EGM”) OF THE
SHAREHOLDERS OF JUPITER PACIFIC EQUITY FUND, A SUB-FUND OF THE COMPANY, TO BE
HELD ON 22 FEBRUARY 2023 AT 2.00PM (IRISH TIME) IS ATTACHED TO THIS CIRCULAR.
WHETHER OR NOT YOU PROPOSE TO ATTEND THE EGM YOU ARE REQUESTED TO COMPLETE
AND RETURN THE PROXY FORMS IN ACCORDANCE WITH THE INSTRUCTIONS PRINTED
THEREON.

The Proxy Form is attached to this Circular and should be returned by post for the attention of
Paul Wymes, MFD Secretaries Limited, 32 Molesworth Street, Dublin 2, Ireland, or by email to
MFS-Dublin-MFDSecretaries@maples.com. To be valid the Proxy Forms must be received at the
above address or by email, not later than 48 hours before the time fixed for the holding of the
meeting or adjourned meeting. Shareholders should pay particular attention when completing the
Proxy Form.




JUPITER PACIFIC EQUITY FUND (the “Sub-Fund”)
a sub-fund of
JUPITER ASSET MANAGEMENT SERIES PLC (the “Company”)

17 January 2023

Dear Shareholder,

We are writing to you as a Shareholder of the Sub-Fund. The purpose of this letter is to notify you and,
where applicable, to seek your approval in relation to certain actions that are proposed to be taken in
relation to the Sub-Fund, and which will involve a number of changes to the Supplement for the Sub-Fund.
The amendments are more particularly described below and further details regarding the amendments
are highlighted in Appendix A attached to this Circular.

The Directors reserve the right to make other non-material changes to the Prospectus and Supplement
without further notice to Shareholders, however any material changes will require the prior approval of
Shareholders.

I. Proposed Changes to the Investment Objective and Policies, and Investment Approach of the
Sub-Fund

Background

It is proposed to change the investment objective and make certain changes to the investment policies
and investment approach of the Sub-Fund that in the opinion of the Directors, in consultation with the
Manager and the Investment Manager, will serve to:

¢ provide more flexibility to generate a competitive yield for the Sub-Fund;
¢ broaden the investment opportunity for the Sub-Fund; and
o reflect the Investment Manager's view that a shift in the investment focus of the Sub-Fund from

asset growth to long term capital growth and income and a change in investment approach from
a ‘systematic’ process represent the best opportunity to continue to grow the Sub-Fund.

Proposed changes to the Investment Objective and Investment Policies and Investment Approach

Investment Objective

Currently, the investment objective of the Sub-Fund is to seek to achieve asset growth through
investment in a well-diversified portfolio of securities of Pacific region issuers or of issuers established
outside the Pacific region which have a predominant proportion of their assets or business operations in
the Pacific region and it is not proposed to concentrate investments in any one industry or sector.

It is proposed to change the investment objective of the Sub-Fund so that the investment objective of the
Sub-Fund will be to seek to achieve a long-term capital growth and income.



Investment Policies

In order to achieve the revised investment objective of the Sub-Fund, it is proposed that certain changes
be made to the investment policies and investment approach of the Sub-Fund in the manner as more
particularly described below and as highlighted in Appendix A attached to this Circular.

A summary of the key proposals is as follows;

A. Change of the primary investment of the Sub-Fund

Currently, the Sub-Fund will not invest less than 70% of its Net Asset Value in a well-diversified portfolio
of securities of Pacific region issuers or of issuers established outside the Pacific region which have a
predominant proportion of their assets or business operations in the Pacific region. The securities in
which the Sub-Fund may invest shall include ordinary shares or common stock, ADRs, GDRs, preference
shares and warrants provided that investments in warrants shall not comprise more than 5% of the Net
Asset Value of the Sub-Fund.

It is proposed that the investment policy of the Sub-Fund be changed so that the Sub-Fund will aim to
achieve its investment objective by investing not less than 70% of its Net Asset Value in equity and equity
related securities ("Equity and Equity Related Securities") of issuers which (i) are incorporated,
headquartered, listed or have their registered office in the Asia Pacific region (excluding Japan); or (ii)
which have a predominant proportion of their assets or business operations in the Asia Pacific region
(excluding Japan). Also, the Sub-Fund will have no restrictions as to the proportion of assets allocated to
emerging markets, companies of any particular market capitalisation and may invest across a range of
economic sectors.

Equity and Equity Related Securities shall include equities, depositary receipts, preference shares, equity
linked notes (unleveraged debt securities linked to the performance of equities), warrants (not more than
5% of the Sub-Fund's Net Asset Value), convertible securities (such as convertible preference shares,
share purchase rights and bonds convertible into common or preferred shares).

B. Geographical focus of the Sub-Fund

Currently, the countries in the Pacific region which the Investment Manager shall focus on, though not
exclusively, are Australia, Bangladesh, Cambodia, China, Hong Kong, India, Indonesia, Japan, Korea,
Malaysia, New Zealand, Pakistan, the Philippines, Singapore, Sri Lanka, Taiwan, Thailand and Vietnam
and, subject to the investment restriction 2.1 of Schedule Il in the Prospectus, the securities will be listed,
traded or dealt in on a Regulated Market worldwide.

It is proposed that the Sub-Fund will invest in the Asia Pacific region (excluding Japan) generally.




C. Change in use of derivatives

Currently, financial derivative instruments may be used for (i) hedging purposes, (ii) efficient portfolio
management, and/or (iii) investment purposes, subject to the conditions and within the limits from time to
time laid down by the Central Bank. As the Sub-Fund uses the commitment approach it must ensure that
its global exposure does not exceed its total Net Asset Value. The use of such financial derivative
instruments will result in minimal leverage of up to 10% of the Net Asset Value of the Sub-Fund under the
commitment approach. In using the commitment approach for the calculation of global exposure, the Sub-
Fund will convert each derivative position into the market value of an equivalent position in the underlying
asset of that derivative. The expected range for the long and short positions the Sub-Fund may take is
between 0% to 10% short exposures in combination with 0% to 10% long exposures.

After the proposed changes, the Sub-Fund will no longer use financial derviative instruments for
investment purposes and may only employ financial derivative instruments for hedging purposes and
efficient portfolio management, subject to the conditions and within the limits from time to time laid down
by the Central Bank. The Sub-Fund will use the commitment approach methodology to accurately
measure, monitor and manage the “leverage” effect produced by the use of financial derivative
instruments and for the calculation of its global exposure. Where the commitment approach is used to
calculate the leverage of the Sub-Fund, it will not exceed 100%. It is intended that the Sub-Fund will be
managed to operate in normal circumstances within an anticipated range of a maximum value of 0-10%
long exposure and maximum absolute value of 0-10% short exposure.

D. Increase in investment limit in collective investment schemes

Currently, the Sub-Fund may invest up to 5% of its Net Asset Value in open-ended collective investment
schemes. Investment in collective investment schemes shall include both UCITS and alternative
investment funds. In particular, any investment in open-ended alternative investment funds will be subject
to Regulation 114(6) of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

It is proposed that the Sub-Fund will invest up to 10% of its Net Asset Value in UCITS eligible collective
investment schemes and the Sub-Fund will only invest in alternative investment funds per the Central

Bank’s Guidance in relation to UCITS Acceptable Investments in Other Investment Funds.

E. Investment in ancillary liquid assets

Currently, the Sub-Fund may invest its liquid assets in short-term securities such as commercial paper,
bankers’ acceptances, certificates of deposit and government securities issued by an OECD member
country or by any supranational entity provided that the foregoing securities are denominated in USD and
subject to the investment restriction 2.1 of Schedule il in the Prospectus, the securities are listed, traded
or dealt in on a Regulated Market in an OECD member country and are rated Investment Grade or better
or on Regulated Markets in the US or in the EU.



It is proposed that the Sub-Fund may hold ancillary liquid assets, that is cash and a range of instruments
that can be readily converted to cash (including U.S. treasury bills and government bonds, commercial
paper, short term money market instruments and certificates of deposit).

F. Base Currency and Hedging

The investment policies of the Sub-Fund will be updated to provide that assets of the Sub-Fund may be
denominated in a currency other than the Base Currency and changes in the exchange rate between the
Base Currency and the currency of the asset may lead to a depreciation of the value of the Sub-Fund's
assets as expressed in the Base Currency. The Sub-Fund may (but is not obliged to) seek to mitigate this
exchange rate risk by entering into currency hedging transactions to hedge the foreign currency exposure
of the currencies in which the assets of the Sub-Fund are denominated. The Sub-Fund may also hedge
the currency exposure of individual Share Classes against the Base Currency or the currencies in which
the assets of the Sub-Fund are denominated in order to hedge the currency exposure of assets of the
Sub-Fund. No assurance, however, can be given that such mitigation will be successful.

Investment Approach

Currently, the Sub-Fund is managed by the Investment Manager adopting a “systematic” investment .
process, which uses sophisticated computer models to analyse large volumes of data to select
investments. Stocks are assessed in terms of the attractiveness of their valuation, quality (a measure of a
company’s financial strength, for example based on its financial statements), price trends, stable growth
prospects, sentiment and company management. In addition, the Investment Manager takes other
criteria, such as expected risk, trading costs and liquidity into consideration when constructing the Sub-
Fund's portfolio.

It is proposed that the Investment Manager's approach to company research and stock selection places
emphasis on considerations such as management experience and governance arrangements, proven
business model, capital discipline and distribution policy, valuation, secular growth potential as well as the
liquidity profile of the company’s shares. The Sub-Fund will typically hold a relatively concentrated
portfolio (approximately 30 stocks) and average holding period is typically in excess of a year. Although
the Sub-Fund will generally seek to invest in dividend-paying stocks of companies that are committed to
sharing profits, it is not guaranteed that all underlying investments will generate dividends. To the extent
that underlying investments of the Sub-Fund are income producing, the potential for capital growth may
be reduced.

Il. Updates to the sustainability approach

The section headed “Sustainability Approach” in the Supplement of the Sub-Fund will be updated to
reflect the sustainability approach to be adopted by the Sub-Fund.

lil. Proposed change to the name of the Sub-Fund

The Directors of the Company have resolved to change the name of the Sub-Fund from "Jupiter Pacific
Equity Fund to "Jupiter Asia Pacific Income Fund (IRL)". The reason for the change of nhame is due to the




change in the investment objective and approach of the Sub-Fund. Please note that this change does not
require shareholders’ approval and is provided for information purposes only.

IV. Proposed change to the definition of Business Day

Currently, the definition of Business Day of the Sub-Fund means a day (excluding Saturdays, Sundays
and public holidays) on which retail banks are open for business in Dublin and London. In connection with
the expected investment allocation of the Sub-Fund, it is proposed to amend the definition of Business
Day of the Sub-Fund to include Sydney so that the new definition of Business Day of the Sub-Fund will
mean a day (excluding Saturdays, Sundays and public holidays) on which retail banks are open for
business in Dublin, London and Sydney. This proposed amendment is currently expected to result in two
additional non-Business Days in a calendar year.

Shareholder Approval

To approve the amendments to the Supplement of the Sub-Fund as set out in this Circular and as
highlighted in Appendix A, the following resolution will be put to Shareholders at an extraordinary general
meeting of the Shareholders of the Sub-Fund to be held on 22 February 2023 at 2.00PM (Irish time).

“To adopt the amendments fo the Supplement of the Sub-Fund as set out in the circular dated 17 January
2023 (the “Circular’) and as highlighted in Appendix A attached to the Circular, subject to and in
accordance with the relevant regulatory requirements (including the requirements of the Central Bank of
Ireland)”.

Formal notice of this meeting is set out in Appendix B and a Proxy Form for the meeting is set out in
Appendix C attached to this Circular.

Quorum and Voting Requirements

For the EGM (including any adjourned EGM) to be quorate, at least two Shareholders of the Sub-Fund
must be present or represented (either in person or by proxy) at the EGM.

If within half an hour from the time appointed for the EGM, such a quorum is not present, the EGM shall
stand adjourned to the same day in the next week at the same time and place, or to such other day and
at such other time and place as the Directors may determine (the "Reconvened EGM").

If at the Reconvened EGM, such a quorum is not present within half an hour from the time appointed for
holding the Reconvened EGM, then the meeting shall be dissolved, or adjourned (as the case may be).

The resolution set out in the Notice in Appendix B will need to be duly passed by a simple majority of the
votes cast in person or by proxy at the EGM. If the resolution set out in the notice of the EGM is passed
by the requisite majority, it will be binding on all shareholders, irrespective of how (or whether) they voted.

The result of the EGM (or Reconvened EGM as the case may be) will be posted to
www.jupiteram.com/fund-changes on or around two Business Days after the EGM (or Reconvened EGM)
has taken place.



Directors’ recommendation

The Directors consider that the amendments to the Supplement of the Sub-Fund as outlined in Appendix
A and as described above are in the best interests of the Shareholders of the Sub-Fund as a whole and
recommend that you vote in favour of the proposed resolution.

Effective Date

The effective date ("Effective Date”) of the proposed changes set out in this Circular shall, subject to the
requirements of the Central Bank of Ireland and any other relevant competent regulatory authority, and
subject to the passing of an ordinary resolution in favour of that proposal by a majority of Shareholders in
respect of the Sub-Fund, present in person or by proxy, who cast votes at the EGM of the Shareholders
of the Sub-Fund, be on or around 22 March 2023.

Please note that, subject to the Shareholders’ approval being obtained for the resolution set out in
Appendix B, during a period between (i) up to two Business Days immediately preceding the Effective
Date; and (ii) up to two Business Days immediately following the Effective Date, the Investment Manager
will be required to adjust the portfolio so that it is in alignment with the new investment objective and
policy and investment approach. During this period of repositioning, the Sub-Fund’s portfolio may, on a
temporary basis, not be in alignment with certain elements of the investment objective and policy and
investment approach of the Sub-Fund as set out in the current Offering Document at that time and the
Sub-Fund may not always be compliant with its investment objective and policy and investment approach
during this period. The Investment Manager will endeavour to complete the adjustment as quickly and
efficiently as possible. The Investment Manager will carry out such adjustment in a manner that is in the
interests of Shareholders and in accordance with the requirements of the Central Bank while liaising with
the Manager and the Depositary.

Action to be taken

In order to consider the proposals set out in this document, you are advised first to read all the enclosed
documentation.

In Appendix B to this document you will find a Notice of the EGM of the Shareholders of the Sub-Fund to
be held at 32 Molesworth Street, Dublin 2, Ireland on 22 February 2023 at 2.00PM (Irish time) at which an
ordinary resolution to amend the investment objective and policies and investment approach of the Sub-
Fund will be put to Shareholders. Shareholders should vote either by attending the EGM or by completing
and returning the form of proxy in Appendix C enclosed with this Circular. If you wish to vote by proxy you
should complete and return the form by post for the attention of Paul Wymes, MFD Secretaries
Limited, 32 Molesworth Street, Dublin 2 or by email to MFS-Dublin-MFDSecretaries@maples.com.
To be valid, forms of proxy must be received not later than 48 hours before the time fixed for holding the
EGM (or any adjourned meeting) and therefore by 20 February 2023, at 1.59 PM (lIrish time) at the latest.
You may attend and vote at the meeting even if you have appointed a proxy. If your Shares in a Sub-
Fund are registered in the name of a nominee, you can exercise your vote in relation to those Shares only
by directing the registered holder to vote on your behalf.

Shareholders who do not wish to remain in the Sub-Fund after the abovementioned changes may
repurchase their Shares in the Sub-Fund, subject to the dilution adjustment as set out in this paragraph

below and in accordance with the terms specified in the Prospectus, by placing a repurchase order or
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convert their Shares in the Sub-Fund to another sub-fund(s) of the Company. Such repurchase or
conversion can be made on any Dealing Day in accordance with the procedures set out in the Prospectus.
From the date of this Circular until the Effective Date, no redemption charge, no contingent deferred sales
charge and no switching fee shall be payable on the repurchase or conversion of the Shares of the Sub-
Fund.

The Company may charge a dilution adjustment when there are net outflows (i.e. net redemptions) from
the Sub-Fund. The charging of a dilution adjustment may reduce the repurchase price of the Shares in
the Sub-Fund. Where a redemption dilution adjustment is made, it will reduce the Net Asset Value per
Share where the Sub-Fund receives net redemptions. The dilution adjustment will be imposed in a
manner that will, so far as practicable, ensure fair treatment to all Shareholders. Please refer to the
Prospectus for details of the dilution adjustment.

Costs

The costs and expenses associated with making the proposed changes set out above, including but not
limited to legal fees, costs in relation to printing and issuance of this Circular (including its Appendices)
and the revised Prospectus and costs for holding of the EGM will be borne by the Manager or the
Investment Manager, and will not be borne by the Sub-Fund and/or Shareholders of the Sub-Fund.

It is expected that approximately 86% of the assets of the portfolio of the Sub-Fund will be rebalanced as
part of the proposed amendments. This process may commence prior to the Effective Date. The explicit
transaction costs associated with this rebalancing (such as brokerage fees, transaction taxes and stamp
duties) will be borne by the Manager or the Investment Manager. Implicit transaction costs (i.e, the
remaining spread difference between the selling and buying price of securities) associated with the
realignment of the portfolio of the Sub-Fund will be borne by the Sub-Fund and reflected in the Net Asset
Value of the Sub-Fund as and when incurred. These implicit transaction costs are estimated at
approximately 0.44% of the Net Asset Value as of 30 December 2022 of the Sub-Fund.

Updating the Prospectus

Subject to the Shareholders’ approval being obtained for the resolution set out in Appendix A, the
Company proposes to amend the Prospectus to reflect the changes, where relevant, described above.
These changes will be incorporated into the revised Prospectus which will be issued in due course.

Copies of the Prospectus, subject to the relevant regulatory approval, will be available free of charge
upon request during normal business hours from the registered office of the Administrator of the

Company or at www.jupiteram.com.

Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant.

Yours faithfully,



Director
For and on behalf of
Jupiter Asset Management Series plc




APPENDIX A

PROPOSED AMENDMENTS TO THE SUPPLEMENT OF THE SUB-FUND

Please find below the relevant extracts from the Supplement of the Sub-Fund highlighting the
proposed amendments therefo.

Insertion

Deletion
moved-text

Investment Objective and Policies

The objectlve of the J‘HP%P@G*ﬁG"E%H{V’FUﬂd |s to seek to achleve asset—grew%h%hseugh

ene—melustw‘er—seeter- ong term cagltal growth and income.
Investors should be aware that there is no guarantee that the Fund will achieve its investment

objective.
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Securiti f i which (i) are _incorporated, head isted or have their registered

office in the Asia Pacific region (excludin n); or (ji WhICh have a predominant proportion of

their assets or business operations in the Agl_aﬁcmc region_(excluding Japan).

The-securities-in-which-the-Jupiter-Pasific-Equity-Fund-may-invest-shall-inelude-erdinary-shares-of
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The Fund has no_restrictions as to the proportion of assets allocated to emerging markets.

companies of any particular market capitalisation and may invest across a range of economic

sectors.

hares! equity linked notes (unleveraged debt securities linked to _the Qerformance of egumesL

warrants (not more than 5% of the Fund's Net Asset Value). convertible securities (such as
ible preference shares, share purch ights and bonds convertible in on_or

preferred shares).

The Jupiter-Pasifis-Equity-Fund may invest in and have direct access to certain eligible China A
Shares listed on the Shanghai Stock Exchange and Shenzhen Stock Exchange via the Shanghai-
Hong Kong Stock Connect (as further described in the sub-section headed “Shanghai-Hong
Kong Stock Connect’ below) and the Shenzhen-Hong Kong Stock Connect (as further
described in the sub-section headed “Shenzhen-Hong Kong Stock Connect’ below)
(collectively, the “Stock Connects”).

Exposure to China A Shares through the Stock Connects will not be more than 20% of the Jupiter
Pacifis-Equity-Fund’'s Net Asset Value.



The Jupiter-Pasific-Equity-Fund may invest up to 5-persert10% of its Net Asset Value in open-
enéedUCITS eligible collectlve lnvestment schemesmwheseueb}eewte%vesi—m—any»eﬁ%e

Bank's Guidance in relation to TS Acce able Investments in Other Investment Funds.
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the Fund invests will be Ilsted! traded or dealt in on a Regulated Market worldwide.
The Fund may employ investment technigue instruments for efficient portfolio manageme
purposes and for hedging purposes. subject to the conditions and within the limits from time to
time laid

Ih&éupateppasiﬂe«Equity—ﬂEuﬂwmay-«empleHn#es&mthgown by the Central Bank. These

techniques and instruments whieh-may be exchange-traded or over-the-counter derivatives-such
as and shall include futures (such as currency future contracts), options, options on futures,
forward settled transactions, convertible securities, hybrid securities, structured notes, credit
default swaps and swap agreements. The-Jupiter-Pacific-Equity-Fund-may-alse-invest-in-certain
securities-or-markets—as-deseribed-aboveusing-forms-ef-indirest-investment—in-addition-to-the
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Assets of the Fund may be denominated in a currency other than the Base Currency and
changes in the exchange rate betwee B rrency _and the currency of the asset ma

lead to a depreciation of the value of the Fund's asse e in the Base Currency. The
Fund may (but is not obliged to) seek to mitigate this exchange rate risk by entering into currenc
hedging transactions to hedge the foreign currency exposur he currencies_in_which_the




individual Share Classes against the Bagg Currency or the currencies in which the assets of the

Fund are denominated in_order to hedge the currency exposure of assets of the Fund. No

assurance, however, can be given that such mitigation will be successful.

The JupiterPacific-Equity-Fund will use the commitment approach methodology to accurately
measure, monitor and manage the “leverage” effect produced by the use of financial derivative

instruments and for the calculation of its global exposure As-the—éupﬁeHQa@ﬁeaEqw%yAEund

usesWhere the commitment approach
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eguivalent-pesition-in-the-underlying-asset-of-that-derivative-js used to calculate the leverage of
the Fund, it will not exceed 100 %.

The Jupiter-RPasifis-Equity-Fund may use derivatives to acquire synthetic long and synthetic short
positions over a variety of time periods (depending on current market conditions and the
Investment Manager’s view relative to those conditions) in accordance with the requirements of
the Central Bank. Fhe-expested-range-for-the-long-and-shert-pesitions-the-Jupiter-Racific-Equity
EMWWMM@WWWW%
expesupe& |s intended that the Fund w:II be managed to operate in normal mrcums;ancgg within

Investment Approach

The Jupiter-Paecific-Equity-Fund is actively managed, which means the Investment Manager has
freedom to select the investments in order to seek to achieve the investment objective of the

Jupiter-Pagcifie-Equity-Fund.

In seeking to achieve its investment objective, the Jupiter-Pasifie-Equity-Fund aims to deliver a
return, net of fees, greater than that of the MSCI AC Asia Pacific ex Japan Index (the “Index”)
with net dividends re-invested over rolling 3 year periods.

The Index represents the performance of the large and mid-cap segments of developed and
emerging markets in the Asia Pacific region excluding Japan.

The Investment Manager's roach to company ri n e Iaces emphasis
on_considerations _such as _management experience and governance arrangements, proven

usiness del, capital discipline and distribution policy, valuation, secular growth potential as

well as the liquidity profile of the company's shares.



The Fund will ically_hold a_relatively concentrated portfoli i ely 30 stocks) and
average holding period is typically in excess of a year.

Although the Fund will generally seek to invest in divi -pavi cks of companies that
commltted to_sharing profits, it is not uaranteed that Il underlying _investments will generate

potential for capital growth may be reduced.

The Index is a representation of the markets in which the Jupiter-Pacifie-Equity-Fund primarily
invests. Although a large proportion of the Jupiter-Rasifie-Equity-Fund’s investments may be
components of the Index, the Investment Manager does not seek to replicate the performance of
the Index; it is seeking to deliver a return, net of fees, greater than the Index.

In particular, the Jupiter-Rasifis-Equity-Fund may invest in companies which are not included in
the Index and the stock selection and portfolio construction process, as set out above, mean that
the number of holdings and weightings of the companies, industries, sectors and countries of the
holdings of the Jupiter-Rasifie-Equity-Fund may diverge materially from the Index. Therefore, the
risk and return profile of the JupiterPacific-Equity-Fund will-likelymay be significantly different to
that of the Index.

As set out above, the portfolio construction of the Jupiter-Raeifis-Equity-Fund involves considering
risk, trading costs and liquidity. As part of this portfolio construction process, various controls are
in place aiming to ensure risks are not concentrated in any one company, industry, sector or
country.




APPENDIX B

NOTICE OF EXTRAORDINARY GENERAL MEETING OF

JUPITER ASSET MANAGEMENT SERIES PLC
(THE “COMPANY”)

JUPITER PACIFIC EQUITY FUND
(THE “SUB-FUND”)

NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting of the Shareholders of the Sub-

Fund will be held at 32 Molesworth Street, Dublin 2, Ireland on 22 February 2023 at 2.00 p.m. (Irish
time) for the following purpose:

Resolutions

1. To adopt the amendments to the Supplement of the Sub-Fund as set out in the circular
dated 17 January 2023 (the “Circular”) and as highlighted in Appendix A attached to the
Circular, subject to and in accordance with the relevant regulatory requirements
(including the requirements of the Central Bank of Ireland).

By order of the Board of Directors of the Company

Dated this 17 January 2023

A Member entitled to attend and vofe is entitled fo appoint one or more proxies to attend and vofe
instead of him/her and a proxy need not also be a Member.

Registered in Dublin, Ireland — No: 271517



APPENDIX C

EXTRAORDINARY GENERAL MEETING
PROXY FORM

JUPITER ASSET MANAGEMENT SERIES PLC
(THE "COMPANY")

JUPITER PACIFIC EQUITY FUND
(THE “SUB-FUND”)

1/We

of

being (a) shareholder(s) of the above named Sub-Fund hereby

appoint

of

or in the absence of the appointment of any specified person or in the event of a nominated proxy
(note 2&3) being unable to attend the Extraordinary General Meeting, the Chairperson of the
Meeting or failing him any representative of MFD Secretaries Limited, 32 Molesworth Street,
Dublin 2, Ireland as my/our proxy to vote for me/us on my/our behalf in the manner indicated
below at the Extraordinary General Meeting of the members of the Sub-Fund to be held at 32
Molesworth Street, Dublin 2, Ireland on 22 February 2023 at 2.00 p.m. (Irish time) and at any
adjournment thereof.

Signed Dated this 2023

Please indicate with an "X" in the spaces below, under the heading Resolution, how you wish
your vote to be cast for the resolution or, in the event of a poll being called, insert the number of
total votes to be cast “for”, “against” and/or “abstain” for the resolution in the spaces below.

RESOLUTION:

To adopt the amendments to the Supplement of the Sub-Fund as set out
under in the Circular dated 17 January 2023 (the “Circular’) and as
highlighted in Appendix A attached to the Circular, subject to and in
accordance with the relevant regulatory requirements (including the
requirements of the Central Bank of Ireland).

A Shareholder entitled to attend and vote at the above meeting is entitled to appoint a proxy or
proxies to attend and vote in his/her stead. A proxy need not be a Shareholder. Unless
otherwise instructed above the proxy shall vote as (s)he sees fit.




JUPITER ASSET MANAGEMENT SERIES PLC
FORM OF PROXY

Notes

10.

If you have sold or otherwise transferred all of your Shares, please pass this Circular
and accompanying Form of Proxy as soon as possible to the purchaser or transferee
or to the stockbroker, bank or other agent through whom the sale or transfer was
effected for delivery to the purchaser or the transferee.

A member may vote by proxy in advance of the meeting.

A member may appoint a proxy of his own choice. If the appointment is made delete
the words "the Chairperson of the meeting” and insert the name of the person
appointed as proxy in the space provided.

If the appointer is a corporation, this form must be under the Common Seal or under
the hand of some duly appointed officer or attorney duly authorised on its behalf and
please ensure that you indicate the capacity in which you are signing.

If the instrument appointing a proxy is signed under a power of attorney, please
ensure that you enclose an original or a notarially certified copy of such Power of
Attorney with your Proxy Form.

In the case of joint holders, the vote of the first named of joint holders who tenders a
vote whether in person or by proxy, shall be accepted to the exclusion of the votes of
the other joint holders and for this purpose, the first named shall be determined by
the order in which the names of the joint holders stand in the Register of Members.

If this form is returned without any indication as to how the person appointed proxy
shall vote he will exercise his discretion as to how he votes or whether he abstains
from voting.

The voting “Abstain” option on the Proxy Form is provided to enable a member to
abstain from voting on any particular resolution. An abstention is not a vote in
accordance with law or the Company'’s Articles of Association and will not be counted
towards calculating the proportion of votes cast “for” or “against’ a particular
resolution.

Any alterations made to this form must be initialled to be valid.

To be valid, this form, including notarially certified copy of such power or authority
must be completed and deposited at the Registered Office of the Company, MFD
Secretaries Limited, 32 Molesworth Street, Dublin 2, Ireland, Attn: Paul Wymes,
or by email to MFSDublin-MFDSecretaries@maples.com not less than 48 hours



11.

before the time fixed for holding the meeting or adjourned meeting.

Should an appointed proxy be unable to attend the meeting at short notice due to
travel restrictions, an illness or as a precautionary measure the proxy form, having
being completed and deposited at the Registered Office of the Company not less
than 48 hours before the time fixed for holding the meeting or adjourned meeting,
provides that in their absence the Chairperson of the Meeting or a representative of
MFD Secretaries Limited will be deemed to have been appointed as the proxy.




Copies of the Prospectus and Key Investor Information Documents (“KIIDs"), as well as the
Memorandum and Articles of Association and the latest annual and semi-annual reports of the
Company, are available free of charge upon request during normal business hours from the
registered office of the Company or from the local representatives of the Company in the
jurisdictions in which the Company is registered for public distribution, as set out below.




