) *Pé—‘- 3",}5 .
%i‘ ﬁ il ;:k . éﬁ 4“2 i:‘s%

M E SR BECRMLA RG] &

ak ¢ 1044369 RAE R 2K 144381 07}%
AN B &g (SA)

E3t 2516~ 7883 #75727

E-F1545 * Alice. Liu@pinebridge. com

ZXEEY(SEEBITREHRRZEFEIN
HxBE: FPERRIIISF4A148

BXFER AEFFE11108500495%

Rp) @M

BE R IR AR B HIR

M ¢ hodd FE

IS MEBEALETEHBRMARNSE (UTHMEANT) £IVZ
r #é %ESG@&%%’&%E%& T hk4e (AEELF—EWLE
B IEHRE #&zmﬂ%%kﬂm ORI RE B AAE) |

;Q%Mﬁmgmkﬁ AR EEwLALS (KE4
maxﬁﬁb%$é)J(MT%L%M%%@)@ﬁ&%
VEBH? éﬂ o

B

—~ EB#ESGA L AMRNAEZTSHE > ¥4 ETEELER
en v ERBE (THR) 1115£4A81 B{f_\%‘"a‘ F 7
1100377434%5% &A%t ©

—~#RI1104£TH28 £ 8B/ FF1100362463 5% 48 57 A Bl 4%
EEERTHIE - emsrE (ESG) MM EAEHFXER
%%Az“mﬁ%$ﬁgé SRR A g ETAH B ESGE
SRMBEFAR -

=B RABREBEACHEE T AL RBRRIMER S BARE )
BAaBE TREABMESN ) B TREALSZIERZAR
Bz ARMRA

g P EEREMGLEE 3 ﬁ%\%/\fﬂiﬁﬂ”ﬁnl‘h‘# A&
FNHARPBENTHAAEETME RS (http © //mops.

1R #A27



EARC

BIAR

twse. com. tw) R AN 3 435 (http : //www. pinebridge.
com. tw) TF# °

EH TS ERITEEE - B AT ERTEAALRR BT REE
BT K RAT AT A IRA S5 2630 ~ BR (S M)W EM|ATIE R - REY LHITH
FEEN EY(SHBATERAZTFEY - AW LRITERE - % BEHT
B3~ SR ERTERI  BRABH ERTRNE RS ~ BITEBG
B RSRATIRMT A R3] ~ B — W ERATIRA A TR 5] ~ £ RAT R A RN 315
SR A KBATRM A R ~ 2L ERTRAH RN ~ B0 L8/
BAT A IRAE] ~ R ERITRAARNT ~ EE M LRATRMH RN
I AR EEHEBATROARDE - ST EBTROFRAE ~ XY
B RBATR A R ~ LR ERERTREA MDA ~ ARG ERITHNA
R3]~ bl FRATIRA A PR 8] ~ & L IbBATIE 368 - RN ER/T MM
FIRAE] ~ & F \ERITRE A RN E] ~ Z42 8 ERATIAH R 3 - BHHBAT
Bty A MRns) ~ TEHERATRBARNE C REBERTRHEERNE ~ &5
B KRATRAT A RN E) ~ PR H ERATRAAMAS ~ LR HIWE
SFATR AR A E] ~ BBRFBROARDE) ~ BGABERNE RN - KB
EAMATH TR )~ AR R A RS~ R YRBRNA RN E) ~ h— kb
BHRBRATA RN ~ EHRGBEREAF RS ~ TABHFBAHFIRAE - AF
BB ARNE - HBERERBRNARLE ~ KYLEHENAMAE ~ #
MR BERESERBNARNE) ~ AERBHBNA RAS  RAEREEAZETHE
PR A RG] ~ FRBRHARNE - RERESETE=ASER A
MREBE RS s FREFEEKE —EA SR THRAZRBREL
HIRAE] ~ B2 B AFZRREDA RAE) ~ EHAZRBREHHRNE ~ k8
ERCRASREBROEARDNDEEI NG ~ AL AZRBRIEA RN E) ~ B
AFZREBFERNA RN ~ BHAZRBRBAA RN 2RABRRBLH
R E) ~ TAANFRBBRTA RAE ~ ERAERBRAHERAS - BEAZR
R ARNE] ~ RBEBRERREAZRRBRMNFRLNEEHIAE F—4
AF R BAT A RN 8] ~ FRRA BRI H PR 4)

BGRERTMEETHEN  ER(EE)TERTHELEYN EY (6 B)BRITHER
B RBRATREHN - 2EMABERITROARL T GH4MH)

48 4% 79

%28 #27



YEZERE
1 o 1
YEF ¥ osa
Bd) Yy
BEERRY
tE YWY
T FRrE
En¥enw
% [ By (DST) ICEY $
O K E
ANt 12 %*Km&lﬁm #ﬁﬁ
EX 5230 EFoHELN  FRGZTH
Frge "W -PocHEYERL
€9¥T9E001 1 FEOSTHE S HEFZ
¥ £ THHE E%)OSH Y
HEEITHE T T DS HMEY c BB L HE -+
HLH0T1% (5elp) | FE VB EROSAH T F X (=) miE
o §% o Gek 2 T
oYU EHEEYH EHEUYBITWTIFY
FRTTHFYM Y AWM MY HEM =YY
B Y YIY TR YN HFULFSFE - B
HeTF - RBTELRH WHRTERFYEEHL
YHhWe YRBEFS cOEBRYTYRYRE
YRYLEH - N¥LTY FH - HYXLIYETHHT
¥RMHTFEH LT W ¥R LT RETEY-Y
SEY - YEBTH M B EonrymMer i kgs
P RBEEYTHFY - W SEYIFY HHFEY
YFEUFRETH - BT FRESW - - SYPF L
[E2- S0 5 3 2202 5 3 WL EFEE LR
cHARBYGD T E Byl T E¥EEY
HHEHULITHFYR B8 L3FYR  SRHUEHE
WEBBBHEHET % BREWET  ELNIH
o M| RMAH¥FEWEEWNTY ¥EBEENTYELYY
Y w & § LMY FRNTRE%E *EHBE EFEug o F
e wHE|  FEBRTUERHTT TS ERFRLRES T
Swt— T¥| ¥  FHBRHITTFHLY ¥ RHVRHITFHNRY
WeEshe | | UMAYER TR HpAYER THHYE
¥ %Y BUYYNTTITHEYEY BYYLATZTHEYEY
LY S ¥ WEETHRTYELY ¥ YHFRERTYEHLY
Esyen FEHEERIEREEY SEHEERILTFEY
BEL PR (EHEIVETTIEFYER CERERUETIEYE
LTOVIE00TL| WY B EFG I EER WY REEHTIrEER
ﬁ = N SEWNEERY - - YEHEHT SUFNFBY - HHEHT Yrk
BETHY m FYL¥yrd HFFESE FYL¥EYH XTI EE ME -+
YEELETRNITEHT

: & o:

i

m.ﬂﬂ.@mﬁﬁ«ﬁﬁ

¥HETE EHVHISEFRIEEBLYVE OsT % 1(—)

| FGYE OSTHH

FOOITIdL

o % 4 (' woo eSprigoutd Mmm//:dny) 9
5 [2 <% ¥ (M3 wioo asmy sdowry/:dny) 9 fig due B B0 fe 6 2 He e 47

BITHY - L R ETHERRHITEY « YTHWEEFERET -

c MMM TYE THEHETTIHYER, F THETYYE

FH,HReW T EFHEEHENBIESE \ THEIWITHSW K -

Mk UM ETFOSH WY HBE  MYETES
FUEFRwETIERYEN TR T WHOSDEHEE T - Uk

HEEETYN HL GPYECOPTIC0TI L EFHRET HIHLFOIIYE -

 MHWPYYCHLLEOITE L HBRET EIHYFII(EL)E

MEGHUSUETELATHITE « THRHBRHIIFOSIH—GE -

a

e
UHE FTYREBYEHLRTRITE Mgl LR RUHY
LT EOSIH—H L) (S¥ YW RV TRIEYITEFRILE
YBEWEWEIVEOSTLEN | i (SYYB L RY¥IRT L P
BTHRERL UL RN ENY KT FYTERYEWET LYY
Eosadsy, TETH (O yHE L) (0w kG WRy
BIHPHIIIE Y E4

0 MBI
E2 13 1

E¥famin .

wl

cHe %

ek

4p
4



#ZESG BRI F

Mz TR®RE
%, ENEE
B o

AREHTIFRARZ LR
@.%Hw&p&ﬁ%ﬂ@.% ek
TR EARAERAK
o B E®EFALESA
(Quantitative Model)=# £ 18 %)
BRZEHKRNL - RITRER
PAEER T @~ TIHRARAA

T Rk
FR%X-
#HE Z)AA T EH r (¥ 3) #& ESG £4
+—E A W»M}m_ » FEABREF
¥1 AELEE
|m.>\_.w.%|>q£w_n. BB Bb¥
https://www.pinebridge.com THAHz TE
WA M
oM ER
mm °
B &k 18 ~ B RIFH 18 ~ 3R IR Bt
THRRESNERZE| B -EARTESNEEZTF
b ] IR
[ M —~2]) (%) [fsg—~2] (%)
[Fmisrx] St se [misk<]): (37)
&~ (P BERRREE (HBERSEEREE 142 ESG 4 4
Homn |[ERFES: Wz E R - TRBEF
- ARASEZERENEHE "HL|ALLER B k| EHELER
A4HN |ESGREHA BHESBEME |2HESGRY¥AB REMBEFT | BR > £
BREITHES  MMTHEBAE [ ZFATRENZTRET HE | SHN TR
AERRBER ﬁ.% BRl | dRBREF I AFHEELRLT| FELAH
bk E R Rigdt| ERE R
HRRRBER - RSB AT
3 E&EW®
ﬁN.,ms/N».H@u » ERAEI HlEE ~ HE
B oL RESHKESGL LM BER, %
BEABBTIRATRES ZEABE
REHE LEBRBREFLE HLER o
FHEBEERETEGEGE  UH 2.5 TEHK
HFIRBBEHBRBRRBER - EHHE, -
*ﬂa>%o%m§¢.Nm%_ HEAREE
8 B RAT (A 2.2 % A TEE
_Ww@m%%g%N%wme%%@@%%%ﬁN%mm EBMFEH

B ARERTFRRZBH
GBEESHELETHESZ24H
HTGIEIR EATEAAY
W BB EMLES
(Quantitative Model)# & 48 3|
BEZE&FRAL S RFEEER
MEHRF @ - THRAREA

FEGREARAREITHZ | HESRXEERRFREATHZ
RPN TR - A BTES | AREREBTA - B3 EE R
BEAMETHBE - HERBERHME

MFETHELESGCH T »
,m. REBHAERS
ﬂmmouxmﬁxwL ZEA 45
RS ZFFARBEA
A\w,m.w..@.m,. a) e
IRy HHES
mEmAmV HEREC)RA
NEBEQG) ATHRBE
FEERA>MGEREL
#17 AESG3t 2> m\m\Q\@
B HEH S S B
\/.Nln
AT A8 3% 4 B 4+ HESG48
Mz 5RE afza xR

%La %@ym, \/W&%WNS

PRI
E-ERRMOASBAEY
BE-BHFAHETABES

EE K AL s >$\w>ﬂ}

BESE—GG WEAHH

EURTAERER TG

AZESGAa M A8 2 5 &

HUE
E@ﬁm B % #ESGZ

,&n aﬁﬁ&%u&v AZ
HBEETRAEAER NI

MEHEMTEREEE
Az FENITE - Ei54
MESGEREXZL£H 4%

G BB ETLEEART
A EER > ST H AR T

(DESGHr s R ¢ ﬁ@,m_:m%

&TM\W W&&Hﬁn\fﬁﬂ%

Compact)Z £ % o

% ESG RI60FF

NL@m:w%&w“m“ by P )

RELEGAHARERGOERS
TESGHA#A ) 248 H#
Z A AR DT BT ABAREA
(BEEBRBAF) FaE
IS H AR SHHE RS
E)BEEEEO)RE AT EE
(G)» &TF BT AESG#E » &
Bz EH S BB
Z— o [EBBHRTFAMES
REBFTARBBAGEE
BN 8)ESGH a5 & F
BngaREENESFEL
W BEBRRAEHEEZ
FVT(Fundamental, Value,
Technical)#:% » £ EAAHE
&k % ¥4t 4 4 (PineBridge
Fixed Income Quantitative
Model) » &4 oA A@EF
(L#ZESGRAEBAHBHET &
(RVR - Relative Value Ranking)
BF) B F(aizass
WG ARER ARG
ERF) RABEHEHRETF
EdgiafBaagge
BEFELS S RELFRA
2 ERAAAHHAREN
\F HENBURBESE  BR
RRBAEALBFTERMAY
20%(4 4 % ERule 144A57
R2ZAFH) -




9

Bedf g be LYY  WE S
FEYHEWHT WY=L
2TWY - HBEBUTEYS
F A U AT R g A0 E A
BYSHBEIRHERM 8 W
.%%ﬁﬁ<@mawﬁw%
HHEUNRT L YEL
TETE a«ﬁﬁ Ew&ﬁ BE¥C

YK OST G

WE  WHTI2EWY - (§

TAGE 5 < 98 & & o [ e DSH
TEHD)NBENTEYS
B2l o E K
BYSHETGHE WY WY
WS BHERE M E

HHEENAT  =L4¥El

wn.m}h.mﬁw,&i Ewm,& L3¢

Y AW HERT M%wﬂ&ﬁm<x&®m%m
W FESWITF Y T
Y| TR R RS | R | M EIFOSTHTE « %.@N,&
ey T T BEWEIESFELELE wawﬂEwmx%%H cEE-—
Yy, | BRI EHTEEY & &%ﬁ%&ﬁﬁw;&ﬁ@
G| T\ b HIR I DELuz | ¥ kI dnual ¥ é{@v«
B W E THEHRFT YUY EY| R —EREEYTEY
b2 e S : W EH T HEH .w\ﬁ/\%
¥, TS| FYERZSTEIEY (D) | FYERZTSTIFY  (—4) < F
(%=L vr) (Z=Llvr)
YT LN T N VBB i N F MH
HYLEBRYGE & BHU LEBRY T L
HEGBEHS T EHEY HEGTEMYFTEET
X-HLEE FUHY E-BLEF  FHEY
WHHSAOHB T EE WHHSADB VL E
—H e e YRS - & — Y e e - &
Ll [ B IDTRINSY G H U [ PN § Gr &
WMESRRR LT 0 HEURXETHEE
AMMEEMNBE R AMMEELBE B Y
i g xxeilrw - YL ) [i4 ¥ xxerliy o [§¥E-LE)
THLFHEBEAT T THAHHEBER T
NEHE LW Hd By &x i %
HRYFWTEEHH HUWEFTEYHHE
ERFEMEFHXAD E O E 6 W XA
o XXRIITY XADdd « 4% o XXeIIIWXADdg « 4 ¥
HFUHHXGTEHIYBEE BURXGTFYUIBE
EX-% 4N TywH b Edup
(%) —% () H—%
(Xopul Xxen] #Xapu] (Xopuy xxXen] #fxopul
XAD) FH X T M 21D XAD) WX HE M (D
%:(1) 2a:(1)
(% (U781
TR MY N BTFYC | TR RWIHEHI BT
(%s):T~1 ($)T~1
o Ty RS T 2 ¥ /_v@@%
1, YFES | YMBERTEXXERTS (YUBIRTETTRRET
Mkt — TEN| M HEEFRYFTEFYE M HS TR ETFYR ﬁ«%@ﬂ
G, HeWR PHYRY LT() BHYHY LX) E
o FEW H I
o F | MY HHBIFYHENW

FYYE ST Xty

(FHTI¥

Vvl S B ¥ S £-8)%0¢
BOHFEHTEFY
e

T WY EBEFE
Wi M8 F U EYE)
T eHmET HHES
FTEHTHNERH LB
HEEEYY  (FEEER
MR Y TR G W
HRHHB)EEUE (&
@ (Bunmey onpp sAneRYy
AN ¥ K B O e
HOSAHB)+ BB Y FH
&84 ((ISPON danEInuEnd)
OEOOQ~ Paxig vwﬁwumoﬁmv
BEHVETHY B %Y
BT « B (Teoruyoa], ‘onfeA
‘Teyuswepun ) LA 1= & 45
WUEHE By FEYlL
B HHEER T
LRoSAEEVEHEEES)
YBYEYLH-EYiLeE
el SHBER FEZ
SEHENEHHESHFOSIW
o TUEE LI (B a7 BB 5K
BhYEFBEEY FHEEH
L& EDSTE Y Jg M&
WET - CEEOSTRNME
I XA
RE TS EY R &
TEEESEOSaW & - &

¥ F SE YR
MR EEE

£  (ETHFEEES)
YEREYEYLEZTEFYE
PR HEEHED &

(e EE
FEVEREYDE=
Ta(E)H$ FHEE08d

M_HE.WA«W@.E“ -Lﬂu

(v &E %.m.;ﬂjx 25 E
YHEZTEVEEEYZ
<§nm‘xkumm HowER




% Lﬁmwuv¢qmmm~m e

%@.&%&b 3] 4R B

X

ERMMRESMERT

BIRE& B3t EmT %.%{wmr\ww ﬂwwmﬂ@wm@;%ﬁ
B b2 HHE mﬁ.%ﬂ.mn :
TFRREE®E ERGIE - 3
3ARSBAOFRBEMEL B |RAH - nﬂ%@.hf&m%ﬁ%\mw
AR A IR S0 % B B | T 5 R R B T 35 4R 4K ok B R
BXHFTA REAZHEE B SR REMERR > Rk
AZRBABERARESXT | AR T BRI  BEADEE

AR B RS B - #8
BAZBBRAELRIZELZ
CTER MR REEMERT

#3% ESG W66 F

h]w

FELEZHENH BT
E% mwtga %%W

BE S UBELEMTUOIEE
B Wﬁmwwn.wwm.ﬁg [ &
BARERRRE - L8R
e E A — HM%&W%&%

EVED N A
] H g —&:
ZEMBFESBEHGRR -

‘E.E__W 4
& \(3

FRAAZEPHRR AN
E?Em&mmm N&.M@W»&w

EELE £ -

(#3)

LgfeR®m

B KRR
¥2REAR
B 3]
R 3R B
& 18 M &

2.48 110 &

10 B 27 B
SEEEF
%
1100144685
ko HE
% Thiée
HEHRK
ERKE; 2
BHRA -

MEFTHHFBH 2B

(=) ZEHFRR

1~4:(=%)

SHERAMEHSL - BFEEHZE
B AEEHMEREHETRR
Bk~ REREBFRE RS
RECE TR 1O RS £ S
BREAHY > 4B ALEARM s
XM BEEEF (LBER
B~ BRATFARE - BRI R
RA-FRERAE)EHNER
BB ~ BUTE R B

#7% ESG FIE/

BEEFRARF2ZRR
(M) EERFTRRK:
1~4:(%%)

SHERBTHEINSL - BEEHZE
B ARSHETHRETRR
s BEREBBHELES

BT HIE - TR
REAH_ CHALAM

XM EF %St (B EH
B~ BRATRAE s B L
KA~ BRARM) ¥ BT
REEAE H 2 AIG AR R ABR

RELCBIZRGF - HTHY
HEWELHBE

A&
FEH RS

Bz AR o

> 3t F Sk R4

Z-
E () Hbik AR ! E) 2B ERR ¥EAH TS
Ao |1~4:(%) 1~4:(%%) WEEHF, —
N BRER % 5. Wm%n#%WWNﬁﬁ B REoHEE
245 % % WERF ) BBER %ﬁg ZTEBEE

%%#ﬁﬁ@ RREERB | 2BARXCERBBFAHT |BFEH, -

MREAT AR ARBFAEZ | EIABRTHLZHFERES

HHRRIBETA - Wi | BREA - ORNFEHEALER

ERANERGA BREHAR | & BhEHEEERS > LY

B85 AHHESHOHRAE | MNEEHOMRELS - LY

EFH - ALEEFFARERY | ASEZAREHM  HFT

Bl BATRBERTRIY | RBEETEAIHRAEE

FHFEL > ABEEHEAY | RLBEFEAEHREESTE

EEHTREARN - Bt F | AR - Al FARETHL

BRBBEEETERGEI2AS | BELZALRILBT &

BEART AR TEA2E | BELQIFEILAL 5%

HAEE HREMNERBR 5| HERKR - - THARYRRZY

m BHRBRZIBE - LFRB| F-UFRETF SR BEEL

TEBRBERFEAZEATIE | RETHESBHELA - 7135

@.Euﬁ%\d‘li- dulwﬁe.r@ —WJH t:.@ _.WAH_hW ’ mm&m»%mm' %W.

B 3RABABRBENRSL | HAXREHRE - FEREE

HARS -HEXBREMELE | RESER & yEhodz

BoemPLERAL2 A S| FHE BRALFEZES -

REASFEZEE - 6~12:(%)

6~12:(&.)

&~ HNYM@%mzﬁ #% ESG £ 4
Ao (373%) EMBEF
ARER Pic FEEE®ED
&z 8% R xmidzrig @EW BB b

AASBESGHREMAEE AN TR

#EFL - AMHARESE B¥E, FR

ESG(RAS BB EMA L2 BFERYA -




01

N T
WHENYER B EtaSwE
L\J.nw%w.ﬁn._ B HE 0¥
HFHHusH
THI0 — iy W ' [B& Bt
3 W ST

WYX
ZWELUET  EF [E&
HOOHE Y L WEH
TIHBI0CAR Y « E =&
2RV LR BE
IR S AR
BENESEANELEH 5§
VS TEY « YEIFEY
TEEY YEUHWETL

IBENY YELFERE

YESFLUY  FEHW

YEN FHEB&EHE
THRZECHETFET
FRILLH BREFRY
SEFHHBET - BHE
TGO TR ZERE

# wﬁ&.(%%%w\g

H%m<@%@%ﬂ%%
- Wm«.ﬁ%«%ﬁ%@

N@bﬁ% BT Nwﬂw

YEIDSIHE L « EBY
THRFHREC=EFE &
FBEFTHFELX - F
%«N%%N&.@%
THETRETEDSIE

g« @& o Ar wa®ﬁ
LEYHE - TEBEEHE
g{&&mﬁétﬁgﬁ

FYUEF OST 8

o b R AR E 24
PO TS WEFTE(S  EHETHS
TS Eoty (@R WLW%%%Ewmw
F oxlerle ¥z EOY BEIWE
28W « ¥ /\ukmn@«m.wﬂ.% TS Oa ey .
HEESEE =¥ o
& E ol T|E=T
T¥ OsT W (Fed0) %éﬂiﬁﬁLﬂWﬂ,\ LY:
B H
DB REEREDT L

FYUYE OST Fegy

Wy HEWE  WHHKY
feNMEUNHELTE &
TR DS e
VW H G EBA YR
FETHET « FH®WE
B EOES AT R
¥ HRRRRYHEYE R
TV ST L
MBI ZF U HE B
CHHLEBEGEINTSE
THE(FHEFEIDST
Fh 42 va g BF ok [ ¥ G5 22
VEREBENE o okl
BEWLE LBEFEOST
HEITERE(FHEF
FDSABE Y - ERE
DSAE £ B —HEIED
¥FHZ (PR E¥EIDS
EEER Y R T
DR R
WX ILHE X EFH IO
UFZTEHSHFHIHS
TR (YEHFFE)DSH
TRy
TREHEL=EE &
HBEHTELH - ¥
BELTHEdH - BY=Z
BEYHELBEOSSIEEQD
c¥BHERES T
BRIl ETRERY &
WM EIOSIB ¥R
EUWEY EWIinw
.W.N/\%;‘w%@@‘wmb g
CHLEETFETHEET
Ommﬁﬁmwx/\umm%ﬂ ,ﬁf
% HerLe g 8 ¥ DSd
XHFTHREEYR BB
Exwwww;wmwm L 3D
gquﬂmv@w%%ﬁ<ﬁ%

ﬁmmwwﬂmwﬁg
THEYR JEiH=S
%Wﬂ%m&%wfomm:v
CHa% L opdiEr o &
WHZTUFHELTER
AR EZIHTEI - FE
CrgazE U =THEY
%kﬁwnomm IEN=IN éEm TF




¥ %@N& i%%%m
RXBAZBAME > B3

ww\ B AT ERS

HE NEAEHEPRS
M>N EREHCEITHZ

BABRBEE -

A= ERFH S
EEHR
AERANNENEL KL S
AZHBHITEER » AN 8
MEHNBEREEER  AE
BEANEHRLEHRRLER

uw..\.w °

@ﬁ$%>a% R BLA X%
ZEW LR EBRE NG
HERLHZ F A B -

&%@qN%m%Mw»&. .3

HEBABRZLST » BE - ¢$
PP AE 4R B 4 8 2 48 B R
.mw.%@. m%&%%ukwx/ HEXS

A~ wmvn R mm%%»mﬁ& >
HETERFIHZRNEHL

WH.%MMQVWMW qﬂm\?%ﬁm:_r
BY  UEREETHIRE hi%

AE#-

ARENEBRBRENENEE

ZHERES  DE—FHE
BB EEMEHAEMEG
?NZ?E%& H%&Eﬁ

AW ANNBFEB

EEgS - @e -  £2A%RE
BEBLRBRETERTRZ

R REERE & F X AR IE
BB BRI -

AL Y X . By

#BESG LM%

11

R 3 7 B R S A A 3]

Erata ARBEE L E
B o R\ 3 A5 R R B o AT Ak
%n.ﬁ\/\?wméw R MR EE

J .m,%&wg\?ﬁ@“ﬁW\/

BRIE ®yiEER g
HERBEELZH

ARNAHEREPS REBAZ
BAME TRAEZEH
R oOBBRTBRRGBES
EX hﬁ#@&ﬂmﬁ%ﬁm

E B i)
AN EBNEBBERITE
ﬁxmﬂm$,r¢%m3%

> \/q&www«%ﬁ\ FFR

AZANIPER - HEEIEET N
AREREARZEMRENE
AFEHE -

3BATF R

m%%& AQNESEEE
BYL HHBRETANZH

\Hum B 84548 B E ~ mm.umww

wmﬁim%m& Y RERFT

HER NS EEEESGH A
EouFREY  RFRLE
RABFER - AHE RN
ERiz LRI EHE
# ¥ £ B 4 (Corporate
Responsibility Steering
Committee) * & EERMEE
Ea#I s ERaEIFEE
% -

ERBRLNEBLHMALS
FARERDALELBHER
AXABEZLBAENBEE
ZEH AN ABREFOR

BB ENANEERE BB R

#RESG W16 %

12



2

W ey % & b
W g
T EHYEF
B W & bW

c EMUHMIITEY

HELIEINTTEYH

(Bel)

(felt)

(Beli)

G
T
YEEHES « ST ANET
CHWEFEHFBYMESIY
CHEREY B TEEF
¢~ BB B T Y L%
BHDIHE T L ERERT
MW.WH/H\MF.W

B % B «ﬂ%xwﬁ

—E HHEBRNE T

FYWY  HEETH(E)
Y ERGEHN

TESREY
EXBTEFEHHN Y
EF=THFY  b¥EH
TFERRERLET X (@)
Kk
BOTRYHEL=Z &
F-RAFez<EsEin
Ny R A e T
=B EYREFEOST
Wy EHER ST
Hﬂﬂﬂmw %)OSH : 2
CECLETE XT3
EVHEFOSIHT R X ()
o HpLy
FRUFRESHE -TY
BTG eEwOEEY
¥ HINBREL F
TEHFHBBLESHY
F BRI HERE

WEE ¢ HIH¥E

BPREEETEFEENTT

FUE THUNET =8
E FTHEX

KX 7

RITHFITRNFEERS

FYRRNERE LG

BRTIFEYTH B
REFEROWs B

FLETHY : o gl X5
% AEBHES %
FANRELHRE o
WHEEHEE « pAHYL
W WEHTEEEEY
$HY - TEHEY 5
W WY
STHEEYLEEY
B HETRE¥YER)
. : HH T E g
B YUWENEE  TEFR

¥UHETY EMBHIYH SERYERYEYYYE ST %ty v(—)

FYUYE 05T 5

£l

A} W00 98pLqauId MMM/.Sany
T HHEEENNE  §EE

FTHEE W@M£%3££%
THE LB e Y E35F
wﬂﬁgw$m¥mmaww
% GEREEYEE e
uWﬁ%L%h HE 2O ¥
%ﬁﬁ&<ﬁ WERE
SEEEY LI
Nww TEHE HSH1HF120C
N /\Hmﬂmwwmw ¥

MN*%W&.&“L«*%««

BESEHER
WEHH S HY AT G

CHE-FEHEEHH

Wz ..%wwﬁﬁ WM ETE
U] SO0TAIDS

I9p —osu.anw —MQOSESmcH Jo
S3OTAISS JQN)SSTH 3/ e B &
FRUETY HESETE
EEYEIRHHEIFIW  §
%%E%N  ERE Y ﬁ

4%%&@1@&“w FEH
DHEHEFETOSd - 98

HFEDRETERCES

FHT BT BRETEY
HEHHERERT LR &l
HYEDHF ERYWEH
BEDHE « SRE T oF
ETERRALE  HEEEW
BEHEFILHLT B Y
HH OSH BEoHE B
ZTUFEBEFOSAVE L@
T WY - FETFEHFEYE
ﬁéwﬂﬁ&ﬁ%d HHE

T

FYUE osT ¥




#BESG B HBESG FE0 ¥

Ao MER 2z REHRES
# o4 B AT

WIwwﬁwa £ (AT ) - BBERZEEA - 248 HELA -
AR ~ SRR % H oK o ARASU SRR R (RIS S A R SRR
85 wRFARLEEE MR TUBELEEAD BRALE AL ABANES

= RS E SR
MREHR BexFEE

ok % B o o 9 A

RRI-RRSH 4% » #LFMAKNER

BEFRTRTIRE T E &4

Ik & o sbF & p G AN

-

7 35 WK R R B T 35 18 4 % &) R

EAELHBOFRBENZA B BRBEMERS Aok

BRABEARBALBEE (AREE—KIE BREABEL

BRBRIBEA REAL |EMEETALEIGRAL B8

HEBAZRBRAERIR |[BAZRGAEEIRTLZ

E-EZEASFERERNSHKZE e TERMM kA% | TERMMEEEBELS -
YR 2R -
Hi — ~~ug ~ () — ~~m > () 142 ESG # &
M,%»ﬂ%$&$ﬁ$ﬁﬁwﬁﬁﬁv THEEF
ASWLREFA - FoE AELEN
>£ﬂ$%~$$ u%? BAl o Bebh
Wd.mwmw%mw%&n@ £% EHEHRIZBTATES itz
\/ 3] o) 35 TEmsm
hitps: \\252 pinebridge.com.t %24 FW
GE T8 BERA -

T e 2. TEHk S
BELE: BERE: ﬁ%L\n

— 3 ELBEREFFTRLA | A ECELRERNTELA | mOALL

PE UREE E*E%Iﬁ

B : X3t K £ R -
BERGE LR R ER -
FIRRR  AHRREF) FE
HRHE TR BTAMIE

EEARERSBHHRRE -

BEREAEETHRLLONEH
MAMRAE » #PEELSR
FHBERBR FSALREZ
M EH G E LR R E
Alpha ~ Beta % Sharpefi )7 &

Wﬂlﬁ*ﬁmefﬁm

NS B HT

R RBEB T MATS | 4

AL T EEM 3 wm

EXRE-AF 28T

2ERSRBRBRME R

wRELN R ETEALE
SR ERRE - AEELTE

o FaERELZBEN
FRERBZUS EEA
THARBERASARR
AE - ZELFHRFTNTEE
EEefid -  ARIEBRETE
BEFZERARELARR
RERSABERHE 4
HHERHHRRER
B RARSTHEAANE
LA THAGETRE &
EFEBARBEL R L4
Ao -FAXRERESE

Aok Hepdiey  THRER
REBREHRNR - Ron

REELM > BFATEE
SBERR - XBEREL

& SBMARRI-RRSE& » #F HHEERAEZ BB KR HFEEREZ BT KRR
AAREREAE - L EB 8 REEEL 2 FIRR T i 2FRBEK
WW$\%HM%¥h£HM & AEBHRACHFER B FBHFRTELFER
A B 0 & BERFTEAZEELY RERPBAZZERY

%o FARKELZBEBR
FRERBZRS  HTA
FTRTEHNELARMR
AE - AELFHFANBK
EffH o ARBR B HEL
FRAFERAERTERS
REERARYE > BHAHEG
BHHBELS S Rke
THREBHE LA - WiHh
EE TR > KT S RATREE
BHREAES H AR
EaRRGH - FAexq

2 i - AL RBLEEAR SEEABERYARZR

Eumﬁwg BHEBRZBREA  £EL FA - AELWEATRD
w,%ww\.%W@&P@ﬁrlm%%%wwﬁﬁ?m%¢|% MERATHEORELS MRS FE Y PR VSN
wezBR| LEAS BABMBAS \RBFFEfF fAELTIH - EAFARD o FRBAE L Ry

F > THRERRLZR TS
BB - AERAGRLT X

%gmxmwﬁwa%fw>ﬁ%ﬁ&§%g%§ﬁgm FRANAKPREAS| SbBREAFZZAENRE
BESGHRAMANELEHEE ZRBHER - HAWALeLz A-fHRiEbzmAai
RAGREEBENED | BEBEREAMS -




81

B HEHRT e Tl K
CudV e R R E Y F W
“ BEHEFTHEHTELR F
LEWMETHEYEH T ESEH
ENRTHEY TEHELYE R
cUH MW B HH S| HTE SWINBTHLES
o Ha| Tdalel W (eUdIV) Mk MEBY T | ¥ TOSTEI ¥ THY « HHAO)
WERE Y| EEEEW  BHINTHT | W A e uE «(E)
T MY WY T8 - FRYTFEYENY| T AP E 0 Z 40 %
W EEMN YES B NR TR EN TE| YR Bon BN g2
EX 2oy SYWRHT SWENNIG WETOSTFSH | ¥ E@,\Fm
PEEN F| IR EWEIOSTEI ¥ T | HS % ﬁﬁw%ﬁﬁ&
HEBE R Y BHUWEEWIEHY %y x
BENE Wi HE - %mém«imﬁkéﬁ ERAER £ W E WL
HEE Y| BWET TSHEROSTS Y | | BWET TIWEROSES Y, | YRIF
FEE TR S WEI NI TYREISEY | I UERNFTYHETEY .-
EESHRY 3k L EHE Y ENN wHIF
T¥ osd ¥ DHYEY LX) PHYEY EIH(4) -
(k) - [ ] BYaS e [YEH]
(%a): [E~—584) ($): [F~—d58H]
Yr ¥
ETHRMYWYWHE F | TEBRAHYTUWNE T )
o Tl VWO < T YrEWENYE .Y e
o MY 55 GF
Wy TEEE
SUwE M
b ls B ¥ < (hY
YEZEE
e ¥ B
EFF o83
W)Wy
BEESRY
s EHweY
N@%WL
E¥Ew
ES g mﬁommv
B Oy E S
e WL - EEM
&2 % HERNEEF R RN
AR A 3 WO IPLIGIUId AMMM//:SANY
£9%79€0011 TV YS Y &
% = HH EH 184
wdu k=) @ gz
FLrEo11

¥HETS FHRHITFRIEFEFBRTHEWRIUVE OST #6 1'(5)

FWYF DST 2

Ll

[CERZ)

FPUYFE OST ¥



MEBER -
LENRELTREERERS

IARSESHENENRS TH

2ESGHEEMS | T HB/HE

(£ ESG & % $k % /ESG iE. @ #f
EHREESGEF 54 B Al

- EAEHNEZZTEE SRR

EAEXSHZEMSCIHE B
F & 3K ESG # & 35 # (MSCI
All Country World ESG
wo_.nmuoa Index) = 45 # & »
» ATHMSCI ESG#HEF
N\ap SRGHEABRSRE
FREHEEYE S ER
BiHDRMRTRFUANFEE
TEH o RERBAESHKLEY
(United Nations Global
Compact) Z ¥ ; ATl z
Sh o AR S —GEHEA S R B
g - shoh o AKX
EHESLRZEARALSL
MSCIA 4 B R 2 3KESG4E &
353 (MSCI All Country World
ESG Leaders Index)z 35 $ s,
A% - (3% 1 MSCI ESG4F %35
B2 EHGE R - LI HAR
PEAESCGEARERNEEE
AR sk s #h A 8 B MSCI
ESGHEAALEEN B Z
EHELE )
2ESGHA4 L mER M
EBEF2 A GBHA>BEAE
(LCR, Lifecycle Categorization
Rescarch)&4-F4bfia » k&
—RAFEEH NS RBRERA
M B FEAAE AL
GBHBBEHNE T BRSEL
¥R AGBHRESE > 45
R R @(ELIFRR RN
ZERBAARS MRS
ESGia M B F » 37 5 #7
ol ERAHER  BER
ERERE - HABFZAEHR
EHBOME REEAKDY
REM)-BHADRFEGRER
FHABENCERERTE
LR TR AP o ok
REN#BFBAFILES
3HBFas Bk T kst
BREARR D BRaESE TR

HHRB TN - AR

ER L - B EARKSER
FMSCIA A B £ £ 3KESG #
# 35 # (MSCI All Country
World ESG Screened Index)x.
FEHAR S R 0 ATHMSCL ESG
FEERZATESHYE S
REREFAE B EHE
WM BB 3 T BN
$E%7% > ZERBLAL
#% 2 #9(United Nations Global
Compact)Z &% ; ghsh » K&
LRESELRBEAKLS
MSCIAT # B £ 2 3KESGA &
35 #(MSCI All Country World
ESG Leaders Index) $5 £ 52
2 BE o (3% ¢ MSCI ESGAE %45
BB RUER > HIEHR
PEAESCEARERMNELEAR
AR S b3 8y 2 8] 0 B MSCI
ESG 4B AL A ¥NB o2
E+RE )

2HmMERMBEREF2 A4
i #7 A % (LCR, Lifecycle
Categorization Research) & 4
FiiEa B —RIEER D
AR RERBAHN BT
ARG A8 A4 BB E
o BRESEOERB £ 48
A S RRBE B(RE
ERBRAEHREZTEB A
WM ZESGRHEMBF > i
BEHN e DERARHS
B BERLAEE - MaRE
FZAEREHAHME - R
EEARBH/TE) -BABA
FaaEETFHABEENCE
B R EITILRRARI A
& HAERENZTEAE
ieidm ;

3HRFTab BB A RERLE
AR BRasASE TR

ARBIFN - A AR

B ESG FIERE

19

HRESC BIEBE
3 E?%#m%%%% BRE/BRABKLTRARLER
ﬁ R AREERMATE | 3 UPEEBERMARSE
Bl tZEBRMEARREZ | Ak TEERMEREDZ
BERSYEHIBRE - BEOOHBERIBE -
ABFAREARBREZEY LA A RTARERAARZES AR
TRREE: EhFNRFE | FRRFE ShENa$H
MEBFEARRRR  RA | MERTELCRBRRE KA
BRTEEENZATAGRENIE | BNREAKRT AL RMARE
HRRBRERTORTRAR| HRBRBEFRTARTHLA
AL BT BER(ALEBHALESG| A4 BT EL(AELAESG
HHRTEBZZHLE) B | BHRTELZEYLE) A
MBEMHMNREESZHLY > | MRERIARES2ZHEY
EHRLEFEARDBREE | BHEUTEALSRRERE
REBITHREREE - RBITHAREE .
F () AELBEIBRFTAR ((+) AL BAZHEAR (26 E2 T4
£oEmR P WM AR AHRZAK |4 B o
- IS 531 F% 2 FENFEHRREIR (S E& B
E2BHAn o BRBTERBRLEK » $F B —ERAEE - B (R, O BAE
ESGHREMANTIEHLEER - ESGEAMNNETERETE T THEAR
18R B A b 3% EMSClr & B SRBREMERSL Hoi, AK
B EARESGH EH Bz f RR4* o WA -
Ry o¥rit REHESGL ¥
ﬁm}%%ﬁ3#m%® *
ﬂ%ﬁ@%%ﬁﬁm °
3ARSGBEFREHBRETY AELBLFRLHMREF
ZHERTERIEALES 2 BERTEORAKARE
FHEESHERZIZET A BE BERABRZEARIGBHERN
AZHBEAZRBARBEAD HEA
BRESZTERMMEGES M RBRRMESDL KN GK
EHRE BirERELeT THLAR
BMESRSBEE %Y
SHEARRI-RRS AR » #
MAREREESS - TR
TGN BT FRAR
BRATIGER RS RAR £k
BmEMARK  REELE
BoE— ki HEFAMLERE
EMREALENGRE
HEEAZRBRAERT R
BexTERYMREHEM
EHE
%~ &% E 23 | (H3H) Lig k&R
e B8 ERA

20




[44

NS TS
BHENYER BT
YEFEE, GEREECY

FsELasH
um&wJﬁﬁ@ﬁ4ﬂM|.

mhﬁ@vw&n WW J_m,P
FHWEY IR YEH

ﬁ&iﬁﬁmm«&,www
LEFVEEFEYL (BT
HEREE VI YBY

$Ea<%@$r%wgn@

ﬁnma <m%ﬂ%&m1
EY ST <%mmW£m

o Ha
UE Gl
sy A@ WLW%% Ewww
E | Flekle +3( BOY ..mﬁm.ﬁiu_w
EEW . Yy VHEGHRIGEFNFE
BEEEYE #®
gL TEVEE
T¥ DSH W (&) %ﬁw&ﬁw Wﬁ,\ [¥
(%=):() (%=):(0)
%ﬁ&W% c¥BHEre R
PRI ETHEE Wl EEERE &
W EFOSAEFE V\ WHHETOSABFERY
BEHWEYE  EWIHY BLHEY  SHETY
FZTEY WY ULE EFZITEY WYL WLE
R FEY LT CFEWEFEFTYMEN
OSHBFHIT T Y& - S OSHHF WS FYYU -8
ZThEHEFTEHBELIDOE Th ¥ WS E RO
XHFELEHUR  HE ZHFEEEYR HWE
ENFEYHBEEEWD EWFTEMBETLEWHD
ESHIXYHUFTITFY #ﬁ@%ﬁx%ﬁ«m%
HE |
EH L ETHELROSH ﬁw+%wﬁmm%oﬁ
YHEY YEERZTT AHEF - YEERNZTT
FREFFEE¥E)OSAD | FBEEFEE ¥E)OSA0)
CHEHE IS EFRE(H CHEM TS FRE
EHEENO)ES IR | HBEEENO)FEH 22 H(S) sotzry
HELSFH - (DPYETOSTS| HES T MBYHIOOSTS| HEF « ¥
(%8):9~1 (&)v~1| UBSF
- EXZE (BEEBNE - (F) TEEEHNE (D) - E
(gL vr)
- %
(Blv)| ALY FEFRYTELTEY

#FHWUYE OST BH

|14

o HaUe il BY
T TyEs
WY HE
TEY., P
$89¥YI0011
&
JTM%H.» 2 @
B LT H 01
% 011 (85T
33
% B B W
AR 2N
£ & T « He
UVEYERH

WY E OST HH

o EmAEY
YEIRHTEHSEYER
HEHET - BRHUERY
EraME BT EYHAEY
bt & (R BRYE WM
FWhEE - FeHEE W
ME W) BT PUE
VEHEWEHS B
YT B B b BT
CBHREYUUTES T 9
Y AMEFUSEY 8
WEERT « $EIHELT Y

(%):e~1
CEEEBREE ()

BFEHNTRET « GRHEF
BYHETAWEINWTEYH
HWLb EERGESEE
BRBEEHT «  EHTER
ZEICEH  (HY BRYE U
FEEE LY E W
WE T HYT YU
YHHENERS YA
YTEF - GO L S BIHE
CEBLUETEE T 3y
HHLANERWT Y &
EHEFET S ANETY
(8n):e~1

TEHEENEE (—)
%&Sﬁ

F E(F HAieqs weng « eqdy
ET EEL
TARTRS S HEEHHE

HEFHELY  FHBRHT
RVEITFHELTIZVEFRE
- HEAEATHFELFEEE
YUYER B —ER0%H
Y (GTEHBY - TEE¥
I HEETERLN
~FEFEEENES T T

WE$%£#MHw EEH

HLREW FRAE TV YT
ZR BINN TR EG  B

EREHLNAT R HT Fw
ﬁ%ﬁ%ﬂ%«wwum*%wmﬁ

TR Y 27 aﬁﬁ)&%_ﬁ#.ﬂﬁ*
T R AL
%* K31 @%WE

i FHE =
MUQE%«%wxéx# E3
EH— wﬁﬂMW%&ﬁwwﬁ

Earzy
WEIE X




q — #* Py
BR
ARNARFEBANEBEL

EmEHT HIT > APREPS
REBAZBRAHEG > BHiER
B » RASRITERS
BHR  NBEOEHESRE
BANZFIERBBEETH 2
BAARIBEY -

Bl= SREREHS
EEAF
BHERANNEINEL KT E
AZRB TR ER - A8
IEMNBHERERLE WA
BHEHEH R BB L EE
FR e

2 3]
m&m%%\/ amﬁm& iR d
Z R RIS RN G
HERTHZ B > 3
m%>aN¢u%%%& A

Wm.ﬁ&?H m 7#

BIPEHAT T A 5 2 48 M AR
i Rl Y 2 A RO el
BERR% - FAMEER G4
Ibﬁﬁ ﬁ%%% M%§

#@Wﬁﬁ&Hm %>q

ﬁ» mmm., .0 s.wmm‘?%wksr

MM%°

&
AN BBAKRETNAEE

IHERLS > UiE— SR
LRREEEREHEEMG
EEx Bl Re o 33 gk
;k>qﬁmgﬁmﬁﬁhﬂ

B AQNEL£EB
Mﬁ@%,&w,%ﬁﬁﬁw
REBLEMEFEREAZ
BEEESEE T X RAMEIE
RNE BB HE - Tkt
BN BB B T EAE

#9Z ESG BB E

HIESG BIERE

Roxaie® R A RIE
BEEXRTEARBEMH2 %
BF - R 8] 48R oy AT M
BEANNEEBERMAES
Fiva .@%WWWVME@%W.M>

BRE 6B BN E
HRRBIBREH

AXABRREP RFHAZ
BAAES  TRAEL B o
R BBEITERCHEER
2 mh#ﬁﬁwmﬁwﬁ

@NAWIpEW%%%>a

s -

B2 %
ADFRIANENIE EH TR

LB EH 0 BIERGRE
mm BEEBIBE SRR
»4$MﬁWﬁﬁﬁ3%

q?%@@% EBMREWE
KFA -

ERARR - ANNELERR
EYL  SHHBTAAZH
EIAE i MMAE - MEE
B EEBA LS5 8
BRE%E BEEEAST
i 35 B N 5] 4 R ESGHR
EORFRET  UFEREE
EH#ZFTEL - BbHEERK
BEE  ERCRILEEE
#% % £ 8 % (Corporate

wamoosm&_.:? mﬁno::q

BARRAE wm\m RlKIE B

AXAEPE BRSNS
2L ANE MR E G A

BHERENNE LR HPR

24



9t

< TR
=
¥ 8 g B
T BYETHE
B W % kg #

(Bl 4 va)

W MRS EY
HELY LN I EYH Y

(&ed)

c REY TV HELTEE
MY ETHTET B
gy  BMUTHEY
HLFROSTH B - HHEF
T ERE(FEH¥E)O8
T HBYHEME  BEY
BEEVHEROSIMTEYT

LY (%3
BLHEZNH  ZNNEH
EZATE L AUE v e g
FxWEFWYNEG X
B OeOwH Y L
kW - BRERY

DEY « ¥% 2
RGN G NETSH
YL aYEFor « (W%
PESFFYER - REY

ﬁw,ﬂﬂmﬁw«mm

HEMIIFEY Ewlklv
. ﬁﬁmﬁlww«

ﬁumﬁﬂ%m«.—\ﬂwﬂ%
EHZTHY  BoEH

o %
BYTRYHELTE
E Qe Tz#TEE
CHEETERTE S
WTEEWRLFHRLOST
He - YHER TR
F(HEHEE)OST - ##
DMWY BEEFNF
EVHEROSIHSEFX(T)

- BETIHERLE

PEFEFT=IFY ¥w | ¥: @@ yasH#s ¥
FEE YW TURFEY |HEWET rani
MEEY -  WEBHEH - & | FRE - 3EHTEEF
FEAWEW - WHHER -8 | BYHILRY - WEHER
EEYEEEFFVYRENL Y (T - ANEIR Y
TR HAN v D | EHEW  WEEYEE
ETHTERVYER SE | ¥FYHWLEUTRE()
TEUERACHET Y 3 'E3

T ﬂ»ﬁ%M%NmﬂM%

.m@.-m“_m TEERET T

FHETY SHURHIYH SEFRIEVEFBTHEWHIUE OST ¥% ¢(5)

FWUYEF OST B

4

WY

7T UI0D 58PIqould MAM,/ A
Y T AN R

cEELMEHE R
FHLETEXH Y ALY
TEF BEENEEY B
B, PEHhEHC LML
2O HEMEFSEHE Y
R Wk mHEvY
UEHHE  HEHR ' E
EEHEOEY LI
FEEITFHEESHIFIC0C
YR YELFEREEYY
WEERLEE

PR HEYEEAREN T

o 5[ (27
HESH R FUDERE

cHE-FE N
For e Lo S oF
Y% e dE Yy E & (0U] SeoIAdg
ISpoUsIeyS  [euonmnsu  Jo
SIOIAIRS JYNSSI B & (¥ 27 &
FRUETY  JESEEG
M&/\m%%ﬁ%:m% %
HH Gz & ey g %
YHIFEEY mﬁwﬂmﬂ
FEIY -HEWLH « I H
R I XL
CEHLBT  HEFD
DHEFIEYW YOS~ B Y
¥ eHETRY « [
EREDFEVEHREEE
FHTRHET  BRART
E L) %%@ ZFedr
EUEIEH

HERHHE  SRET BT

/\;}.:w%k/%.mm dn_i.ﬂw@ﬂ«*
BEHBENIJEREYT < HY
BERH OS] GEoHE 8§
EGEBEFOSAVEYE
F W FEFFEHEYE

g wwé_#wuw.m\ wE

#F WY OST Friy




x> *ﬁ#%&#ﬁ.ﬂ@
ERZB—BAE > LN
EE2HESGHEBEE

FE UEBELEMPUSEE
%> B3 RRI-RRS %% » #
FRARREBBEG - ¥R

Jw S 1k

W%ﬁlmW$%m

https://www.sitca.org.tw/index
pc.aspX)F 3 o

HBRESG BIBE

L= Y
WAE2IETE
ARSI

AR HERARTREANL
& %xw,ﬂwkﬁl\r&m i

#ESG#: & §>H%#mw

AELAMIANRAL  ERBF
EABELRNTHL—RUE
X BHESCREMANEELRA
I R M B F & AHRRA o
HFARLASFRERMER P

BB 2 58t S Hm AL T A
FRRBMERS AN KBS

BREAE T AL RBRMER

H%Wﬁ&%mﬁimm

T>HEBE HH - >EA

RRI-RR5% %4 » # FHAKKER

2o RREFESHIEE |

27

A - RS MGEN R

ZEREBAEORLERZRS (1

SfEEzr TR
4 A K 4R B
8 53
£ BRAB
% THEAR
oL RR
Z A MBA -

it R FRA

#HRESC BB E

R U 35 1R A9 R,

7 35 ik ;
ME&%?%«»H@@WW Em &»N@W%MEW& P REAE
B - — R BF AL

o ARRRABTRERRET

G BER TSR BAEA
RELFHEEBR B2
BABRBTAZHHBEAZ

.m.wimmw.nw,ﬁm;&mr%  #E
BAZBRBRABRARET L2
TERMRBREBMEHRT -

smﬁmﬁVM4E%&E

B e

BARABEARETAXZT
ERAMERESWERT

Heub — v ~m () — ~~mg ~ (%) X ESG #4
B AN TRBIET |(373) ENBEFE
ABBAETA 5+ BEEER
?ﬂﬁﬂwniﬁ 1 &% RBA o Bebig
; 2 THEMz TR
Bt LH

FWAEER
B e

28



