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Pictet Asset Management SA
Route des Acacias 60

1211 Genéve 73

Suisse

+41 58 323 33 33
assetmanagement.pictet

Geneva, April 25%, 2022

Re: Notice to Distributors of the Pictet funds

Dear Sir or Madam,

We refer to the agreement signed between Pictet Asset Management and
your company (hereafter “our Agreement”) in relation with the Distribution
of the Pictet funds.

As you know, in the context of the current situation in Ukraine, a number of
countries have recently taken some restrictive measures, among which:

- Article 5f of the European Council Regulation (EU) 2022/328 of
25 February 2022 amending Regulation (EU) No 833/2014
concerning restrictive measures in view of Russia's actions i
destabilising the situation in Ukraine,

- Article 1y of the Council Regulation (EU) 2022/398 of 9 March
2022, amending Regulation (EU) No 765/2006 concerning
restrictive measures in view of Russia‘s actions destabilising the
situation in Ukraine,

- Article 23 of the Ordinance 946. 231. 176. 72 of March 4, 2022,
of the Swiss Federal Council imposing measures in relation to the
situation in Ukraine;

- Article 21 of the Ordinance 946.231.116.9 of March 16, 2022,
the Swiss Federal Council imposing measures in relation to the
situation in Ukraine.

(hereafter together referred to as the “Regulations”).

As Management Company of, respectively, the Swiss Pictet Funds and the
Luxembourg Pictet funds, Pictet Asset Management SA and Pictet Asset
Management (Europe) SA (together referred to as “Pictet Asset
Management”), are under the obligation to apply the Regulations. Pictet
Asset Management must accordingly ensure that its delegated distributors
also strictly abide with the restrictive measures contained in the
Regulations.

Therefore, we are hereby reminding to all our Distributors their contractual
obligation to comply with the abovementioned sanctions, as well as with any
other restrictive measure or other sanction currently in force or which could
be implemented in the future.
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In particular, we request that you:

- identify Russian and Belarussian nationals and residents presently
invested in any Pictet fund and block any additional investment or transfer
to a different Pictet fund, unless EU (or Swiss, as the case may be)
residence permit can be evidenced

- prevent any Russian and Belarussian nationals and residents from making
a new investment in the Pictet funds, unless EU (or Swiss, as the case may
be) residence permit can be evidenced.

Please be further reminded that you must inform Pictet Asset Management
in the event that one of your customers invested in the Pictet funds
becomes subject to sanctions.

Please do forward this communication to the relevant department if
necessary.

Finally, in case your company has delegated the distribution of the Pictet
funds to other entities (sub-distributors), it is your obligation to ensure that
the above rules are abided with by such delegated entities.

Should you need any further information, please contact:

Pictet AM Fund Compliance@pictet.com.

Yours faithfully,
Pictet Asset Management

Karine Valtanen Armand Cela
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