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Restricted product — Bitcoin and Virtual currencies (VC)

Following the rapid rise in value in Bitcoin, virtual currencies (VCs) (i.e. cryptocurrencies) have come under increasing
scrutiny, globally, by regulators, central banks and the financial services industry with concerns including volatility,
investment suitability, potential to hide proceeds of crime, terrorist financing, foreign currency controls, tax and sanctions
evasion. In addition, the financial sector has seen an increasing demand from investors to trade directly in VCs and/or

indirectly in VC related products. Therefore, HSBC specifically have defined a risk appetite with regards to VCs.

Wealth Personal Banking (WPB) will not since September 2020: sell, exchange or accept virtual currencies; offer any
products related or referencing to the performance of VC; or facilitate such products trading on a principal or agency
basis. This includes, but is not limited to, exchanging of VC to a fiat currency; acting directly to facilitate the purchase of
an Initial Coin Offering (ICO) in return for VC; accepting VC as collateral; or establishing an escrow account for holding

the proceeds of VC sales.

Due to the lack of regulation, transparency and oversight associated with VCs, including basic Know Your Customer
requirements, HSBC will not maintain accounts or provide services to those entities in the VC supply chain. This

includes:

Stand-alone Cryptocurrency exchanges who trade in virtual currencies

Miners of VCs

Conversion services — services that convert VC to fiat currency or another crypto-currency exchange
Mixers — those that assign or transfer VCs to another IP address which obscures the trail of the
transaction and/or ownership

Cryptocurrency ATM Operators

o Agents which act as an intermediary between the Exchange and the owner of the VC for the proceeds
of VS sales
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With regards to Wealth & Investments, of any VCs or products related or referencing to the performance of VC are
prohibited. Please note that to date the following securities will be removed from shelf due to their links to virtual

currencies (quarterly update list, if applicable).

Product Type Bank Product code Product English Name
Stock RIOT.US RIOT BLOCKCHAIN INC
Stock BTBT.US BIT DIGITAL INC

Stock COIN.US COINBASE GLOBAL INC
Stock BITF.US BITFARMS LTD/CANADA
Stock HUT.US HUT 8 MINING CORP

If you have any questions about the content of this notice, you are welcome to contact the customer service specialist,
contact our branches or call the 24-hour telephone banking service center: (02) 6616-6000, we will uphold HSBC (Taiwan)

consistently excellent service concept, dedicated to serve you.
Wishing you a nice day

Best Regards,
HSBC(Taiwan) Bank Limited
Wealth Management
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