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Barings Funds’ Requirements Re Short Term Trading & Market Timing Trading

With regard to Short Term Trading and Market timing trading, Baring Asset

Management’s (“Barings™) position is as set out below.

B RAREL B AR G » SRERETHE(CRENILSGUT

“Repeatedly purchasing and selling Units in the Funds in response to short-term
market fluctuations - known as ‘market timing® - can disrupt the Managers’
investment strategy and increase the Funds’ expenses to the prejudice of all
Unitholders. The funds are not intended for market timing or excessive trading. To
deter these activities, the Managers may refuse to accept an application for Units from
persons that they reasonably believe are engaged in market timing or are otherwise
excessive or potentially disruptive to the Funds. Please note that this is only a
general description of our market timing and excessive trading policy. Please refer
to the relevant prospectus for details.”
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A procedure is required for Sales Agent to establish control mechanism for prevention.
of market timing trading as follows:
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