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MERIAN GLOBAL INVESTORS SERIES PLC
33 Sir John Rogerson’s Quay
Dublin 2, Ireland

This document is important and requires your immediate attention. If you are in doubt as to the action
you should take, you should seek advice from your stockbroker, bank manager, solicitor, tax adviser,
accountant or other independent financial adviser where appropriate.

If you have sold or transferred all of your Shares in Merian Global Investors Series plc (the
"Company”), please pass this document at once to the purchaser or transferee or to the stockbroker,
bank or other agent through whom the sale or transfer was effected for transmission to the purchaser
or transferee as soon as possible.

The Directors of the Company accept responsibility for the information contained in this document. To
the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure
that such is the case) the information contained in this document is in accordance with the facts and
does not omit anything likely to affect the import of such information.

Capitalised terms used herein shal! bear the same meaning as capitalised terms used in the current
prospectus for the Company including the Supplements of the Funds (as amended from time to time)

{the “Prospectus™). A copy of the Prospectus is available upon request during normal business hours
from the registered office of the Company and on the website www.merian.com.

27 May, 2020
Dear Shareholder,

Re: Notification of changes relating to the Company — Amendments to the Prospectus

A. INTRODUCTION

The Company is authorised by the Gentral Bank of Ireland {the “Central Bank®) as a UCITS umbrella
fund with segregated liability between sub-funds (each a “Fund”, collectively the “Funds") and is
established as an open-ended investment company incorporated with limited liability under the laws of
[reland,

The purpose of this letter is to inform Shareholders of certain changes to the Prospectus of the
Company.

B. MERIAN WORLD EQUITY FUND AND THE MERIAN NORTH AMERICAN EQUITY FUND
Non-material change fo Investment Policy

The Merian World Equity Fund and the Merian North American Equity Fund are increasing exposure to
REITs from 5% to 15%. The rationale for this change is that the importance of this sector is expectedto
grow over time and the Company would like to ensure that the Funds can better realise investment
opportunities as the market evolves.

C. MERIAN PACIFIC EQUIT_Y FUND, MERIAN CHINA EQUITY FUND, MERIAN ASIAN EQUITY
INCOME FUND, MERIAN GLOBAL EMERGING MARKETS FUND (the “FUNDS")

Non-material changé fo Investment Folicy
The exposure the Funds have to. certain eligible China A Shares listed on the Shanghai Stock

Exchange and Shenzhen Stock Exchange via the Shanghai-Hong Kong Stock Connect and -the
Shenzhen-Hong Kong Stock Connect is increasing from 10% to 20%.

Directors: Adrian Waters, Tom Murray, Nicola Stronach (UK) and Branwyn Wright _
Registered Office: as above Campany Registration No. 271517 (umbrella fund with segregated liability between sub-funds)



D. MERIAN EMERGING MARKET DEBT FUND, MERIAN LOCAL CURRENCY EMERGING MARKET
DEBT FUND, MERIAN GLOBAL DYNAMIC BOND FUND (the “FUNDS”)

Noh-material change fo-Investment Policy

Exposure to the China Interbank Bond Market including via Bond Connect can now be taken by the
Funds. The level of potential exposure is set out below.

Merian Emerging Market Debt Fund 15%
Merian Local Cutrency Emerging Market Debt | 20%
Fund

Merian Global Dynarnic Bond Fund 15%

E. MERIAN GLOBAL DYNAMIC BOND FUND
Change fo the approach used for calculating global exposure

The Merian Global Dynamic Bond Fund is changing the manner in which it measures its global
exposure from the Refative VaR approach to the Absolute VaR approach. The risk of loss of the
Merian Global Dynamic Bond Fund will be monitored using an Absolute VaR model to ensure that the
VaR of the Fund shall not exceed 10 per cent. of the Fund's Net Assst Value.

The rationale for this change is that the Absolute VaR approach is considered to be more appropriate
for the Merian Global Dynamic Bond Fund due to the flexible nature of the sirategy. '

There is no change to the existing investment objective and policies of the Merian Giobal Dynamic
Bond Fund as a result of the change in the calculation approach of its global exposure. There'is also
no material change to the risk profile of the Fund.

F. MISCELLANEOUS UPDATES AND CHANGES

The above changes have taken effect on 27 May, 2020. The Prospectus has beenamended to include
the changes set out above and other miscellaneous updates and administrative changesincluding the
update of the profile of the directors of the Company and the Manager.

Additionally, the Prospectus has been updated to provide that where applications in respect of Shares
are made by facsimile or by eléctronic communication, the Company, the Manager or the
Administrator reserve the right to request additional documentation or information. Consequently, the
original application form may not, in all cases, be required in order to process applications or for
redemption proceeds to be released.

G. CONCLUSION

Please note that none of the above changes will have any impact on the management or level of fees
and charges payable by the funds.

Should you have any questions refating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant.

Yours sincerel_y,
Nicola Stronach
Director

For and on behalf of
Merian Global Investors Series plc



